MT. SCOTT MEADOWS, ALSO KNOWN AS MT. sc%agg igéi
STANDARD FORM —AGREEMENT FOR SALE OF PROPER L % O
© 7. THIS AGREEMENT for Sale of Real Estate dated the 1 day of 3‘ Liy , 19

by 1and- between THE. BANK OF. CALIEORNIA, NATIONAL ASSOCIATION, a_national baoking association, as

Trustee,. hereinafter :called Seller, whose address is Trust Department, 845 South Figueroa Street, Los Angeles, Ca

17662

fornia 90017 and FERAN/C15CO E. CRUZ: peg JULIETTE E N CRUZ- Husporn sttt py
hise nadress s S~ | 8¢ Ewn BEacH Ro Ewa Beacl, Hy 9670€  Phone _ 490899
hereinafter called Buyer. ) . o '
"7 The disclasures contained in the following paragraphs below are required to be made by THE BANK OF
CALIFORNIA, NATIONAL ASSOCIATION; ‘as Trustee and as creditor, in compliance with federal laws. ‘
it vy - Seller ‘agrees to sell to Buyer, and Buyer agrees to purchase from &ller, g%al property located in the
County of Klamath, State’of Oregon, described as follows: Lok(s), Block(s) r
— BlLoc . 2 ; . in Mt. Scott Meadows Subdivision, Tract No. 1027, in the County.of Klamath,
State of Oregon, as per map recorded in the office of the County Recorder of said County, excepting oil, gas and other
mineral and hydrocarbon substances beneath ‘the surface thereof. Said conveyance shall be made subject to all condi-
tions, 'covenants, restrictions, reservations, éasements, rights and rights of way of record or appearing in the recorded
map of said tract and specifically the .covenants, ‘conditions and restrictions set forth in that certain Declaration of Re-
strictions recorded in the Official Records of Klamatli County, all of whicki"are incorpo‘ratedigcbcin by reference with

the same effect as though said Declaration were’ fully set forth hereini'” o
T Iy Tis ’CASHPRICE ”.,;:_; ‘ s ] :"— » I’) SR O.o $ : 00 0‘
“Tess: Cash Down Payment =~ $__ = (4] ol’ i - v

. . TradesIn o )

*' " Total Down Payment . —__JP Q0.7 ' 2:00

ov

potlad woin Dok Unpaid BalanceOfCas}{?ﬁcé e S
Other Charges: ., ) ’
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';4,_,.",'Amoux‘ithinahée&_‘,:j, J T O
. FINANCE CHARGE (INTEREST) -
© U'/Total of Payment : o [oviicr i

S - ‘Deferred Payment Price P8 oL

1 ANNUAL PERCENTAGE RATE, S 4 % /7/74
.2, The unpaid balance shall be paid in __DQ_ equal monthly installments of Wﬂars
or more including. interest at percent per annum on the unpaid balance. Commencing ¢n the day
of __SEPTEmpa, 19_82), the frst installment of said unpaid principal balance and interest shall be paid, and
on the same day of each month thereafter a like installment shall be paid until the total u paid principal balance and
interest have been paid:in full. Interest:to begin to accrue on‘the day of JA,ZM, 19.£1 . All or
any part of the'unpaid balance ‘may be prepaid without penalty on the mo;hlz payment date. The number of years

[ 7

required to complete payment in ‘accordance’ with the terms’herewith is ‘ears. In the event of a late pay-
ment, ‘thé provisions in Paragraphi17 on the réverse side hercof shall apply’ Under no circumstances, however, will
Buyer be subject to any default, delinquency or similar charges in,the event of a late payment. '
o Buyer shall have the right to pay in advance the unpaid balance of this contract’as was hereinbefore provided
ig!o% plétlas'% % partial refund of the finance charge {interest) based upon the provisions contained in California Civil
6 SR T LR 1arge WRJerest TS the provi

