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= FORM “o;»ldSA—MOlTGAGE—iOne l;ug; l:ng'éum. ' e m’r(_ : /[,! ; D '
T Y s

. ST 16490
IR A EDLE ; —VOL, (!@ 4 raag--v-av'u' @
THIS MORTGAGE, Made this... &R " 2 day of... November oo

by /i Kenneth: H.

: ] an_and: Linda Kinsman, Husband and Wife and Dan Hinsman :
to%ﬁgr gﬁ 1ngJ§gIs‘%% 6rlé1%§fgand and Wife not as tenants in common but with mortgagor,

ot MAXTEN Lo Yadon. and. Carcle. J.. Yadon ‘ Mortgagee,
/lOOWITNESSETH, That said mortgagor, in consideration of . LWeNtY thousand six hundred sixty and
no - 5

Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his héirs; executors, administrators and assigns, that cer-
tain real property situated in a.math County, State of Oregon, bounded and described as
follows, to-wit: o ' .

hereditaments and appurtenances thereunto belonging
.g_f..xl't“zy_“f;‘ny:vyise._appqzjt"aining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurterances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. v

. . This_mortgage is intended to secure the payment off.;ﬂ.k

‘beIowx'ng is a substantial copy:

$.20,660.00.... Klameth. Falls,. Qregon , November 29

I (or if_more than one maker) we jointly and severally, promisg to p. , 4he order of ............coooiviiiveen.
Warren L. Yadon and Carcle J. Yadon, Wsband an&y\ffl e

19..82

e

and upon the death of any of them, then to the order ol the survivor of them, at l‘BlOAltmontDerlmath Falls, Or
.Iventy thousand six hundred sixty and no/100

with interest thereon at the rate of ... ... creene. PAECENE pET

N DOLLARS,
from U . . ..... until paid, payable in

. install, ts, at the dates and in the amounts followsa:
Entire amount of this note due January 55, 5.583

balloon payments, if any, will not be relinanced; inierest to be paid.
quired; said payments shall continue until the whole sum hereol, principal and interest, ha

so paid, all principal and interest shall become immediately due and collectible at the option of the hol
in the hands of an attorney for collection, I/we promise and agree to pay the reasonable attorney's |

H

and o i ,",,‘:‘,’"":;‘;3 :: the payments above re-
s been paid; il any of said installments is not
der of this note. It this nate is placed

ees and collection costs of the holder
hereol, and if suit or action is liled hereon, also promise to pay (1) holder's reasonable attorney's fees to be lixed by the trial court and (2)
it any appeal is taken Irom any decision of the trial court, such further sum as may be fixed by the appellate court, as the holder's rea-
sonable attorney's lees in the appeliate court.

It is the intention of the parties hereto that the said payees do not take the title hereto as tenants in common but with the right
of survivorship, that is: on the death of any of the payees,

the right to receive payment of the then unpaid balance of principal and in-
terest shall vest absolutely in the survivor of them. s
4 /s/ Kenneth H. 'Kinsman
* Sirike words not applicable. N .
“fsf-binda-Kinsman e
/s/ Dan Kinsman
/s/ Cynthia Kinsman
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The date of maturity of the deb195§c3ured by this mortgage is the date on which the last scheduled principal payment be-

comes due, to-wit: . January. 25, 1 .

g AGii e

"And said mortgagor covenants fo and with the mortgagee, his heirs, executors, ad
séized in fee simple of said premises and has a valid, unencumbered title thereto

ators and assigns, that he is lawiully

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terwns. thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and. before the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may. become liens on the premises or any :part thereof superior to the lien of thiz mortgage; that he wili keep the buildings
now.an or which hereafter may be erected on the said premises continuously insured against loss or damage by tire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by . this mortgage, in a company or panies acceptable to the mortgagee, with loss payable first to tha mort-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured.'Now if the mortgagor shail fail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least fifteen days.prior-to the expiration of any policy: of insurance now or hereafter placed on said buildings,

the mortgagee may procure the same at mortgagor’s expense; that he will keep the buildings and improvemn:

ts on said pr

in gond repair-and will not'commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee 'in executing one or more financing statements pursuant to-the Uniformm Commercial Code, in form satis-
factory'.to the mortgagee, and will ;pay for filing the same in tha proper ' public office or oflices, as well as {he cost of all lien

searches ‘made by Hiling officers or-searching agencies as may be deemed desirable by the mortgagee.




