FOMDOWS, ALSO KNOWN A5 » . SCO 9&% - |
FORM — ACREBAAC FOR Sar T OF PI:f(I)‘PlgRTY Gy 6345, |
ated the -\\‘Mﬂl day of Qct r 19__75 :
NATIONAL, ‘A,SSOCIATION, a nationa] banking association, g
is Tm'st"Dz;p:i:tment, 845 South Figueroa Street, Iog Angeles, Califor.

D, ARROYVO

A - ry
- - . . \
whose ‘address is ] v Phone _489.. 3403
hergina&er called Buyer,

he disclosures contained in ¢he following aragraphs below are required tq be made b THE BANK Oor
CALIFORNIA, N. TIONAT, ASSOCIATIOL , as T?'uz;teeg;nd as creditor, i c?)mpliance with feder’z;l laws,
S Seller agrees 'tg sell to Buyer, ang Buyer agrees to Durchase from, Seller, reg) Property locateq in the
County of Klamath, State of Oregon, described a5 follows: (o lots)
Lot 11,12 in Mt. Scott Meadows Subdivision, Tract No, 1027, Block 35 in the
County of Klam 3 of C D recorded ip the ol?;ce of the County Recorder of said County,
enea

h
‘ exceptin? oil, i drocarbop substances th the surface thereof. Saiq convey.
I be'mad ' ‘ it 1S, reservat; i
of Way of record or a ing i ' ! i
and restrictions ¢
_oun‘;y, all of hich’,
were ully set forth herein,
' CASH PRICE
‘Less: Cas'h)DowAn Payment -
: Trade-In3;, il S
TotaI-DO\vxivPayrnent L
Unpaid Balance of Cash Price
“ <*Other Charges:. .-, R

»;;Amount-Fx’nan'eeds Bl
"' 'FINANCE CHARGE (INTEREST)
" Total 'of‘Payme‘nts’ o =
‘Deferred Payment Price ..
ANNUAL PERCENTACE RATE

s 2. The unpaid balance shall 'be paid in 120 €qual monthy Installments of

; or more including Interest qf € unpajd baj
of _2 , 1976 _ i aid principa] be paid, ang
on the same day of each month - th all be paid yuy d I balance anq
Interest haye been paid i, full. Interest to begin to accrue on the . 4
any part of the unpajq balance may be prepaid w; '
required to complete paymen; in ace
ment, the DProvisions ju Paragraph 17
uyer be subject ¢, any defaylt, delinquen, 3
. " Buyer shajj have' the right to Ppay in advance
and ‘obtain. 5 Partial refung of the finance charge (in
Code §1806.3; ‘
3. Seller wiy retai rity j i , € of a Jega] title under
this contract of sale, subject on} s ri . Aft i which becomes affixed a5 part
of said rea] Droperty, will be ¢ i ity i ]

e
aragraph shy not g v :
barag p5. You (Buyg-l))h Your contract op agreement by notic,
a Property Report Prepared Pursuant to the Rules ang Regulationg of the Office o ,
U.S. Department,of Housing anq Urban Development, in advance of, or at the time of youy signing th
you (Buyer) received the Prbperty Report Jess than 48 hours prior to signing the contract or agn
ight to revoke the contract or agreement by notice to the Seller untj] midnight of the third busi.
! ! ansaction, A business day s any calenday day except Sunday, o the
Washington’s Birtbday, Memoria] Day, Independence Day, Labe,
and Christmas, ' ~
as'i'eceived, read and understood ang
tood a copy of the following,
ICABLE ‘
f California, Department of Real Estate Oregon Real Estate Commission
Subdivisioy Public Report ang Permit Subdivision Publie Report and Permit
U.S. Housing anq Urban Development
State Property Report Notice and Disclaimer

STATEMENT IS INCONSISTENT WITH THE
NTS OF THg FEDERAT, TRUTH IN LENDING ACT
as received ap( read a <opy of the Notice of Rescission Rights whereby
scind this transaction without any penalty o obligation within
i but net less than fourteen (14) calendar days from the
equired by the Laws of the State of California ang the
f such rescission mygt be made iy, writing by notifying
t, Oakland, Californis 94606 by mail or telegram on or
cission. Rights, - , ,
uyer has reaq and understands all of the terms and Drovisions siated on the reverse side hereof ang Buyer
and Seller agree that ajl sych terms and Provisions are incorporated herein by reference and are fully 4 part of thig
agreement, <
i NOTICE:,See other side for important information, v
IN WITNESS WHEREOF, the partieg hereto have executed this Agreement the day and year first above
en;: : ‘ . .

