e BT COTT MEADOWS, ALSO KNOWN AS MT. SCOTT PINESM a3’ 4
44755 1) SHNDARD FORM — ACREEMENT FOR SALE OF PROPERTY ' s

.~ THIS AGREEMENT for Sale of Real Estate dited the S dayof re” 198

by ;and:between .THE..BANK, OF,, CALIFORN A, NATIONAL, A&QQ&%;IQ@S'g wxpaﬁgnalebay,l@gsassociati.on, as
Trustge,. béreinafter called Seller, :ﬁf;ﬁfér@ss.l‘sﬂmst;lle rtment SQr_xti.\fFiguema Street, Los. Angeles, Cali-
forpia 99917f'an ) A - silJArgel eleic . RV G
T iadrdss 1s 3012 BLA Thome »
hereinafter called Buyer.

bhone_E33-2037 _
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- *The 'disclosures contained in the fbllﬁi@"iﬁg{pm{{lgmplis?belo'\v' ‘are required to be ‘made’ by THE BANK OF
ALIFORNIA, NATIONAL ASSOCIATION, ‘as Trustee and as wreditor, in‘ompliance with federal laws. " -
Ul L0 Seller agrees’ to sell 8" Buyet; and Buyer agrees to. pﬁrch,ase'jfiazs_;ue'r; y,al i yrov’erty located 'in the
Gy of o, S of Oregon, dscried s folloe Sor BB G

tt. Meadows ‘Syb“di\"i"sii)'n

“Tract No. 1027, in the County. of Klamath,
isaid County, excepting oil, gas and otheér

ie'County Recorde 1 ther
nice shall be made subject to all ‘condi-

S’thté"bf.,()i'égb,iﬁ'a_érper;'rﬁap'recOrde' ffice of the Co; orde
: ‘the ‘surface ‘thercof. Said conye

mineral and hydr carbon substances’ beneath

‘tions; ‘¢ 'cfl_hhts,'lqu,tfi;ct"i.qﬁs’;flféslerv‘;t‘ti_" S, egserpents,’nghts ;'l’nd7'1“i"g\}vit's"'§’ff}\'_vsn\yr6f récord or appedring i the recorded
ma id'tract and specificall the’ covendnts, conditions and restrictions set rth in that certain Decldration of Re-
Strictions recorded inl the Official Records of Klamathi‘County, all of 'w ‘are incorporated herein’ by refetence’ with
the same effect” thogh said Declarati n‘w‘é;efuﬂ*'ﬁét'f?xjﬂ}f&!g{d ' R T
o 1F) ' ERE R

"M vaboo hoow

i Lrade-In
11:1Lotal Down; Paymen:

cony biy ot

1. Nnpaid Balance,of Cash Price.

Deferred Payment Pricer :iiit: -
UAL: PERCENTAGE ' RATE

arid REIT y EER 2
i +, 2 The unpaid balan paid in B0 equal 2 Dollas 7

. m

£ R ér\g:_eﬂt;perﬁ;‘mnugn4o'n,the{u,npaid ‘balance. Commencing on the A - day
) . ¥ ~.x “the first: installment: of. said ‘unpaid-.principal balance and interest shall be. paid, and
on the sahe day. of. each-month thereafter:a Iike installment shall be paid until the t tal pinpaid principal balance and
interest ‘have: been:paid in full. Interest to bein toacerue on the e .- day of TM SR 19.¥ 2~ All.or
any part of theiunpaid balance may ’bga‘Qrepdidfwitlioutipénélgyfon'théi"fnbnthl d paymei}tl date. The number of years
tequired ‘tocomplete; payment ini‘acéordance' with the terms: hérewith i “ L0 2" Year§ In: the event of a'late. pay-
Hiént, ‘the provisions in ‘Paragraph’17 on the reverss side hereof! shall apply.’ Undé Hia tircumstancés,; however, will
_](B‘uye}' be subject to any default, delinquency or similar charges in the event of d-late payment””” © oo

éd ‘aboye, consisting of a logal title under

v - IBuger shall-have the sight to pay in advance the unifi@.b?ﬂdh,C'e‘bf’ﬂii‘s cbtzact as wis hereinbiefore provided
and’ obtaifi' a-partial refund of the finance ‘charge: (interest) based -ipon thepr visions containied”in California’ Civil
qode §(1806.3. PR S (ORI B S IR TS TR VG R H E AN S ..