73, Seller will retain a security interest in the redl property described above, consisting of a legal title under
this coritract of ‘sale, subject only to' Buyer's rights hereunder. After acquired property, which becomes affixed as part
of 'said real property, will be’ subject to said security interest. ' - oY . :
7 4. Any notice to Buyer may be given to Buyer at the address stated in this Agreement or at any address sub-
sequently delivered to Seller in writing.  Notice 'to seller shall be given only at the address at which Buyer’s payments
are from time to’ time made. ‘Any and all notices or .demands provided or permitted hereunder shall be in writing,
and shall be served either personally or by certified mail, postage prepaid; return' receipt requested. The provisions of
this paragraph shall not apply to Paragraph’5 hereof. ' 2

5. -You (Buyer) have the option to void your contract or agreement by notice to the Seller if you did not receive
a-Property Report prepared pursuant to the Rules and Regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of, or at the time of your signing the contract or
agreement. If you (Buyer) received’ the Property ‘Report-less than'48 hours prior to signing the contract or agreement
you (Buyer) have the right to revoke the contract or agreement by notice to the Seller until midnight of the third busi-
ness day following the ‘consummation of the transaction. ‘A business day is-any’ calendar day_except Sunday, or the
following; business holidays:: New Years Day, ‘Washington’s -Birthday, Memorial Day, Independence Day, Labor Day,
Veterans Day, Columbus Day, Thanksgiving;-and Christrnas, " - e : n
w0 16, Buyer! acknowledges: that he has;‘reéeived;‘rezid‘and';bimdersto'od and signed a copy of this Agreement and
alo received, read and understood a copy-of the following: -~~~ b T e ‘
CHECK WHERE APPLICABLE = + = . t0 o0 i oose

State of California, Department of Real Estate - - - Oregon Real Estate Commission
Subdivision Public Report and Permit , - : _Subdivision Public Report and Permit

A

st THE FOLLOWING STATEMENT IS ‘INCONSISTENT WITH THE

.. DISCLOSURE -REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT
/1. Buyer acknowledges that he has received and read a ‘copy of the Notice of Rescission Rights whereby
Buyer understands that he is entitled: to rescind this_transaction without any penalty or obligation within __
¢calendar ‘days from the date of execution of this Agreement but not less. than fourteen (14) calendar days from the
date ‘of execution of this Agreement by thie Buyers herein as required by the Laws of the State of California and the
California Department: of Real Estate, Notification of such rescission must be made in writing by notifying MT. SCOTT
PROPERTIES, 433 Callan Avenue; Suite ‘303, San Leandro, California 94577, by mail or telegram on or before the
date indicated on said Notice of Rescission Rights. T : N o

...+ -Buyerhas rend andiunderstands all of the terms.and provisions statéd on-the reverse side hercof and Buyer
and Seller agree that all such terms and provisions are incorporated herein by reference and are fully a part of this
agreement. s gl due R : . : ;
NOTICE: See other side for important information. . . :
.IN. WITNESS \WHEREOTF, the parties, hereto have executed this Agreement the day and year first above

written. ' . . - L

s — /M p i ‘ {YHE TO;‘:'NIE OFS%;:(\:L‘FOgNI:\_.
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ional banking ass?c'iation, as Trustee
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of said deed this waiver of su
10 D, preserve and maintain said property in good order and condition;

. Buyer shall kee aid ;

mit or permit waste of said-property; and Buyer 'shiall-ecomply with ali laws, ordinances, regulations, covenants, condi-
tions, restrictions, easements, rj ht’and rights of ‘way rela ing said property.

11. Seller shall- have e right-at all aid property; and Buyer shall allow Seller
to inspect the same upon Seller’s request, S

12. Buyer shall not- declare nor attempt to declare a homestead upon nor select said property as a homestead
hor attempt to record any declaration of homestead upon said property during the term of this Agreement,

13. All im rovements made-to ‘or placed on uyer shall be and become a part of said prop-
erty. Buyer agrees tﬁ -uhti nt in’ - has’ ived ‘written’
Buyer will not it v

ture. Buyer agrees to pay
ne,: caused or created by him within ten (10)

essly set forth,
ave any authority
eller not expressly

eement between
erged herein and supersede hereby.
n paid in full, Buyer shall not sell, a
t taining the written consent of Seller,
no force or effect. v N o L