*“The thortgagor: warrants that ‘the proceeds ‘of ‘the loan represented by the:above described note and this mortgage ave:
1(a)* primarily  for ‘mortgagor's - personal,” family,  h usehold “or agricultural ‘purposes (see Important Notice below ), :
(b) “for'an"organization or (even if mortgagor is'a natural person) are for’ busi or cial purposes other than i
0 agricultural purposes. - o citi. . i Lo RN

». Now, therefore, it said mortdagor shall: keep and perform the covenants herein contained and shall pay said note according
to’ its terms, this conveyance shall bs void, but otherwise shall remain in {ull torce as a mortgage to secure the performance of i
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant heroin, or il a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have t..« option to

premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee. at any time while the mortgagor neglects to repay any sums so paid by the mcrtgagee. In the event of any
suit or action being instituted to foreclose this mortgdage, the mortgagor agrees to pay all reasonable costs incurred by the morr-
gagee lor title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney’s fees in such suit.or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor lurther promises to pay. such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney’s fees
on such appeal, all sums to be secured by the lien of this ‘mortgage and included in the decree of foreclosure.

Each and all of .the_cowv. .and agr ts herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively. . . ‘ a

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motioa of the mortgagee, appoint a
receiver fo collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that it the

contert so requires, the singular pronoun shall be taken to mean and include the plural, tha line, the feminine and the ter,
and that gdenerally all grammatical changes shall be made, assumed and implied fo make the provisions hereof apply equally to
corporations and to individuals. YR

T Nate oy

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written. - —

'!MPOR'I’ANY NOTICE: Delete, by lining out, whichaver warrenly (a) er (b) is not op-
icable; if ' Licabl.

Y. (o) is and if the mortgogee is o creditor, o3 such word
is_defined in the Truth-in-Lending Act and Regulati Z, the gee MUST comply .
with the Act ond Regulation by moking i discl. for this P if this

instrumant is .ta be a FIRST lien uhﬂncnc- the purchase of o dwelling, use Stevens-Ness
is i

Form No. 1305 or equivalent;: if is NOT to be g first fien, use Stevens-
Ness Form No, 1306, .or equivalent. . T L - : N s o ‘.% -
: B R A L , S S thia Kinsman

STATE.OF OREGON

County of....._Klamath

BE IT REMEMBERED, That on this‘...?g ................ day of.... November. . . .. .. . ey 1982,
before me, the undersigned, a notary public in and for said county and state, personally appeared the within
named . Kenneth f. Kinsmen and Linda Kinsman and Dan Kinsman and

known to me to be the identical individual . described in and who executed the within_instrument and

acknowledged to me that......... they..... executed the same freely and voluntarily. ) e I

IN TESTIMONY WHEREOE, I have hereunto Sefymy hand and affixed
ay/ efr Jast above ‘written: -

b -

MORTGAGE

(FORM No. 105A)
STEVENS-NKSS LAW PUR. CO., PONTLAND, ORK. i e within instru-
ment was

| SPACERESERVED |
oo FORTT L  tile/reel
" RECORDER'S USE '

said County:

AFTER RECORDING 'RETURN (TO/ -

County affixed.

oL

By ..
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DESCRIPTION

A tract of lapng situated in the WY of Section 25, Township 39 South, Range
9 East of the Willamette Meridian, in the County of Klamath, State of Oregon,
being more Particularly described as follows:

Beginning at a point on the North line of Henley Road, saig point being North

00°11' 20" East 30.00 feet and Soutp 89° 33' 00" West 707.00 feet from the

Southeast corner of the NEXHWY: of said Section 25; thence South 89° 331 ggon

West, along the North line of Henley Road, adistance of 1L65.54 teet toa X%k iron
rod; thence North 00° 39' g East a distance of 563.83 feet to a L' irop rod on the

Northwesterly line a distance of 739.12 feet; thence South 89° 581 gon West a
distance or 1062.98 feet to the West line of Section 255 thence North gg°

1k 07" East along said West line g distance of 269.82 feet to the Northwest
corner of Section 25; thence South 89° Lht 02" Eact along the North line of
Section 25 a distance of' 1582.80 feet to the Southwesterly right of vay line of
the Burlington Northern Railroad; thence South k70561 oon East, along saig right
of way line, a distance of 526.45 feet; thence South 01°7 55! ggn West a distance
of 922.42 feet to the point of beginning.

EXCEPTING THEREFROM that Portion conveyed to the United States of America by

deed dated April 26, 1933, recorded June 7, 1933 in Volume 10i at Page 138, Deeqd
Records of Klamatnh County, Oregon:

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record .. _ 10:24" )
this__30 doyof Nov A.D.19_82at oilzck A M owd

—R ! 30
duly recorded in Vol _M32 _, of_Mige on a:_1631

EVZLYN BEHN, Couriy .ork

Fee $16.00 By e e




