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i NOTICE OF DEFAULT AND ELECTION TO SELL
- CLIFFORD E. SHELBY ‘AND EFFIE LORENE SHELBY, HUSBAND -AND -WIFE = L as érantof,

méde; e:':ecut“ed’ ar}d delivered to .. D:L. HOOTS : § » @S trustee,
to secure the performance of certain obligations including the payment of the principal sum of §.....42,.000,.00

infavorof ... SECEJRImX..SBMIN.GS..AND...LQAN..ASS.QC.IATI.QN s as beneficiary,

that certain trust deed dated RReS—:\ 3o gt iAo -.19...80, and recorded .......Septemher. 4 iy 19..80

In BERRYRUY V olume No. wMBQu.. &t page ... 16742, or as R B R AT KW M A5

WMo, (indicate which) of ti;e mortgage records of : RN TN County; Oregon,
ing described real Property situated in said county: s ’ e

L5t3,Block2, BRYANTTRACTS #2, in the County of Klamath, State of ‘Oregon. -

The undersigned hereby certifies that no assignments of the trust deed by the trustee or By the beneficiary
and no appointments of & successor-trustee have been made except as recorded in the morigage records of the county
or counties in which the above described real Property 'is situate and that the beneficiary is the owner and holder of
the obligations, the performance of which is secured by said trust deed; further, that no action, suit or proceeding
-has been instituted to recover' the debt, or any part thereof, now remaining secured by the said trust deed, or, if such

a'étic_in' or p{odeediné fhhs*beehihstituted, such action or proceeding has been dismissed.

" "Theré is'a detauls by the grantor owing the (obligations, the performance of which is secured by said trust
deed, with tespect to provisions therein which authorize sale in the event.of default of such provision, in that the
grantor has failed to ‘pay, when due, ttxe,followingg sums thereon: T
May 1, 71983 " $458.22 - Sl R
June 1,:1982...... ... .458,22
July ™Y, “19g3 ™ =« <« 458,22
August 1, 1982 458,22
- September 1, 1982 458,22
October* 1, 1982 458.22
ovember 1, 1982 458.22

Late Cha}rgé; ' 169 - 37 v

which arenow past due, owmg and deImquentGrantor’sfa:lure juthr descnbed is thé :de[ault for which the fore-

closure mentioned, below is made.
. - By reason of said. default, the ‘beneficiary has declared all obligations secured by sai

due, owing and payable, said sums being the following, towit: T

Principal balance of $41,392.00; plus unpaid interest accrued for April 1982 of $431.72,
May 1982 of $431.17, June 1982 of $431.17, July 1982 of $431.17, August 1982 of $431.17,
September 1982 of $429.76, October 1982 of $429.86, plus additional accruing interest
from 11~1-82 on the principal balance at the rate of 12.5% per annum; plus late charges
of 4% of monthly installments not received within 15 days after the installment became
due which late charges total $160.37 as of 11-16-82; plus delinquent real property
taxes due, if any, with interest, plus real broperty taxes due, plus interest.

Notice hereby is given that the undersigned, by reason of said default, has elected and he hereby does elect to
foreclose said trust deed by advertisement and sale pursuant to Oregon Revised Statutes Sections 86.705 to 86.795,
and to cause to be sold at public auction to the highest bidder for cash the interest in the said described property
which the grantor had, or had the power to convey, at the time of the execution by him of the trust deed, together
with any interest the grantor or his successors in interest acquired after the execution of the trust deed, to satisfy the
obligations secured by said trust deed and the expenses of the sale, including a reasonable charge by the trustee as
provided by law, and the,reasonable,fees of trustee’s atiorneys.

‘ Said” s‘ale:(WiII_ .be held at the hour of o'clock, A.M, Standard Time, as established by Section
187.110 of Oregon Revised Statutes on ,19..83 at the following place:....front steos of
the..county.courthouse...... R cevveseendft the Cily of....

Klamath..... sty State of ,O{eg’on,kk"h‘i_bh is the ‘hour, stee for said sale.




i

Rds

.. MNotice is further given that any person named in Section 86.760 of Oregon Revised Statutes has the right to
have the foreclosure proceeding dismissed and the trust deed reinstated by payment of the entire amount due (other
than such portion of said principal as would not then be due had no default occisrred ), todether with costs, trustee's
and attorney’s fees, at any time prior to five days before the date set for said sale,

¢ this notice and, whenever the. context hereof 5o requires,

the masculine gender includes the

euter, the sindular includes the plural, the word “frantor” includes any successor in inferest to the

&rantor as well as each and ajf other persons owing an obligation,

the performance of which is secured by said trust

deed, the word “trustes” includes any successor-trustee, and tha word “beneficiary” includes any successor in inter-

est of the l?eneﬁciary first nazped above.

DATED:. November 29 L 19..82

(I skecuted by @ corporation,
.otfix ‘W‘W",m'i?- . .

ilf the ilgtiu. of the ‘chove is a corporatien,
‘use the ln;nn ol'uénwlodgmml oppetite.}

STATE OF OREGON,
e Sunty of... Multnomahl i

-November :29 " oS
Personally appeared the' abové named..... <. -

Trustee

{ORS 93.4%0)

STATE OF OREGON, County of.
, 19 »

Personally sppeared

who, being duly sworn,

Dougyla‘s..E-...Kau.fn}an’ !
and-acknowledged the foregoing instru
1is N .volantary act anddeed.

e ' Betore me: 1~ PO
(OFFICIAL-"(3- -y 4’ /j@/‘/{ i
SEAL) - v %,,éa /.9 (. A
. Notary Public for Oregon
My commission expires:

-11-86

BARBARA A. CLARK
NOTARY PUBLIC - OREGON

My Commission Expires

_to be its voluntary act and deed.

each for himsslf and not one for the other, did say that the former is the
president and that the latter is the
..secrefary of

» & corporation, and that the seal affixed to the
foregoing instrument is the corporate seal of said corporation and that said
instr was signed. and led in behalt of said corporation by author-
ity of its board of directors; and each of them ack ledged said instr

' Belore me: .

(OFFICIAL
Notary Public for Oregon ) SEAL)
My commission expires:

NOTICE OF DEFAULT AND
- ELECTION TO SELL

- RETRUST DEED

...Grantor

- Traston

AFTER RECORDING RETURN TO -
Willamette Savings & Loan Assn.
P.0. Box 5555 o
Rortland, OR 97228
Attn: Legal Dept.

SPACE RESERVED

.. RECORDER'S USE

STATE OF OREGON,
County of ... Klamath
I certify that the within instru-
- ment was received for record on the
..... 30...day of Nov.....,19.82,
at.3.?...4.0.........o'cIockP....M., and recorded
~"'in book/reel/volume No MBR2..0n
" page. d0.3Q3.. or as document/tee/file/
. ¢ instrument/microfilm No. 12693 ,
Record of Mortgages of said County.
o Witness my hand and

County affixed.

Eyelyn Biehn Gounty Clerk

e N [ 4 TUTLE
"By P Lk, SA ALY Deputy
Kee $8.00 ‘

§S.

FOR’

seal of




