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TRUST DEED

" THIS TRUST DEED, made:this

day of

November. . ..., 19.82_ between

’JAMES H. ‘SCHMIDT AND QUINNE E. SCHMIDT, husband and. wife. as. tenants.in.the._entirety.

as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY.

, as Trustee, and

RUSSELL L. WILLIAMS AND MARGARET E, WILLIAMS...as_tenants by the entirety

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in tt;ist, with power of sale, the property

Klamath

in

20 Arel,

County, Oregon, described as:

GON SHORES UNIT #2, FIRST ADDITION, in the County

M together with all and the ¢ ts, heredit ¢

and appur

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereat and all fixtures now or hereafter attached io or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

" um of . $4500.00

Dollars,

with interest thereon according to the terms of a promissory

note of even date herewith, payable to benéliciary or order and made by grantor, the final payment of principal and interest hereof, if

..November .

not sooner paid, to be due and payable ... ...

,19.92

The date of maturity of the debt secured by this instrumenft:;;fz;"&avté, stated abové.' on which the final installment of said note

becomes due and payable.

The above described real property is not ly used for

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or d ish building or i thereon;
nut to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike

a; building or impr ¢ which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. .
IR . To comply with all laws, ordi r lati venants, condi-
_tions ‘and restrictions atlecting said pioperty; if the beneliciary so requests, to
join in ing such fi ing ts pursuant to the Uniformm Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public office or ollices, as well as tite cost of all lien searches made
by  liling olficers or searching agsncies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises adainst loss or damage by fire
and such other hazar:s “8 the beneficiary may lni;nltime to time require, in
an amount not less than §.....- . z_ 1 . written in

; sl G BokiapRliqable

p he e latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so coll: d, or
any part thereof, may be releaved to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction l'ens and to pay all
taxes, assessments and other chargdes that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneficiary with lfunds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and tha amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such paymants, wth interest as aloresaid, the prop-
erty hereinbelore described, as well ‘as the: grantor, shall be bound to the
same extent that they are bound fo: the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out natice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. .

To pay all costs, fees and expenses ot this trusi including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. . X .

7. To appear in and defend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
section or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s lees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shail be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further adrees to y such sum as the ap~
pellate court shall adjudge reasonable as the beneliciary’s or trustee's amroe-
ney's fees an such appeal. .

1t is mutually agreed that:

8. In the event that any portion or all of said property
under the right ol emi o in or 1 i beneficiary shall have the
vight, il it so elects, to requite that all or any portion of the monies payable
as compensation for such takind., which are in excess ol the amount tequired
to pay all reasanable costs, expenses and attorney’s fses nccusarily_ paid or
incurred by grantor in such proceedings, shall be paid to bencliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and Hlate courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebledness
secured hereby; and Arantor ajrees, at its own expense, to take such actions
ard exccute such instruments as shall be necessary in obtaining such comi-
pensation, promptly_upon beneliciary’s request. .

. At any time and from time to time upon written request ol bene-
ficiary, payment ol its lees and presentation ol this deed and the note lor
endorsement (in case of iull rsconveyances, for Tati flectis

shall be taken

I ). without 4
the liability of any person lor the payment of the indebtedness, trustee may

I, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriciion thereon; (c) Jjoin in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part oi the property. The
gdrantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals there’'n of any matters or lacts shall
be conclusive proof of the truthfuiness thereol. Trustee's lees for any of the

‘services mentioned in this paragraph shall be not less than $5.

10. Upon any default by gdrantor hereunder, beneliciary may at any
time without notice, either in person, by agdent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collects including r ble attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the procreds of lire and other
insurance policies or compensation or awards lor any takind or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon defsult by grantor in payment of any indebtedness sccured
hereby or in his perlormance of any agreement hercunder, the beneficiary may
declare all sums secured heraby immediately due and payable. In such an
event the beneficiary at his election may p d to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the abligations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

I13. Should the beneliciary elect to foreclose Ly advertisement and sale
then after default at any time prior to five days befire the date set by the
trustee for the trustee’s sale, the grantor or other ;:rson so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of tie trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-

ding the provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thercby cure
the default, in which event all loreclosure pr i shall be dismissed b,
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated .in the notice of sanle or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the palter or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
lhe“ftgperty,w sold, but without any covenant or warranty, express or im-

lied. The recitals in the de:d of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and & reasonable charge by trustee’s
attorney, (2) to the obNigation secxred by the trust deed, (3) to all persons

avind recorded Hens scbseguent fo the interest of the frusfee in the trust
deed as their interests muy agpear i the arder of their priority and (4) the
surplus, it any, to the grantor or to Rhis successor in interest entitled to such
surplus.

