4651 MT. SCOTT MEADOWS, ALSO KNOWN AS M. 5C rage 4
P £ STANDARD FORM _ ACREEMENT FOR SALE OF PROPERTY s
L THIS ‘GREEMENT for Sale of Real Estate dated the ‘ day of
by ;and between THE&BANK».OECALIFOBNIA,-NAT.IQNAL; ASSOCLATION;: 24 ational, %
Trustee, hereinafter :called Seller, whose a dress -is Trust, Depa gnt,gzt};i_S South. Figu Street,; 1.os Angeles, Cali-
fornia 90017 and'g_ajlﬂﬁg‘w B [ LRR: [—L*‘H S LE:- i S el

banking association, 35 -

whose address is : L)
hereinafter called Buyer. ‘ o . ) ol a

- The disclosures contained in the following pard phs below are required to'b

CALIFQRNIA, NATIONAL ASSOCIATION, as Trustee and’ as creditor, in compliance

1. Seller agrees t0 sell to Buyer, and Buyer agrees to ”p‘uri:hasc‘.'frbm Seller,
lamath, State of Oregon, described as oll . "Lot{s), Blo §) L=

B 5 _ i » 1027 ,in the County of Klamath,

State of Oregon. as per ma vecorde 'C ‘ f sai unty, excepting oil, gas and other

mineral and, hydrocal ‘bon substances bene ~surfal all be made subject t‘c: all cox:‘di-
) 1 g ations; nts, Tights’ > . ring in the recorce

tions, 'jcdvénahts‘,ﬂ re Strictions, reservations,
map of said traqt_'and'speciﬁcally/t}ge.'covenants‘ conditio)
'stﬁctio‘n,s":écqrded in the Official Records of, Klamath Cou

the same effect 5 though said Declaration, were fully set

. Cash Down Payment N
o Trade-In RIS L —
.. Total Down Payment G -

: "E-' v T 5 N
) T.ess

Unpaid ‘Balance of Cash Pﬁéé L
Other Chargesi.— ’

L —_— R

o :Amp‘thi‘v‘.la‘nced» B ol RPTEINR

"' FINANCE ,CI-IAP\GE(INTEREST) G e

 Total of Payment - I L {
- Deferred Payment price RN )

‘ ~"“ANNUALPERCENTAGE RA o MR D e

o 9. The unpaid balanc all be paid in E_FIZO—- 20 _ equal monthly installments o
+ more including interest at _@_ percent per annum 0m the dﬁpaidﬂba\aﬁce, Commencin "

: P 19 @ 2rthe first. insta“men,tof said unpaid principal balance-and int aid, and
on the same ¢ay of .each month thereafter 8 like instaliment shall be pzid until the total unpaid principal ance an
interest have: been paid in full. Interest to begin to’ accrueon the - ~: day of i b iy . All or
any part of the unpaid balance may be prepaid without penalty on the monthly P2y The number of years
required t0 g:bmpleie ‘payment in accordance with the; gerri)S‘tiéréiyitl\'is @ years, In. | event of a late P¥
iment, ‘the provisions in ‘Paragraph:17 on the reversé side ‘heréof shall ‘a'pp\y.‘Undér_ no’ k:iréumstances,.however, will
Buyer be subject to any Jefault, delinquency oF similar charges in the event of alate payment. o

Buyer shall have the right to pay 1 advance the 'un%z;id balance of this contract as was hereinbefore provided
aél% o\gt{aé& % partial refund of the finance chaigei(inte’rést) ased" upon the provisions kcont:'}ined in California ivil
ode N BN TS - e e s RO SENE EE I .
3 "3, Seller will retain a security interest in' the real property Jdescribed above, coiisis’ting,gf a legal tite under
this contract of cale, subject only kto'Bu)‘iér’s"rights ‘hereunder. ' After aéquifed‘prdpéi—ty,‘ ‘which becomes affixed as part
of said real property, will,be"s'ilbiet:t id security interest., e R
> 770 74, ‘Any notice to Buyer may be t the address stated in this Agrcement at any address sub-
sequentlydelivefe’d to Seller in writing. ‘ O only at the adds ’ ¢
are from time 0 2de. Any and all notices,or ‘demands  prov ded i permitted ‘hereu
and shall be served ei . rtified mail, postage prepaid, ‘teturn receipt requested.
this paragraph_shall no : : £ AR AT
. »B.You (Buyer) : ur contract oF agreement by notice to the Seller if you did not receive
pursuant to the Rules and Regulations of the Office of Interstate Land Sales Registration;
3 v : Urban Development,’fin' ‘of, ‘the time 'of ‘your signing the contract of
agreement:ilf’you (Buyer) received the k1 'Repo ;s the ‘hours prior o soning ‘th ct or agreement

