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9. :Upon the. payment in full by Buyer of all sums due hereunder and the surrender to Seller of this Agree-
cancellation, Seller shall execute a Trustee’s Grant Deed in favor of Buyer conveying said property to Buyer,
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10. Buyer shall keep, preserve and maintain said- property in good order and condition; Buyer shall not com-
mit or permit waste of said-property;-and Buyer shall comply with all Iaws, ordinances, regulations, covenants, condi-
tions, restrictions, easements,. right and rights of -‘way relating to or affecting said property.
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' 15.- Until all sums due under this Agreement have been paid in full, Buyer shall not sell,;assign or transfer
this'Agreement or any right, title, or interest herein without first obtaining the written consent of Seller, and any attempt
so to do shall be of no force or effect. | . o : ‘

“ ... 16. Any payments made. by Buyer to Seller may be applied by Seller in payment of or on account of any
obligation or liability of Buyer to Seller, and the application of such payments by Seller shall be conclusive upon Buyer.
17. Time is of the esserice of this Agreement, and full performance by the Buyer of all his obligations here-
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As an alternative remedy to Seller, upon default by Buyer in payment of an debtedness secured hereby or
in performance of any agreement hereunder, all sums secured hereby i due and payable at the option
of Seller. In the event of default, Seller may execute a.written notic i i :
sold the herein des‘cribed‘property to satisty the obligations hereof notice to_be recorded in the
office of the County, Recorder of the.County of Klamath, Oregon. Notice of sale having been given as then required by
law and-not less than a time:then required by law having elapsed after recordation of such notice of default. Seller may
sell said ‘property at the time and:place of sale fixed by ‘it in-said notice of sale, either as a whole or in.parcels and in
such order as it may determine, at public hi :bi A e United- States;
payable at the time of sale. Seller m i i
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conclusive proof of the truthfulness thereof. Any person, including Seller or Buyer may purchase at such sale. After de-
ducting all costs, fees and expenses of Seller, including cost of the evidence of title and reasonable attorney’s fees in con-
nection with-the sale, Seller shall apply proceeds of the sale to payment of ‘the following items in the following order:
(1) All sums expended by Seller under the. terms hereof, not then repaid with acerued interest at 10% per annum;
(2) all other sums then secured hereby; (3) and the remainder, if any, to the person. or persons legally entitled thereto.

= 18; -Buyer and-Seller agree that in the event Seller cancels Buyer's rights-hereunder, Buyer will, at the option
and upon the demand of Seller, execute in favor of and deliver to Seller, a good and sufficient Quitclaim Decd to the said
realty; and this acceptance by Seller shall operate as a full release of all Buyer’s-obligations hereunder- Buyer and Seller
further agree that in the event Buyer rescinds this agreement through the Buyer's right of rescission and Seller tenders
- all sums-heretofore iyer within ten (10) days of the receipt of said notice of rescission, Buyer will, at the

- ~option and'upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed

to said realty; and this acceptance by the -Seller shall operate as a full release of_ all Buyer's obligations hereunder,
fro 19 Buyer and Seller-agree that this agreement will become, binding upon the Buyer. and Seller two:(2) days
after-the-deposit' in ‘the-¥.:8-mail - of notice of-acceptance-addressed: torthe Buyer in accordance with ‘the provisions ‘of
paragraph o hercof, with postage prepaid. ~ : Gk
20, Each of the signed copies hereof shall be deemed a duplicate original, and’ this Agreement shall inure
to the benefit of and be binding upon the successors and assigns of each of the parties hereto. C
21. This Agreement is made by Seller as Trustee under Declaration of Trust, and Buyer’s recourse shall be
solely to the trust estate and not to Seller in any other capacity. - e o Lo e
“707 “Buyer has read- and undeiStands all of the items and provisions stated in this Agreement for Sale of Property,
and all such terms and provisions hereof are fully a part of this contract, e
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