16. For any reazon peemitted by law beneliciary may from time to
time appoint A UCCEISOr OF SuCCessors (o any trustee nanied herein or o any
successor {rustee appointed hereunder, Upon such appointment, and withour
conveyance to the sutcessor frustee. the latter shall be vested with all title,
powers and duties conlerred upon any (rustee herein named or appoint
hereunder. Each such appointment and substitution shall be made by written
instrument d beneliciary, ining relerence to this trust deed
and its place of record, which, when recorded in the ollice of the County
Cletk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper i of the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law, Trustee is nof
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who is an.octiva member of the Oregon State Bar, o bonk, trust company

or savings ond loan association authorized to do
property of this state, its subsidiaries, affiliates, ogents or branches,

business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
the United States or any agency thereof, or an escrow agent licensed under QRS 496.505 to 696.585.
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) The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he js law-
fully seized in fee simple of said- described real property and has a valid, unencumbered fitle thereto e

and that he wiyl warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described fote and this trusy deed are:
a)x primarily for drantor's personal, tamily, Fousehold or agricultural Purposes (‘see Importane Notice below),
(b) for an ordanization, or (even it grantor is g natural person) are for business or commiercial purposes other than agricultural

purposes,
This deed applies to, i,

tors, personal repr ive:
contract secured hereby,
r: der

ne g I e feminine and the .neuter. and the

IN WITNESS WHEREOF, said grantor

—_ .

* IMPORTANT NOTICE: Delete, by linin anty (=} or {b) is
net applicable; it ity {a) is appl beneficiary is o creditor
as such word is defined in the Twlh-ln-lending Act and Regulation Z, the
beneficiary Must comply with the Act and -Regulation by’ making required
disclosures; for this Purpose, if this instrumen; is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No, 1305 o equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwaelling use Stevens-Ness: Form No. 1306, o equivalent. if compliance
with the Act is noy required, disregard this notice, :

{1f the signer of the above is o €arporotion,
vse the form of acknowledgment opposits,)
. e 0oL o 400y

TO 1950 CA (8-74)

(Witness — Individual)

" STATE OF CALIFORNIA
COUNTY OF% 5.
onlS Novenmber, 1982

said State, personally appeare ¥ . L d

Tha resides i N g e

les the plural,

‘ the‘ day and/}afr .firjtzzbove written,

[ X
GG s ronce

a “e o .....and
ach being firsy

» before me, the undersigned, a Notary Public, in and for

» known to'me to be the person whose name
is subscribed to the within Instrumem, as a Witness thereto, who being by me duly sworn, deposes and says:
“

»

i
N —————and that_1 ¢ Wwas present and saw
.\qu{ K. 1wt SIN X P nl’pT
personally known to. to be the same person?

5 ___ subscribed to the within
e

\ fhant t aLJ:AC_y executed the same;
- and that affiant subscrib, name thereto as 5

Witness to sajd execution,
WITNESS my

X.,
g
-]
z
3
H
b
i

the
was signed and
rd of directors;
s voluntary act

OFFICIAL SEAL
GERALD E GREEN
HGTARY PUBLIC - CALIFORNIA

LGS ANGELES COURTY
Ky comm. expires AUG 25, 1986

(OFFICIAL
SEAL)

—————

Signature___~

-y TTUStEE

(This area for official notarial seal)

e

s the legal owner and holder of all indebtedness secured by the foregoing truse deed. All sums secured by said

said trust ‘deed. or pursuant to statute, to' cancel all eyid, of indebted,

i
i
i

i

|

i

!

i

DATED: ... ..

|
if

. |
- TRUSTDEED |

. . IFORM No. g81.1)"
B STEVENS-NESS (AW pyp. €0.. PORTLAND. orE. i}

SPACE RESERVED
FOR
RECORDER'S Usg

Beneficiary
37 CAFTER RECORDING. RETURN:TO ; i

Mr. and‘Mrs. 'Russell f,.
6213 Green Eyeas. Lane
Orangevale, ca 95662

Rerewith togethet: with said trus¢ degd) and fo reconvey, withogt Warranty, to the
“sestate now held by you under the same. Mail reconveyance and documents to .-

. trus ly paid and satislied, You hereby are directed, on Payment to you of any sums owing to you under the terms of
! s secured by said trust deed (which are delivered to you
parties designated by the terms of said tryst deed the

before yence will be made.

STATE OF OREGON,
County of ... Klamath }SS‘
I certify that the within instry-
menr was received for record on the
30da} of ‘..NQY,...W«..‘M.N. 19..8.2.,,
at.9.:.5.4V...,...o'clock...AM., and recorded
in book/reel/ volume No... . .M32
pag&ﬁlzkﬁm...or as document/fee/ﬁle/
‘_inskttument/microfilm No. .‘,.17.6.2.6....,
" Record of Mortgages of said County.
Witness my hand and seaf of
County affixed. . . e
Lounty Clerk

CTITLE

;Depyty