you:(Buyer) have the right to revoke the ¢ ‘or-ag > ¢ by notice to the Sei til midnd the third busi-

n'&és"day'fo\IO\vingftheicomummation’o «the { - A 'business’ 1y st slendar day_ € Sunday, or the
: : , . 1 T

following business ho]idays:"Ne' v Years Days-V! ington’s Birthda Yy orial Day, Independence Day, Labor DaY
Veterans‘Day, A Seiving;and Christinas.” " D] L T ‘ .
cooBe has‘}récei\ied;"reéd and‘}under’stéod and signed a copy of this Agreement and
a copy of ,the'fo“bwiil\'g:' syl N S : '

also recei\‘red;‘read and u
CHECK WHERE APPLICABLE

’ m State of California, Depd}féné;\f‘ of Rei‘xi:ﬁs‘t;ték - Oregon Real Estate Commission
Subdivision Public Report and Permit R Suhdivision Public Report and Permit
= - U.S. Housing and Urban Development ' ~
State Property Report Notice and Disc\aimer

- THE FOL T'1S ’»INCONSISTENT?W
FEDERAL TR TH

el A'DISCLOSURE REQUIRE L UTH IN LENDINC ACT

R Buyer acknowledges that ed and oad a copy ©of the ‘Notice of Rescission Rights whe, by
Buyer understands that he is ‘entl ed V js transaction hout any penalty of obligation within £oL
calendar days from' t! “date' of executi yof this Agreeme! it no essjthﬁn‘fblixﬂeqn‘j(“) c

date'of' execution of thi kO by the Buyers he in. as requi by the Laws of the State of &2 i

Californin Departm - Notification ot Su® o made in'¥ iting by notifying N
PROPERTIES{ ' Sui 1303, San' Len 7, by mail or telegram on or before the
date indicated on snid Notice of Rescission Rights. ety - o
" .; ti, Buyer has read and’ unddrstands all of the terms-and pmvisibns:smtc'd on. the reverse side hereof and Buyer
and Seller agree that all.such ‘terms and ! provisions are incorporated herein by reference and are fully 2 part of this
agqementnt_” e ,'-=3' B ot | NS o I s : - Lot L b i
NOTICE: See

Tttt

7 0y ;;»‘,:_: LERSEEIS S B
other side for jmportant information

i TN WITNESS, WHEREOF, the pasties hereto have ssoouted this. Agreement the day and year first above
e AR _

y i

" THE BANK OF CALIFORNIA,

Buyer '”NATIONM;ASSOCMTION, o

5 a national DHanking assoclation, as Trustce
uyer v, *

s iy Ol Medete el

o uyer P wTo8

T P eTl ——

o Buyer Title

BANK OF CALIFORNIA




* w48, “Real ‘property taxes for thé cirrent scal year levied against’ &'lot deséribed herein shall be'prorated to
the date of this ‘Agréement. Buyer shall ‘promptly pay all such:taxes ‘due after the daté hereof; and shall be responsible
~for and shall pay when.due all future real praperty taxes and similar‘Jevies. Buyer's failuré to pay such taxes and levies,

. when due," shall constitute a breach. of this contract, and Seller may, at-its option, exerciseé all remedies available to it

upon defaultof any of Buyer's ‘obligations. "

oo .. 9. Upon the‘pa{ment in full by Buyer of all sums due hereunder and the surrender to Seller of this Agree-
ment for cancellation, Seller shall execute a Trustee’s Grant Deed in favor of Buyer conveying said property to Buyer,
free and clear: of all liens and éncumbrances, but subject to all easements, conditions, covenants, restrictions and rights
of way now of record, along with-all other matters ‘specified in this Agreement and to all matters done, made, caused
or created by Buyer affecting title thereto. At Buyer's election and at Buyer's expense, Seller shall furnish to: Buyer a
{)‘olicy of title insurance issued by a reliable title company showing title to said property vested in Buyer frée from all
jens and encumbrances, except’ those hereinbefore specified and those done, made, caused or created by Buyer.