K OF CALIFORNIA
SSOCIATION,
S 10.




gainst the Iot described h {
-due after the
iy

>

ar levies, Buyer’s
“mdy; at jts ‘option,

gree-
uyer,
A i rights
to all matters done, made,
and at £xpense, Seller shall furnjsl, to Buyer a
a reliable title company showip to said y vested'in Buyer free from all
ose hereinbefore speciéed and ¢ , mad used or created by Buyer.
r does not include the purchase
: rocar .of said land. However, so long as
Buyer js i v ‘ , inated, neither Seller nor any person claiming from
Seller shall have th 1 ; by Seller to Buyer for the remoya] of, or ex-
ploration for, the aforementioned p surf; aid land, Upon the Payment in full ang per-
ormance by the Buyer entitling -th d ein, there sha]] further appear upon the face
of said deed this waiver of sur ntry, e
uyer shall keep, Preserve and maintain said property in good order and condition; Buyer shall not com.
mit or permit Waste of said Property; and Buyer shalj comply with 4 laws, ordinances, regulations, covenants, condj-
tions, Testrictions, easements, right and rights of way relating to or affecting said property.,
11. Seller sha]] have the right at al] reasonable times to inspect said property, and Buyer shalj allow Seller to
inspect the same upon Seller’s request,
declare noyr attempt to declare 4 homestead upon nor select said property as a homestead
ion of homestead upon said property during the term of this Agreement.
ade to or placed on said property by Buyer shal] be and become g part of said prop.-
‘ment in“full has been made or until Buyer has received written consent from Seller,
aste or encimber saj( realty and during the: period of this Agreement wil] keep said realty
brances one, ‘made, caused, or created by him of any kind and nature, Buyer agrees to pay
Ticumbiaiice on said realty that js made, done, caused or created by him withip ten (10)
umbrance is placed thereon,

. - YO Tepresentations, reements or warrantics, whether express or implicd, not herein expressly set forth,
have bVeen;m{ade by Seller to or with Buyer. Byyer acknowledges thiat 10 persons have had nor now have any authority
to ‘make any rep agreements or ranties, whether express or implied, binding upon Seller not expressly
set forth i i ade or given and are not.herein
] eement is the only agreement between

and superseded hereby.
er shall not sell, assign or transfer
greement or an i in wi written consent of Seller, and any
attempt so to do shall’be of no force or
- Ang payments made by Buyer to Seller may be applied by Seller in Pavment of or on account of any
obligation or liability of Buyer'to Seller, and the application of such dayments by Seller shal] be conclusive upon Buyer.
2. Time is of the essence of this Agreement, ang full per}ornmnce by the Buyer of all his obligations here-
under is and shal] pe a condition precedent to his right to a conveyance hereunder; and should default be made (a) in
the payment of any said installments of principal and interest when the same become due, or (b) in the repayment after
emand of any amounts herein to be repaid, or (©) b, any other obligation
hereunder, and cured within forty-five, itten ler, then this Agree-
d automatically cancelled s option; and in ‘the
herein may Je retained 1 mages, the parties
mely difficult t; ¢ damages. .
ler, upon default by Buyer in Payment of any indebtedness secured hereby or
in performance of der, all sums secured hereby shall he immediately due and at the option
may execute a writtey notice of such default and of ;
to satisty the obligationg hereof and shaly caus i
. unty Re I v of Klamath, Oregon. Notice of sale having heen given quired by
law and not. Jess than a time then required by Jaw having elapsed after recordation of such notice of default. Seller may
sell said_.property at the time angd place of sale it in said notice of sale, either as 4 whole or in parcels and in
such order as : ine,. i i  highest bidder for cash in Jawfu] money of the United States,
all ar any portion of said property by public announcement at
me to time thereaftey may postpone such sale by ‘public announcement at the
. ing Dostponement. Seller shall deliver tg the purchaser s deed conveying the property so
sold, but without any covenant or \varranty, express or implied, The recitals in such deed of any matters or facts shall
ess thereof. A person, including Selley or Buyer may purchase at such sale, After
es of Seller, mcluding cogt of the evidence of title and reasonable attorney’s fees in
connection with. the sale, Sellershal] apply. the proceeds of the sale to Payment of the following items in the follow-
ing order: (1) ANl sums expended by Seller under the terms hereof, not then repaid with acerued interest at 10 per
gim'um; (2) all other sums then secured hereby; (3) and the remainder, if any, to the person or persons legally entitled
ereto, . . o '
) der, Buyer will, at the option
eman X in fav and deliver to Seller and sufficient Quitclaim Deed to the
ty; and this i shall’ ate as a full release of ’ igation mder. Buyer and
Seller further agree that s this agreeme i ver's ri f rescission and Seller
tenders zl] sums heretofore pai < to Buyer within ten (10) days of i sai i f rescission, Buyer
will, at the option and upon the demand of Seller, exceute in favor of and deliver to Seller 4 good and sufficient Quit-
ol ;ﬁ;‘-d‘fi.?t aid realty; and-this acceptance by the Seller shall operate as 2 full Telease of all Buyer's obligations-
hereunder, , ‘ g L L reete of all By ST
g, ‘Buyer and Seller agree that this agreement wil] become binding upon the Buyver and Seller two (2) days
after the deposit in the C.S. mail of notice of deeeptance addressed to the Buyer in accordance with the provisions of,
paragraph 4 hereof, with postage prepaid. - -
20.  Each of the signed copics hereof shall'be deemeq a duplicate original, and this Agreement shall inure
to the benefit of and be binding upon the successors angd assigns of cach of the partics hereto, ‘ '
i, =L This Agreement i made by Seller as Trustee under Declaration of Trust, and Buyer's recourse shall be
solely to the trust ‘estate ‘and not o Seller in any other capacity., ‘ A
Buyer has read and understands all of the items and provisiong stated in this Agreement for Sale of Property,
and all such’ terms ang provisions héreof gra fally a'part of this contract, . . TN T S
NOTICE: Sce other:side’ for important infétmation, Y

ERES N

R St e e 3,

Buyer's Initials

Seller's Initinls