7. =31 Seller will retain a security ‘interest in the t¢al property dese
this' contract ‘of sale, subject only to 'B'uye'r’é"i'ight's“.héreﬁhdéﬁ’f&ftét‘ acqui
of said'teal propefty, will be subject to sad security: interest:, " b e R L. :
wEr #4. Any notice 6 Buyer may be ‘given to Buyer at'the address stated in t}iis"Afrcembcgt or at'any address sub-
séquently delivered ‘to,Seller in ‘writing, Notice’to seller shall Bé given' only at the' address’ at which’Buyer’s payments
are from time to time made. ‘Any and dll ii'dti'cesfgcr.gletﬁahdﬁfpfovided'érip’ei'hi‘x ted ‘hereunder: shall be in ‘writing,
and shall be served either personally or by certificd mail, postage prepaid, retusn' receipt requested. The provisions of
this’paragraphjshall‘npt-‘applyito:Paragrapl:f5_ hereof. 1 0 ki o0l b s T &
st 5.0 You (Buyer) have the'option to void your ‘confriet or agrecinent by notice'td the Sellér if:you did not receive

a:Property Report prepared pursuant'to the Rules:and Regulations of the Office’ oF Tntérstate Land Sales Registration,
UiS,"Department- of Housing and Urban Development, in advance'of, or at’ ‘the time of ‘your signing the contract or
agréement. 1f-you (Buyer) freqéived‘t}qul’roperty‘~Rep9rt‘-‘leé§ than 48 hours prior'to signing ‘the contract or agreement
you: (Biyer) have-the right to revoke the‘;cb‘t’;’ti‘actioflagrEeméqfiby' notice’ to the Sel ler until raidnight of the third busi-
n&ésf'day‘fnfol[owving~tlie‘l‘wnsummation‘qfr ‘the ‘transaction. ‘A’ bitsiness’ day is‘any-calendar day’ ekéépt Sunday, or the
following business holidays: New 1Year_s‘Qay;‘insBiﬁgtbn’é{»lBirth'dgiy‘, Meémorial Day, Independence Day; Labor Day,
v‘?‘terans‘DnY?Columblfl.S,Da)‘,‘Th nksgiving; ‘anid Christias,s 1 @ =0t B e

which becomes affived .as part

't a6 Buyer! acknowledges' that he hxis‘fr‘e(:éi\iéa,'@rbn‘d"aﬂdzunderstood ‘:;hd»'sighed? a copy of this Agreement ;nd
also received, read:and understood a copy’of the following: el Lt L T T e
CHECK WHERE APPLICABLE **" "7 (i 0 e o '

EEEI KT

L ’m  State of Cahfonua,Depamne;xtofRea Esta N L‘.Ofégdnhk‘eal,Estété Commission - : -
- Subdivisi

on Public Report and Permit- .+ i il ~.Subdivision Public Report and Permit
. Galton 0.S. Housing and UrbamDevelopment = .0 = .
G - State Property Report Notice and Disclaimer-

i  THE ‘FOLLOWING STATEMENT 1S TNCONSISTENT WITH THE o
'-"!DISCLOSUBEREQUIREM}EN,TS OF- THE FEDERAL TRUTH IN' LENDING ACT
s o Buyér acknowledg s that }}}‘éiﬁz’l‘szféc’ei\‘{éd‘ﬁrid‘rgq;l‘%ﬁ copy, of the Notice of, Rescission Rights whereby

Buyer understands that he is ‘entitled to rescind this. transaction \ /ithout any penalty. or obligation within _

calenddr ‘days from the’ date’ éecution “of this Agréement but ot less than'fourteen (14) calendar days from the
dateiof execition of this ‘Agreement by the Buyers herein as'required by the Laws of the, State'of California and the
Califomnin Departmént of Real Estate: Notifieation of :such' Fescission must ]:éﬁﬂaﬁé'iﬂ"ij"ritihg'by notifying MT. SCOTT
PROPERTIES; 433 Callan :Avenuc,iSuite 303::Snn' Leandro, California’ 94577.' by mail ‘or telegram’on of before the

@« date indicated on said Notice of Rescission Rights. ity car i T e Cooes
.1 11, Buyer has read and! unddrstarids all.of tho ter'mSvnnd.prb‘é‘isihnsslméd'(ituhé revorse 'side hercof and Buyer

and Seller agree that allisuch:terms andiprovisions are: incorporated herein by’ reference and are’ fully - ‘part of this

’ agreement, ;... ol (in Jgepr Lt oniind SR RO, 3
NOTICE: See other side for important information. »

.IN WITNESS WHEREQF, the. paties hereto, hav exeguted :thi

written. R PP N R U TE
Buncley #) L BANK OF CALIEORNIA, ., .

