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DEED OF TRUST

THIS DEED OF TRUST is made this

19.9<., among the Grantor,
husband and wife,

T e e e e,

William Sisemore

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants

‘ad convezs to Trustee, in trust, with power of salc, the following described property located in the County of
Klamath ,» State of Oregon:

Lot 7, Block 1, TRACT 1044, WEMBLY PARK, according
to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

TOGETHER with all the improvements now or hercafter crected on the property,
appurtenances, rents (subject however to the rights and authorities given hercin to Lende
rents), royalties, mineral, oil and gas rights and profits, water,
hereafter attached to the property, y

and remain a part of the property i ; ing, together with said property
(or the leasehold estate if this Dee i i “Property”;

To SECURE to Lender (a) the repayment of the indebtedness evidenced b{%

orrowe
.24,.19 in the principal sum of. ., FORTY FO THO
S SRR R - Dollars, with interest thereon, providing for monthly instaliments

of principal and interest, with the balance of the indebtedness, if not soaner paid, due and payable on
ecember 5th, 2012 + ++ the payment of all other sums, with interest thereon, advanced
is Deed of Trust; and the performance of the covenants and
in contained; and (b) the repayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances”).

Borrower covenants that Bo :
and convey the Property, that the Property s uncncumbered,
the title to the Property against all claims and demands. subject to any declarations, casements or restrictions listed
in a schedule of exceptions to coverage in any title i1 .uance policy insuring Lender’s interest in the Property.
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. UNIForM COVENANTS, Borrower and Lender covenant and agree as follows:

e B Pavment of Principal and’ Interest. ‘Borrower shall promptly pay when due the principal of and interest on the
‘indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
re Advances secured by this Deed of Trust.

ds for Taxes and Insursnce, Subjeg:t to applicable iaw or to a written waiver by Lender, Borroyver shall pay

Hments for hazard insurance,
if any, all as reasonably estimated initially and from
and reasonable cstimates thereof.
which are ins

excess shall be, at Borrower's option, either
ents of Funds. If the amount of the Funds
i they fali due,

amounts payable to Lender by Borrower

pal of the Note, and then to interest and
princ‘i'pal Cohn any Future Advances,

arges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 herecf or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof, Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
cvent Borrower shall make bayment directly, Borrower shajl promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shali not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall jn good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of

Hazard Insurance, Bo i isti

policies shall be paid in the manner
Orrower making payment, when due, directly to the

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptabie to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender af| renewal notices and al} receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Y Unless Lender and Borrower otherwise agree in writing, insurance proceeds

perty damaged, provided such restoration or repair is economicall

not thereby impaired. If such restoration or repair 7y nee
be impaired, the insurance proceeds shall be applied ic ¢
to Borrower. If the Property is abandorica vy Horro
date notice is mailed by Lender to Bor:ower that the insu
is authorized to collect and apply *’e insurance proceeds
or to the sums secured by this Ded of “Trust,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments, If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
Cr acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition;

a 6. Preservation and Maintenanpe of Property; Leaseholds; Condomin

shall kee ) 1n good repair and shall ot

7. Protection of Lender’s
Deed of Trust, or if
including, but not limited to, eminent do. y i code enforcement, or arrangements or procecdings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as js necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees g make repairs. If Lender required mortgage insurance as
iti i i » Borrower shall pay the premiums required to maintain such
quirement for such insurance terminates in accordance with Borrower's and

applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by

d be contrary to applicable law, in
permissible under applicable law. Nothing contained in this
any.action hereunder. - - :
e nspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

EI - B |
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related io Lender's
interest in the Property. ,




9. Condemnaﬁon. The proceeds of any award or claim
condemnation o other taking of the Property, or Ppart thereof, or for conveyance in liey of condemnation,
and shal] be paid to Lender,

the event of total taking of the Property, the Proceeds shal] be

the €xcess, if any, paid to Borrower, In the event of 4 pa

ise agree in Writing, there shaj be applied to the sums Secured by this Deed of Trust ~ych proport

ual to that Proportion which the amount of the sumg secured by this Deed of Trust immediately prior to the date of

_(ling bgars to the fair market value of the Property immediately Prior to the date of waking, with the balance of the proceeds
Paid to Borrower,

e Property is abandoned by Borrower, op if, after notice by Lender to Borrower {
an award or settle a clair_n for damages, Borrower fajls

mnor offers to make

to respond o Lender within 30 days after the date such notice is

mailed, Lender ized to colfect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

nless Lender and Borrower otherwise agree in writing, any such application of proceeds to princi

OF postpone the due date of the monthly installments referred to jn Paragraphs | and 2 hereof or ch
installments,

for damages, direct or consequential, in connection with any
or fi are hereby assigned

applied to the Sums secured by thjs Deed of Trust,
frower and Lender
ion of the roceeds

rtial taking of (he Property, unless Bo

pal shali not extend
ange the amount of

Trust are Histinct and cumulative to any other right
Or equity, and may be exercised concurrently, independently or

d Assigns Bound; Join¢ and Severa] Liability; Captions, The Covenants ang agreements herein

the rights hereunder shaj inure to, the respective successors and assigns of Lender and Borrower,

Provisions of paragraph 17 hereof, All covenants and agreements of Borrower shall be joint and severa],

ptions and headings of the Paragraphs of thig Deed of Trust are for convenience only and are not to be used to
interpret or define the Provisions hereof

Except for any notice required under applicable law to be given in another Mmanner, (a) any notjce to
provided for in thjs Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
e Propert}f Address or a¢ such other address as

Borrower may designate by notice to Lender as provided herein, and
Lender shajj be given by certified mail, return receipt réquested, to Lender's address stated herein or 1o

address ag Lender may designate by notice to Borrower ag provided herein. Any notice provided for in this
eed of Trust shaj] be deemed to have be i

en to Borrower or Lender when given in the manner designated herein.
15. Uniform Deed of Trust; i 3 Severability. This form of deed of trust combines unifo
nau'ogal use and non-ynj iati jurisdictj i

IS satisfacto
- Lender shai request. If I e
in interest has

18. Accele 3

agreement of Borrower jn this Dee Trust, including the covenan

ured by this Deed of
rust, Lender prior (o acceleraiio mail notice to Borrower 3 i i ereof Specifying:
breach; (2) the agt' A

f Trust; and (c) the , if any,

9. Borrower’s Right to Reinstate, Notwi S ¢ ' s by this Deed of Trust,
e right to have g ceedings i iscontinued ny any time
f sale contiined in this
Sums which would be
cceleration occurred;
s Deed of Trust; (c)
of Borrower
contained in’ this D, ¥ ies ¢ i i 18 hereof,
including, but not limited to, reasonable attorney’s fees; acti ‘ bly require

to assure that the lien of this Deed of Trust, Lender’s d

ay the sums
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REQUEST FOR RECONVEYANCE

The und'créigncd is the holder of the note Or notes sccured by this Deed of Trust. Said note or notes, together

d of Trust, have been paid in full. You are hereby dirccted to cancel
and. to reconvey, without warranty, all the
s legally entitled thereto.

(Space Below This Line Reserved For Lender and Recorder)

STATE OF OREGON; CO‘JNTY‘OF KLAMATH; ss.

Filed for record .

~3:35 )
this__29 day of  novw A.D. 19 82 at o'clock p A", ard

duly recorded in Vol.__M82 _ of on Pa'*g 16270
Counly lork

Fee $16.00

LTI RN