"7 " "Buyer furthér understands. that the property: being purchased herein by Buyer does not include the purchase
of any oil, gas and other mineral and hydrocarbon substances beneath the surface of said land. However, so. long as
Buyer is performing hereunder and the contract has not been terminated, neither Seller nor any person claiming from
Seller shall have the right to enter upon the surface of the property. sold by Seller to Buyer for the removal of, or ex-
ploration for, the aforemention}sdynatural.resour_cés below. the surface of said land. Upon the payment in full and Fer’-
formance by the Buyer entitling the Buyer to a deed as; provided for herein, there shall further appear upon the face
of said deed this waiver-of surface entry. = * " o '

10. Buyer shall keep; preserve ’and"mairlit‘aiilléai'd'property in good order and condition; Buyer shall not com-

mit or permit waste of said property; and Buyer shall"comply with all laws, ordinances, regulations, covenants, condi-
tions, restrictions, easements, right and rights of way relating to or affecting said property.

11. Seller shall have: the-fight at all reasonable times to inspect said property, and Buyer shall allow Seller
to inspect the same upon Seller’s.request. S

12. Buyer shall not declare nor attempt to declare a homestead upon nor select said property as a homestead
nor attempt to record any déclaratipn of homestead upon said property during the term of this Agreement.

13. All improvements madde to or placed on said property by Buyer shall be and become a part of said prop-
erty. Buyer agrees that until payment.in’full has been made or until Buyer has réceived written consent from Seller,
Buyer will not commit waste or ‘encumber said realty and during the period of this Agreement will keep said realty
free of all liens and encumbrancés‘done; made, caused, or created by him of any kind and ‘nature. Buyer agrees to pay
and discharge any lien or-encumbrarice on said realty that is made, done;, caused. or created by him within ten (10)
days -aftér:such lien of encumbrance is placed. thereon. oo . ' . -

- %14, ¢ No representations, agreements_or warranties, whether express or implied, not herein expressly set forth,
have been-made by Seller to or with Buyer. Buyer acknowledges that no persons have had nor now have any aunthority
to make any representations, agreements or avarranties, -whether express or implied, binding upon Seller not expressly
set forth herein and that,-if any such representations; agreements or warranties were made or given and are not herein
expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all. prior. or contemporaneous negotiations are merged herein and supersede hereby.. . -

_;15." Until all sums due under this Agreement have been paid in full, Buyer shall not sell, assign or-transfer
this Agreement or any right, title, or, interest herein without first obtaining the written consent of Seller, and any attempt
so to do shall be of no force or effect... ..~ . e &
;.. 16, Any payments made. by Buyer to Seller may be applied by Seller in payment of or on account of any
obligation or liability of Buyer to Seller, and the application of such payments by Seller shall be conclusive upon Buyer.

“17. Time is of the ossence of this Agreement, and full performance by the Buyer of all his obligations here-
under is and shall be a condition precedent to his right to a-conveyance hereunder; and should default be made (a) in
the payment of any said installments of principal and interest when the same become due, or (b) in the repayment after
demand of any amounts herein agreed to be repaid, or () in the observance or performance of any other obligation
hereunder, and any such default is not cured within forty-five (45) days after written notice by Seller, then this Agree-
ment on the part of the parties shall be deemed automatically cancelled and .terminated, at Seller’s option; and in the
event_of such cancellation, the amounts_paid hercin may be retained by Seller as liquidated damages, the parties
agreeing that it:would be impractical and extremely difficult to fix damages. , : :

