FOap No. 881——Oregon Trust Deed Serles—TRUST DEED.

TRUST DEED

W A7B0%

THIS TRUST. DEED, made this 2. .. da
THEODORE H, . CHAPMAN and SHIRLE

qiqam“"{JTransamerlca Title Insurance Company . as Trustee, and

WALIER;ALMELRESIQNE NM‘WEIRESIQNE”mhnshandmand"uife, ...............

RO

as Beneficiary, .

SRR SR WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
1amath............County, Oregon, described as: :

o Des,g_}jigt'}qn of said real property is attached hereto, marked
‘asf.,VE‘xhlbalt "A"Y and by this reference made a part hereof.

iéééther with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
" FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of -A...V.I.w.;en,t}{.A,T.u.o..‘.._T.h.qu,s.and.“,a.n_d.....n.o.[lQQ,th.s...A.(4$..2Az‘,.04,0“0“.,.0 0)

e e Dollars, with interest thereon according to the terms of a promissory
le to beneficiary or order and made by grantor, the final payment of principa! and interest hereof, if

not sconér paid, to bo due and payable anuaTY..,...l ....................... , 19 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, ‘timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: aking of any map or plat ol said property: (b) join in
1. To protect, preserve and maintain® said property in good condition 4 -ar t or creating any restriction thereon: (c) join in any
and repair; not to remave. or demolish any building or improvement thereon; ther agreement allecting this deed or the lien or chatge
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part ot the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the ‘person or persons
manner any building or improvement which may be constructed, damaged or legally cnh‘rlcd thereto,” and the recitals there'n of any matters or facts shall
deatroyed thereon, and-pay when due all costs incurred therefor. be conclusive prool ol the truthlulness thereol. Trustee's fees lor any of the
< 3. To -eomply .with' all laws, ordi _regulations, cov ts, condi- services mentioned in this paragrapk shall be not less than $5.
tions and ‘restrictions altectlitg said pro erty; it the benalicin(t,y so requests, to . 10. Upon any delault by frantor hereunder, beneficiary may at any
join In ex ting such 1 3 st 1ts pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy ol any sccurity for
.proper publis oltice or oflices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by - liling ollicers or searchintg ‘agencies as may be deemed desirable by the erty or any part t{uerml. in its own name su~ or othetwise collect the rents,
beneficiary.. ) issues and prolits, including those past due a..J unpaid, and apply the same,
4. To provide and - continuously maintain insurance on the buildings - Jess costs and expenses ol cperation and collection, including reasonable attor-
now or herealter erec:ied on the said premises against loss or damafge by lire ;!_e)f's fees u%on any indebtedness secured hereby, and in such order as bene-
and such other hazards 1, icial y fro; K to time require, in iciary may etermine.
an amount not less thans%’fﬁb.tiilfg.va‘.i,ﬁé writfen in 11. The entering upon and taking possession ol said property, the
€ with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
licies of i . y as soon as insured; insurance policies or compensa 4 or damage of the
it the grantor shall lail for any re cure any such insurance and_to  property, and the application or foresaid, shall not cure or
deliver said policies to the beneliciary a filteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion ol any, policy of insurnnceh now or c buildings,  pursuant to such notice.
ame -
:;2?155:';[:3:13; umn;y,“fe o:;x I:thtereinzuﬂﬁcz po i H 12, Upon delault by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and.in suc : ici hereby or in kis perlormance ol any agreement hereunder, the beneficiary may
. may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured !lcreby':mmedmtcly
any - part thereol, may. be released fo grantor. Such application or Solemse shall  cvent the beneficiary at his election may proce o o feed
" not cufé or waive any_ delault or notice of default hereunder or invalidate any in equity as a morfdage of direct the trustee to foreclose ! "h""“’ ced o]
act done pursuant o such notice. . advertisement and sale. In the latter event the beneliciary or the trustee shall
5. To keep said premises iree trom construction l'ens and to pay al]  execute and cause (o be recorded his written notice of detault and his election
taxes, assessments and other charges that may be Jevied or assessed upon or to sell the said described rea operty to sarisly the obligations secufs
. B - hereby, whereupon the trustee shall lix the time and place ol sale, give notice
against said property before any part of such taxes, assessments and other { e od by 1 o ¥ orech Yhis thust deed i
chardes become p&st due or delinquent and promptly deliver receipts therelor thereol as then .""’q”’.’ 0R§ H%W 4‘"’ %’é’c;;s to foreclose this trus mn
to beneliciary; should the grantor lail to make payment ol any taxes, assess- the manner provided in Ao 740 to 86.795. 3
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary .elect to, foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then alter delault at any time prior to live days belore the date set by the
make such payment, beneliciary may, &t its option, make payment thereol, trustee lor the frustee’s sale, the grantor or other person, 50, privileged by
and the amount 80 paid, with interest. at the rate set lorth in the nofe secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphy 6 and 7 ol this tively, the entire amount then due under the terms ol the trust deed and the
trust deed, shall be ‘added to and become & part of the debt secured by this obligation secure: [ penses actually incurred in
trust deed. without waiver of any rights arising irom breach of any of the enforcing the ter i d attorney's lees not ex-
t and for such payments, wth interest as aloresald, the prop-~ ceeding the amounts provi by law) other than such portion ot the prin-
erty hereinbelore deseribed, as well as the - grantor, shall be bound to the cipal as would not then be due had no default occurred, and thereby cure
same extent that they are bound for the payment of the cbligation herein the delault, in which event all foreclosure proceedings ehall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereot shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all tums secured by this trust deed immediately due and payable and  _place desidnated in the notice of sale or the time to which said sale may
constitute a_breach of this trust deed. . . he postponed as pravided by law., The trustee may sell saic property either
6. To pay all costs, lees and expenses of this trust including the cost  in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred  auction fo the highest bidder lor cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in lorm as required by law conveying
fees actually incurred. . . . the property so cold, but without any covenant or warranty, express or im-
7. To appeas in and delend any action or proceeding purporting to pliccf he recitals in the deed of any matfers of lact shall be conclusive prool
allect the security rights or powers of beneliciary or trustee; and in any suit, ol the truthlulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.

