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 THIS AGREEMENT, Made o entered into this ...t day of.
by and between .v...?la_c.i.ﬁ.is::..EQWQ.K..&..Li&ht .......... o
hereinafter called the first party, and..
. hereinafter called the second party; W I TNESS
"' 'On or about......S.thgmher‘"lﬂ..;....., 19.80,
- ., being the owner of the following described property in:

Iots 21,22 and 23mLAKESHORE GARDENS ; Kiamath County, Oregon.

executed and delivered to the first party his certain Insula )

PR {State whether morigage, trust deed, contract, eement ©f
(herein called }he»ﬁrst party’s, He%) on said described property to secure the sum of § , which lien was
F—‘-Recbideé:oin .......... 1621yt B SRS SRRSO ) 81, in the real Drop.Records of X1 County,
Or‘egorp,;‘iﬁf BasRFFeet/volume No M8 .at page...- 6100 thereof or as document/f
W@( ...{indicate which);
—Filed on - 19 , in the office OF the wvreermsrcosserere
o annlEn re it bears the document/fee/tile
indicate which);
——_Creatqd;bi'a security agreement, notice of which was given by the tiling on

a financing statement in the office of the Oregon %:;iﬁzegi g;alt;otor Vehicles where it bears file No
] of

..-and in the office of the y County, Oregon,

‘where it bears the document/fee/file/instrument/microiilm No. (indicate which).

Reference to the document 5O recorded or filed hereby is made. The first party has never sold or assigned his said lien

ar}d,at»all times since the date thereof has been and now is the owner and holder'thereof and the debt thereby secured.
. The second party is about 10 loan:the sum of $..30,000...: . to the present owner of the property above

described, with interest thereon at & rate not exceeding.... 16 .9}, per annum, said loan to be secured by the said

present owner's «MOLEBEAER. e S (hereinafter called the
- . (State nature of lien 10 bs given, whether mortgage. trust deed, contract,

hich is not pertinent: 10 shis transs
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second party"s‘lien) upon said properfy and to be repaid within not more FRAD. ... ooomiis eoenieee ......_‘::zls_sfrom its date.

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party's said lien to the lien about to be taken by the second party as above set forth.
NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, ‘the tirst party, for himself, his personal representatives (or SUCCESSOrs) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives s) and assigns, that the
said first party's lien on said described property is and shall always be subject inate to the lien about to
be delivered to the second party, as aforesaid, and that second party’s said lien in i i
and superior to that of the first -party; provided always, however, that if second party’ ¢t duly filed or
recorded or an appropriate financing statement thereon duly filed within . days after the date hereof, this sub-
ordination agreemer i f no force or effect.

.. It.is expressly un ing herein contained shall be construed to change, alter o im-
pair the first party's said lien, except as hereinabove exprossly set forth.

In construing this -subordination agreemen't and where the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all gmmmatic_al changes shall be supplied fo cause this
agreement to apply ‘to ¢ " orations as well as to individuals. T

IN WITNESS OF, the undersigned has hereunto sat his hand and seal; if the undersigned is & cor-
poration, it has:causedits .corporate name to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all on this, the day and year tirst above written.
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. STATE OF OREGON,

(sELy

i

I3

‘=‘sz§;rE fOFfOR:EGON

.a ,corporatior;, and
and that said
Directors,ﬁ .

(SEAL) .
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STATE oF OREGON,

I certify thae the within instru-
ment was received for record on_the
...... 3.Q.....day of NOV, 19.82 )

3s. o'clocE...M., and. recorded
in book/recl/ volume No. . M82. . on
page .16298..0r as documen!/lec/filr/
insfrument/micmﬁlm No. 17690 .
Mtge )




