L

Gocap ML SCOTT MEADOWS, ALSO KNOWN AS MT. SCO ‘W&i‘dg
#7584 STANDARD FORM — AGREEMENT FOR SALE OF PROPERTY / -

.= THIS AGREEMENT for Sale of Real Estate dated the / day of b 4 19 8l
‘by;and},between,!THE‘BANK,OF; CALIFORNIA, NATIONAL ASSOCIATION, a national ban¥ing association, as

Trustee, hereinafter c%d Seller, whose address. is Trust Department, 845 South' Figueroa Street, Los Angeles, Cali-
fornia 90017 and ___ISE_ C.. ‘(S#Ep“;fﬂ e L »
whose ‘address is Ps=431 m\\e‘.ﬂ»\u la"‘ Mqule_g%T, Phone ER3~ /‘7&¢
hereinafter called Buyer. 76 ' ,

77 The disclosures contained in the following paragraphs below aié ‘required to be made by THE BANK OF
CALIFORNIA, NATIONAL A?SOCIATION, Ss Trustee and as creditlor, ingcdmpliahcé with federal laws. . 4
R ‘Seller agrees ‘to sell to Buyer, an Buyer agrees to purchase frg ~Seller, realprgperly lgeated in the
%Imty, ‘of Klamiath, State of Oregon, described as’ ollows: Itis)-BoeR(s) E Zl oill-§ Mn ?
: GCKY' b W in Mt. Scott Meadows”Sub_di\"i\sio'n,» Tract No: 1027, in the County of Klamath,
State ‘of Oregon, as per map recorded in the office of the County Recorderof said County, excepting oil, gas and other
mineral arid hydrocarbon Substancgs'peneath§¢e surface thereof. Said conyeyance shall be ‘made subject to all condi-

tions, covenants, ‘restrictions, reservations, eisements, rights and rights of way of record ‘or appearing in the recorded

map of said tract and- specifically the covendnts, conditions ‘and restrictions set forth in‘that certain Declaration of Re-

strictions recorded in the Official Records of Klamath County, all of which"are Vivnk;i;}'gqratedfh'ércin:‘by reference with

| ' “s2%300.00

the same effect as ‘though said Declaration were fully set! forth herein.
- 7*Tless: Cash Down Payment — $— '/300'-_0—0 s
"7, Total Down Payment i, i—kS s 900:00
| g i T $22[00:€0

er Charges: _~ A ]
. Amount; Financed. :. .

1 ‘
ERT

“ ...+ ... FINANCE CHARGE (INTEREST) - P
.+ -1 v Total.of Payment SRR L B

..+ " Deferred Payment Price = : : ’
¢ i ANNUAL PERCENTAGE RATE e i il S, SR

... 2. The unpaid balance gaﬂ be paid in /22 equal monthly ;installméntstpﬁ'_‘_ﬁg_é_‘g—— Dollars
or more including interest at percent per annum.on the unpaid;balance. Commencing on the <=2& __ day
of _&Iﬂﬁ&——. <~ 19.%\_ the first installment of said un aid -principal balance:and. interest shall. be paid, and
on the same day -of each month thereafter a like installment sgall be paid until the total unpai rincipal balance and
interest have been paid in full. Interest to begin to' accrue on the _==*=_ day of - ., 198 . All or
any part of the unpaid balance may be prepaid without penalty on the’ monthg’payment date. The number of years
tequired ‘to’ complete payment in accordance with the terms herewith ‘is - years. In the event of a late pay-
ient, thé provisions in Paragraph 17 on the reverse side hereof shall ‘apply.”Under, no circumstances, however, will
Buyer be subject to any default, delinquency or similar charges in, the event of a'late payment. ’

s¢ 7 Buyer shall have thé'right to pay’‘in advance the un aid balancé of this contract as was hereinbefore provided
:énd plgtlain‘ aé ‘partial refund of the finance ‘charge (interest) based upquthé'pr(;)yisions contained in California Civil
ode 8’06. 5 . Cetti ”n* S FNRT R i [ : . .

3. Seller will retdin‘a security terest in the real property described above, consisting of a legal title under
this contract of sale, subject only to Buyer's rights hereunder. Aftcr acquired property, which becomes affixed. as part
of 'said teal property, will be subject to said security interest. . b T '
-+ -4/ Any notice to Buyer may be given to Buyer at the address stated in this'Agreement or at any address sub-
sequently delivered to Seller in writing, Notice to seller shall be given only at the address at which Buyer's payments
are ‘from time to time made. Any- and all notices or demands’ provided' or permitted hercunder shall be in writing,
and shall be served either personally or by certified mail, postage prepaid, return receipt requested. The provisions of
this paragraph shall not apply to Paragraph 5 hereof. 3:¢t 7t Fi T et e B

~itne 5 5.t You:(Buyer) have the option to void your contract or agreement by notice to the Seller if you did not receive
a Property Report prepared pursuant to the: Rules and ‘Regulations of the Office of Interstate Land Sales Registration,
U.S. Department of ‘Housing and Urban Development, in ’zfxd\iance"of, .or at the timé of your signing the contract or

agreement. If you (Buyer) received the Property’ Report less than' 48 hours prior to signing the contract or agreement

you (Biiyer) have the right to revoke the contract or agreement by notice to'the Seller antil midnight of the third busi-