any suit for the foreclosure of this deed, to pay all costs and expenses, in- . .
clu’:ﬁng evidence of title and the beneliciary’s or trustee’s attorney's feen; the shall n;;fiyv:’::“p:;‘:e‘;: '0‘}":“;:""’;”:;),:;:"‘1’;’ofo;vf)"‘f’,?:;‘:’:is’::';'l"{.;":"‘i::
amount ol attorney's -fees mentioned in this paragraph 7 in all cases shall be  clyding the compe o rtenand a reasonable charge by trustee’s
fized by the trlal court and in the event ol an appeal from any judgment or attorney, . O eed. (3) to all person
decree of the trial- court, granfor further agdrees to pay s.uch sum a3 the ap- having recor h f rorasiee in the trust
pellate court lllﬂ;‘l ml}lyd!de reaponable as the heneliciary’s of frustee’s aftor- deed ns their interests may appoar in the order of their priority and (4) the
ney ¥ l‘",'l" ‘}" :"”‘;“:‘{:""‘;“‘;gmbd that mrp;us. il any, to the grantor or to his successor in inferest entitled to such
s mt N . surplun

8. In the event that any portion or all ol suid property shall be takent
under the right of eminent domain or condemnation, beneliciary shall have the
right, il it so elects, to require that all or any postion ol the monies payable
as compensation lor such taking, which are in excess ol the amount required
to pay all reasonable_costs, expenses and attorney's lees necessarily paid or
ety e 7 ot SR ity Cpfs dnd o o fenae T et i Rl b s b
both in the tricl and appellate courts, necessarily paid or incurred by bene- :;:dn;::c’;,,.::'g‘; rccon‘)i "r:;;‘cw;);‘mco:\«l:mr;g l'; °,'§fc3u;?¢ ol,’ rhrn.-u’Cou;Sy
ficinry “in such procecdings, and the balance applied upon the indebtedness Clerk or Recordes of the county Of counties in which the property is situated,
secrired heroby: and Arantor agrees, at ita own expense, (o take such actions shall be conclusive peoot of proper appointment ‘ol the successor trustee.

;g;mggf;_";,;g,% y'";f,;gg';;;';c,;;;n;;f'j’"'gu;;;f"""' in obtainind such com- 17, Trustee accepts this trust when this doed. duly executed and
9. At any time and lrom time o time upon writlen request of bene- acknowledged is made a pubdlic record as provided by law. Trustee is not

8. Kor any reasin ’-rnulrlwl by law beneliciary may {rom time fo
tinme appoint & successir §F BUCCesNr I any teustee nanmied heteinn o1 fo any
successor trustee appointed herounder. Upon auch ap wintment, and without
conveyance (o the successor trustee, the latter shall Lo vested with all title,
;;owcn and duties conlerred upon any trustee herein named or appointed

e

ficiary, payment ol its leces and presentation ol this deed and the note for obligated to natily any party hereto of pending sale under any other deed ol

endorsement (in case of {ull reconveyances, lor cancellntion), without allecting trust or of any action or proceeding in which grantor, beneliciary ot trusteo

the liability of any person for the payment of the indebtedness, trustee may shall be‘a party ynren ‘auch action or proceeding is brouiht by truates.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who i3 an dctive member of the Oregon State Bar, o bank, trust company
or savings and loan association authorized to do business undor the laws of Oregon or the United States, a title insurance company authouzed to insure title to real
property of this state, ifs subsidiaric:, affiliates, agents or branches, the United States or any agency thereof, or on escrow aqgent licensed under ORS £96.505 to 696.585.