As an alternative remedy to Seller, upon default by Buyer in payment of any indebtedness secured hereby or
in performance of any agreement hereunder, all sums secured hereby shall be immediately due and payable at the option
of Seller. In the event of default, Seller may execute a written:notice of such default and of its election to cause to'be
sold.the herein described. property: to satisfy the:obligations hereof and chall cause such notice to be recorded in the
office of the County Recorder. of ‘the:County of Klamath, Oregon. Notice of sale having been given as then:required by.
law and:not less than a time then required by law-having clapsed after recordation of such notice of default. Seller may
sell said property at the time and: place,of :sale.fixed by:it in said notice of sale, either as.a whole or in parcels and in
such order as it may determine, at public auction to the highest bidder.for. cash in lawful money of the United. States,
payable at the time of sale. Seller may postpone sale of all or any:portion-of said property by public.announcement-at
such time- and place of sale, and from time to time thereafter may.postpone such sale by publicannouncement at the
time fixed by the preceding postponement. Seller shall deliver.to the purchaser its deed conveying the property so sold,
but without any covenant or warranty, express or implied. The recitals in such deed of any matters of facts shall be
conclusive proof of the truthfulness thereof. Any person, including Seller or Buyer may purchase at such sale. After de-
ducting all costs, fees'and expenses of Seller, including cost of the evidence of title and reasonable attorney’s fees in con-
nection with the'sale, Seller shall apply proceeds-of the sale to payment ‘of the following items in the following order:
(1) All sums expended by Seller under the: terms -hereof,: not then. repaid- with accrued interest at 10% per annum;

(2) all other sums then secured hereby; (3) and:the remainder, if -any,: to the person or persons legally entitled thereto.

.. -:18: ~Buyer and Seller agree-that.in the event Seller cancels Buyers:rights hereunder, Buyer will, at the option
and upon the demand of Seller, execute in favor of and deliverto Seller, a good and sufficient Quitclaim Deed to the said
realty; and this acceptance by, Seller shall operate as a full release of all Buyer's obligations hereunder. Buyer and Seller
further agree that in the event Buyer. rescinds this agreement through the Buyer’s right of rescission and Seller tenders
- all'sums heretofore paid back to Buyer, within ten (10). days of the receipt of said notice of rescission, Buyer will, at the
option and upon ‘the demand of Sellér, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed
to said realty; and t]}'is';agcépt.@héﬂby ‘ghe;Sel]gx_-’,shal{l,’fpp'erate’ as a full release_of all Buyer's obligations. hereunder.
S 19 uyer.and Seller: agree that this agreement will, become binding upon the Buyer and Seller two (2) days
after the deposit in the U.S. mail of notice. of: acceptance addressed. to-the Buyer in accordance with the: provisions of
paragraph 4 hereof, with postage prépaid. B s . : B B
", - 90.: Each of the signed .copies hereof shall be deemed a duplicate original: and this Agreement shall inure

to the benefit of:and be binding upon the successors and assigns of each of thie parties hercto. ‘
91. This Agreement is made by Seller as Trustee under Declaration of Trust, and Buyer's recourse shall be

solely to the trust estate and not to Seller in any other capacity. s ? B A

2050 'Buyer has read and’ udderstanids all of ‘the ‘itenis and provisions stated in this Azreement for Salé of Property,
and all such terms and provisions hereof are, fully a part of this contract. oo
NOTICE: See other $ for thizp;f}ariti information.” 77 T e

Buyer's Initials

Seller’s Initials




TO 1943 ca (8.74) : :
. ‘ g e INSURANCE
(Corporation) s
STATE OF CAUFORNIA . Amm
COUNTY OF_ Los Angeles SS. Commry

O"\November 17’ 1982 ——before me, the undersigned, g Notary pyblic in and for said
State, personally ap ! Dolores Milicevich

known to me to be thdice Pras. & Trust Oper. Sk

known to me to be Cretary T ——

of the t executed the within Instrument,
persons who executed the within
the corporation therein named, and

OFFICIAL SEAL

e B SHELTON
[} NOTARY PUBLIC - CALIFORNIA

STATE OF OREGON; COUNTY OF KLAMATH; ss,

Filed for record , _ T55

o'cleckP M, ard

L
this_30 day of Nov _AD. 1982 qt
duly reccrded in Vol, MB2, of Deeds _onva;c_ 16182

EVELYH Bfuw
Efee $12.00 BYU > e

NN,