Agr;:er;ient::thelhziyr '\nd .)'caf :ﬁrst abo;/e'
% / [C{ { / Buyer * NATIONAL’ASSOCIATION, T :
- (2 a natio ing pssociation, as Trustce

. Buyer L
R - y By: [ e
Buyer '7 00
Buyer Title 4 Seller

BANK OF CALIFORNIA

i




~ ¢ 8 “Real property taxes for the current fiscal year levied againstthe lot'described herein ‘shall be profated to
the date of ‘this Agreement: Buyer shall ‘promptly pay all such'taxes:due after the date hereof, and shall be responsible
for and shall pay when due all future real property takes and simildr:levies.-Buyer's failure to pay such taxes and levies,
when- due,:shall constitute a breach of :this contract, and Seller may,} at its option; exercise all remedies available to it
upon‘default of any of Buyer's obligations. b o e tie o R '
io; - 9 Upon the payment in full by Buyer of all sums due hereunder and the surrender. to Seller of this Agree-
ment for cancellation, Seller shall execufe a Trustee’s Grant Deed in favor of Buyer conveying said property to Buyer,
free and clear of all liens and eéncumbrances, but subject to all easements, conditions, covenants, restrictions and rights
of way now of record, along. with all other matters specified in this Agreement and to all matters done, made, caused
or created by Buyer affecting title thereto. At Buyer's election and at Buyer's expense, Seller shall furnish to Buyer a

licy of title insurance issued by a reliable title company showintgh title to said property vested in Buyer free from all
iens and encumbrances, except those hereinbefore specified and those done, made, caused or create by Buyer.
: Buyer further understands, that the property being purchased herein by Buyer does not include the purchase
of any oil, gas and other mineral and hydrocarbon substances beneath the surface of said land. However, so long as
Buyer is performing hereunder and the contract has not been terminated, neither Seller nor any tierstm claiming from
Seller shall have the right to entér upon the surface of the property sold by Seller to Buyer for the removal of, or ex-
}Jloration for, the aforementioned natural resources below the surface of said land, Upon the payment in full and fef-
ormance by the Buyer entitling the Buyer to a deed as provided for herein, there shall further appear upon the face
of said deed this waiver of surface entry. oo L :

10. Buyer shall keep, preserve and maintain said property in good order and condition; Buyer shall not com-

mit or permit waste of said pr(;ipfrty; and Buyer shall comply with all laws, ordinances, regulations, covenants, condi-

o N R P .
8.~Real :

tions, restrictions, easements, right and rights of way relating to or affecting said property. )

11, Seller shall‘have the right af all reasonable times to inspect said property, and Buyer shall allow Seller
to inspect the same upon Seller’s request. e o

12. Buyer shall not-declare nor attempt to declare a homestead upon nor select said property as a homestead
nor attempt to record any declaration of homestead upon said property-during the termi of this Agreement.

13. All improvemeénts made to or placed on said property by Buyer shall be and become 2 part of said prop-
erty. Buyer agrees that until payment in full has been made or until Buyer has received written consent from Seller,
Buyer will not commit waste ‘or encumber said realty and during the period of this Agreement will keep said realty
free of all liens and encumbrances-done, made, caused, or created by him of any kind and nature. Buyer agrees to pay
and discharge any lien or encumbrance on said realty that is made, done, caused or created by him within ten (10)
days after such:lien.o encumbrance is placed thereon. S , ~

" 14. No'representations, agreements or warranties, whethier express or implied; not herein expressly set forth,
have been made by Seller to or wi Buyer. Buyer acknowledges that no persons havé had nor now have any authority
to make any representations, agreements or ‘warranties, whether express or implied, binding upon Seller not expressly
set forth herein and that, if any such representations, agreements or warranties were made or given and are not herein
expressly-set forth, each, every.and all tgereof;'are, of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or ‘contemporaneous negotiations are merged herein and supersede hereby.

-..15. Until all sums due underthis Agreement have been paid in full, Buyer shall not sell, assign or transfer
this Agreement or any right, title, or‘interest herein without first obtaining the written consent of Seller, and any attempt
so to do shall be of no force or effect. : S :

: 16. Any payments made. by Buyer to Seller may be applied by Seller in payment of or on account of any
obligation or liability of Buyer to Seller, and the application of such payments by Selﬁr shall be conclusive upon Buyer.