The grantor warrants that the proceeds of
(a)* primarily ' for

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees,
tors, perconal ropresentatives, successors and assigns, The term beneficiary shall mean the holder and o
contract secured hereby, whether or not named as a beneticiary herein, In /comtruing this deed and when
masculine gender ;, the feminine and the neuter, and the singular 'number includes the plural,

IN WITNESS WHEREOF, saiq grantor

————

* IMPORTANT NOTICE: Delate, by lining out, whichaver warranty {a) or {b) is
not applicable; if warranty {a) is applicable and the beneficiary is o creditor
as such word s doilnod in the Truth-ln—lcndlng A¢t and Regulation Z, the
beneticiory MUST comply with the Act and Regulation by making required
disclosures; for this Rurpose, - if this instrument Is 4o ba & FIRST lien 1o finance
the purchase of o dwelling, use Stevens-Ness Form No, 1305 or equivalont;
If this instrument Iy NOT to be'q first Hen, or I$ not to finance ‘the purzhase
of o dwelling use Stevens-Ness Form. No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice, .

If the signer of the above I8 a corporation, : - -

r~the ‘form ‘of ‘q.:knbnwlodgmomv ‘opposits.) -

devisees, administrators, execu-
wner, including pledgee, of the
ever the context so requires, the

{ORS 93.490)

STATE OF OREGON, . STATE OF OREGON, County of._ e ) B8,

 County of ... Klamath.

who, euch being lirst

- Personally, appeared the above named
THEODORE... . CHAPMAN. and SHIRLEY
L..C APMAN,_, Jusband .and_wife,

% ‘ a corporation, and that the seal aifixed to the foregoing instrument is the
ST T ’ of said corporation and that the instrument was sij
anrj ab’cupw?ed&ed the - fore, sealed in behalf of said corporation by authority of jts board of directors;
ﬁhm voluntary act and deed and each of them acknowledged said instrument fo be jts voluntary act
Ve ey i : . d_ deed.
\ .

~
~

&

Before me:

Notary Public for Gregon™~ e (OFFICIAL
v SEAL)

My commission expires:

REQUEST FOR JuLL RECONVEYANCE
Te be ysad only when obligations have been paid.

to statute, C
rust debd) and: to'reconvey, withogt warranty, fo't

estate now held bylyou ‘under the same, Mail reconveyance and docurients to

Bensficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it securas. Both must be delivered 1o the trusiss for before yencs will be mode.

ey [SURE s Vol
(roymryo: L) B )

RN N T cory

lTlVlNl-Nl‘l’LAW‘ rUB; CO.‘. LOR‘!’LAND. OREK;

TRUST ,DEEDC; - _STATE OF OREGOW,

f

b4 certify tha

THEODORE 'H.. - P e ment was received for red
IR SRS o v day of
SHIRLEY

Lo CHARNA....... et s

WALTER A. FIRESTONE FoR

. RECORDER's
T L e

o'clock.....M., and rec.
in book/reel/volume No -
oraxdocument/fee/file/
o PR ‘ L dnstrument /microfilm No, . . )
NICE- FIRESTON, ... o o e Record of Mortgages of said County.
e Beneticiary " e o Witness my  hand and seal of
#FTER RECORDING RETURN o, [ & || . CLHPEL v v County affived. :

eIy

s i n 4
¥ ot

[N




16083

- Beginning at a point 36 feet East of Rock #2 at the center of the
South boundary of Market gtreet as shown on the plat of First addition
to Bonanza, Oregon, and North 33° 45' East 122.5 feet along the
Easterly line of Market street; thence South 56° 15' East 140 feet;
thence South .33%.45' West 40 feet; thence North 56° 15' West 140 feet
to Market Street; thence North 33° 45' East 40 feet to the point of
beginning.

ALSO -

Beginning at a point which is 36 feet East and North 33° 45' East 122.5
feet from Rock #2 designating the center of the South boundary of
Market Street; thence South 56° 15' East 140 feet; thence North 33° 45'
East 50 feet; thence North 56° 15' West 140 feet; thence South 33° 45°
West 50 feet to the point of beginning. "

The above described parcels being a portion of the NE%SWY of Section 10,
Township 39 South, Range 11 East of the Willamette Meridian, in the
County of Klamath, State of Oregon.

STATE OF OREGEN; COUNTY OF KLAMATH; ss.

iled for record .

3340 .
his_29 _ day of Nov A.D.19_82 at o'dock P, and

duly recorded in Vol. _M82 , of__Mtge on a ¢ _16081
Fee $12.00 , County flerk

EXHIBIT "'A"