16, -Any payments made by Buyer to Seller may be applied by Seller in ayment of or on account of any
iability of Buyer te Seller, and the application of such payments by Selfgr shall be conclusive upon Buyer,
ime is of the essence of this Agreement, and ful] pergirmahce by the Buyer of all his obligations here-
ndition precedent t his righ , 1 der; and should default be made (a) in
inci : same become due, or (b) in the repayment after
rformance of any other cbligation

ment on the part. of the p
event of ‘such cancellation, the . 1
agreeing that it‘would be impra > i ; . SO

As an alternative reme A ‘ i ny indebtedness secured hereby or
in performance of any agreement A g ately due and payable at the option
of Seller. In-the event of default, itten noti . t-and of its election to cause to be
sold the herein described proper -obligati : such notice:to be recorded in the
office of the Coun i i i
law.and not Jess t
sell said :property
such order as it may determine,
Payable at the time of sale. Seller may postpone sale of al] or any portion of said public announcement at
such time and place of sale, and from time to time thereafter may. lic'announcement at the
time fixed by the preceding postponement. Seller shall deliver to the i

but without any covenant or warranty, express or implied. The reci facts shall; be
roof of the truthfulness thereof, Any person, including Seller or Buyer may purchase at such sale. After de-
ducting all costs, fees and expenses of Seller; including cost of the evidence of title and reasonable attorney’s fees in con-
nection with the sale, Seller shall apply proceeds .of the sale to payment of the following items in the following order:
(1) Al sums expended by Seller under the terms héreof; not then: repaid - with acerued interest at 10% per annum;
(2) all other sums then secured hereby; (3)-and- the remainder, if any, to the personsor persons legally entitled thereto.
gree th : : s rights: . Buy ill, at the option
i good and sufficient Quitclaim Deed to the said
yer's obligations hereunder, Buyer and Seller
i Is agreement through the Buyer’s right of rescission and Seller tenders
tofore paid back to Buyer within ten (10) days of the receipt of said notice of rescission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim: Deed
to; said realty; and this Acceptance by the Seller shall operate as a full release of all Buyer’s obligations hereunder,
TR 18, Buyer and Seller agree that this agreement will become binding upon the Buyer.and Seller two (2) days
-after the dep it-in- i of-acceptance addressed to the: Buyer-in-accordince with the-provisions of
paragraph 4 hereof, with post : R RTINS . cr i

. 1.20.: Each of the signed copies hercof. shall be deemed a duplicate original, and’ this Agreement shall inure

to the benefit of and be binding upon the Successors and assigns of each. of the parties hereto. : SR
2L This Agreement is made by Seller as Trustee under Declaration of Trust, and Buyer's recourse shall be

solely to the trust estate and not to Seller in any other capacity.: ; R ; Loy

“7 o "Buyer has'read’and understaiids all' gf theitems and provisions stated in this Agréement for Sale of Property,

and all such terms and provisions hereof are fully a part of this contract. . R
NOTICE: See othe'rf's"idé:qu’rj’impoft:iryt';'infbrxiizition.,_{ Lo T

-

Buyer’s Initials

Seller’s Initials




TO 1843 CA (8.74)

(Corporaticn) @ TITLE INSURANCE

AND TRUST
STATE OF CALIFORNIA ss ATICOR COMPRIY
COUNTY OF Los Angeles .
On____ November 17, 1982 before me, the undersigned, a Notary Public in and for said

State, personally appeared__ 0. Avakian
known to me to be the TTUSt _Oper. Officer - x¥pechients and__
known to me to be Secretary
of the corporation that executed the within Instrument,
known to me to be the persons who executed the within
Instrument on behalf of the corporation therein named, and &
acknowledged to me that such corporation executed the
within instrument pursuant to its by-laws or a resolution of

OFFICIAL SEAL

G 'BTAPLE HERE =—ee-3

SHELTON
its board of directors. B NOTARY PUBLIC - CALIFORNIA
WITNESS my hand and offjéR scal. LOS ANGELES COUNTY

comm. explres MAY 17, 1925 |

Signaty Shelton

(This area for official notarial seal )

STATE OF OREGCN; COUNTY OF KLAMATH; ss.

Fi'ed for record .

1355 ]
this_30 doycf Nov A.D.1982 at o'cdzckp M, and
duly recorded in Vol._M82 _, of __Deeds onsa:e 16215

EVZLYN BIEHN, Gaunty “lodc
Fee $12.00 By x| _
. 7
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