17.  Time is of the essence of this Agreement, and full per&nnance by the Buyer of all his obligations here-
under is and shall be a condition precedent to his right to a conveyance hereunder; and should default be made (a) in
the payment of any said installments of principal and interest when the same become due, or (b) in the repayment after
demand of any amounts herein agreed to be repaid, or (¢} in the observance or performance of any other obligation
hereunder, and any such default is not cured within forty-five (45) days after written notice by Seller, then this Agree-
ment on the cﬁm'Of the parties shall be deemed automatically cancelled and terminated, at Seller's option; and in the
event of such cancellation, the amounts paid herein may ge' retained by Seller as liquidated damages, the parties
agreeing that it would be impractical and extremely difficult to fix damages. . .

As an alternative remedy to Seller, upon default by Buyer in payment of any indebtedness secured hereby or
in performance of any agreement hereunder, all sums secured hereby shall be immediately due and payable at the option
of Seller. In the event of default, Seller may execute a written notice of such default-and of its election to cause to'be
sold the herein described property. to satis y the obligations hereof and shall cause such notice to be recorded in the
office of the County Recorder of the County of Klamath, Oregon. Notice of sale having been given as then required by
law and not less than a time then required y law having elapsed after recordation of such notice of default. Seller may
sell said property at the time and place of sale fixed by it in said notice of sale, either as a whole or in parcels and in
such order as it may determine, at public auction to the highest bidder. for cash in lawful money of the United States;
payable at the time of sale. Seller may postpone sale of all or any portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpone such sale by public announcement at the
time fixed by the preceding postponement. Seller shall deliver to the purchaser. its deed conveying the property so sold,
but without any covenant or warranty, express or implied. The recitals in such deed of any matters of facts shall be
conclusive proof of the truthfulness thereof, Any person, including Seller or Buyer may purchase at such sale. After de-
ducting all costs, fees and expenses of Seller; including cost of the evidence of title and reasonable attorney’s fees in con-
nection with the sale, Seller shall apply proceeds/of the sale to payment of the following items in the following order:
(1) All sums expended by Seller unger the terms hereof, not then repaid with accrued interest at 10% per annum;
(2) all other sums then secured hereby; (3) and the remainder, if any, to the person:or persons legally entitled thereto.

» +.-18. Buyer and Seller agree that in the event Seller cancels Buyer's rights hereunder, Buyer will, at the option
and upon the demand of Seller, execute in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said
realty; and this acceptance by, Seller shall operate as a full release of all Buyer's obligations hereunder. Buyer and Seller
further agree that in the event Buyer rescinds this agreement. through the Buyer’s right of rescission and Seller tenders
all sums heretofore paid back to Buyer within ten (10) days of the receipt of said notice of rescission, Buyer. will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed
to-said realty; and this acceptance by the ‘Seller shall operate as- a full release of all Buyer's obligations_hereunder.

:::- - 19.. Buyer and Seller agree that this agreement will become: binding upon the Buyer and Seller two (2) days
~after the deposit-in the U.S-mail of notice: of acceptance addressed to the'Buyer in accordance with the provisions of
paragraph 4 hereof, with postage prepaid. L L : B
oy 20. . Each of the siﬁned copies hereof shall be deemed a duplicate original, and this Agreement shall inure

to the benefit of and be binding upon: the successors and assigns of each of the parties hereto. R

21. This Agreement is made by Seller as Trustee under Declaration of Trust, and Buyer’s recourse shall be
solely to the trust estate and not to Seller in any other capacity:: =+ " : ) I
v ‘Buyer has read and ‘undérstanids all of the items and provisions stated in this Agreement for Sale of Property,
and all such terms and provisions, hereof are fully a part of this contract. T : SRS

NOTICE: See other'side for, important; information. -
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10 1943 Ca (8.74)

(Corporation}
STATE OF CALIFORNIA
COUNTY OF Los Angeles - Ss.

?
!

o November 17, 1982

known to me to Secretary
of the corporation that executed the within Instmmem,
known to me to be the persons who executed the within

« Shelton

before me,

16350

0 sl
A COMPRIY .

D
TIcoR

the undersigned, a Notary Public in and for sajd

__Los Angeles -
known to me to be theTrust Oper. Officer ¢ and\'

™ p - 4
OFFICIAL SEAL E
B SHELTON
NOTARY PUBLIC - CALIFORNIA
LOS ANGELES
¥ comm, expires MAY 17, 1985

(This area for official notarial seal)

STATE nf OREGCN; couNTY OF KLAMATH; ss.

Fi'ed for rezorg
A3 dey of
duly recorded ip Vol.

Fee $12.900
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