1 A

ness'day following the consumination of -the transaction. ' A buisiness! day’ is” any calendar day except Sunday, or the

following business holidays: New Years:Day,’ Washin’gton’é‘ Birthday, ‘Memorial Day, Independence Day, Labor Day,
Veterans Day, Columbus Day, vThank“sgiving,iandthristina;s.' I SR T ‘ .
i ta 160 Buyer acknowledges ‘that he has received, read and undefstood ‘and signed a copy of this Agreement and
also received, read and understood & copy of the following: T ’

CHECK WHERE APPLICABLE RN ‘

o ’ @ A;State;of Califomia,‘bépa:rtm}en{of Real Estate - @ Oregon Real Estate Commission

Subdivision Public. Report and Permit: Subdivision Public Report and Permit

*11.S, Housing and Urban Development
/. . State Property Report Notice and Disclaimer

PR THE:FOLLOWING STATEMENT 1S INCONSISTENT WITH THE
. DISCLOSURE 'REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT

T _'7.' Buyer acknowledges that he has received and read a-copy of the Notice of Rescission Rights whereby
Buyer understands that he is ‘entitled to rescind this transaction without any penalty or obligation within
calendar ‘days from the date of.execution',of' this Agreement but not less than fourteen (14) calendar days from the

date of execution of this Agreement by the Buyers herein as required by the Laws of the State of California and the
California Department of Real Estate: Notification of such rescission must be made in writing by notifying MT. SCOTT
PROPERTIES; 433 Callan ‘Avenue; Suite 303, San Leandro, Californii 94577, by mail or telegram on or before the
date indicated on said Notice of Rescission Rights. e o

.ot .- Buyer has read and undeérstands all of tho terms and provisions stated on the reverse side hercof and Buyer
and Seller agree that all such terms .and’ provisions are incorporated herein by reference and are fully a part of this
agregment, .. .. RTINS R : i . : ;
' NOTICE: Sce other side for important information.. .~ = : :
1IN WITNESS WHEREOF, the parties hercto have exccuted this Agreement the day and vecar first above

written g/, gl . e
il s AL ' THE BANK OF CALIFORNIA,
T Buyer " NATIONAL ASSOCIATION,

P a natio@%:g association, as Trustee
e Buyer S e
T . By: < .
e s e e e s Buyer Vw 6) \
Buyer Tile Seller

BANK OF CALIFORNIA




'ty to Buyer,

s and rights

ers done, made, caused

hall fornish to Buyer 3

Property vested in Buyer free from'all
or created by Buyer,

de the purchase

€ removal of, or ex-
pon the paymeny in full and per-
rein, there shaj] further appear upon the face

one; made, caused, o

ance on sajd realty t}
) umbrance js placed thereon, Lo : : .
14 No répi-é§éhtati6ns, oree or' ies, er ex . or implie xpressly set forth,

fdde by Seller to or with Buyer, By kn 3 ve had nor now have any authority
ons; agreements i ¢ : impli i ler. not:
1erein and that, jf i

expressly, sot forth,; qach,%evpry. and all ¢
eller and Buyer, and all prior or contemporanegys
. . 20 Until al] sumg due under 'this gre id in fu] assign or transfer
,this'Agr'eement Or any right, title, of interest herein without first ¥i vri T, and any attempt
$0 to'do shal b of no force or effect.. = '

uyer. to, Seller may he applied by Selley in payment of or on account of any
T, and the application of such payments by Scller shall he conclusive ypoy Buyer.
. d full pérfxz)rmancc by the B all his obligations here.
under is ang shall diti ) i & conveyance hereunde ; d default be made (a) in
1e payment.of id i _Pprincj est when the s b due, or (b) in the repayment after
€mand of any in agree ‘be repaj i rmance of any other obligation
Jereunder, and L It | withi /-five (45) da " wri i then this Agree-
ment on the pa; i 3 ‘ ! i i
event of ‘such
agreeing that

A 1en required by
law, and not le time th ired.by havi d ! i f default, Seller may
sell said ) i Place, :sale fixed: by it ip cas i i as a whole or iy parcels and jp
such ord ay determine, ic auction to th i i I money of the United States,
Payable at the time of sale. Seller may postpone sale ] N i ty by public announcement at
such»timeran,d Place of sale, and from time to time. thereafter may postpone such sale by public announcement at the
time fived by the preceding Postponement, Sejja; shall deliver to the purchaser its deed conveying thepropcrty 50 sold,
but withoyt any covenant or . ty, express or implied. The recitals in sych deed of any matters of facts shall be
conclusive proof of the truthfulness thereof, Any person, including Seljer or Buyer may purchase at syel, sale. After de.

oting all costs, fee, d er, includ ‘ evidence of tjtle and reasonable attorney’s fees in cop.
Nection witly the g ; : ; ) ! C

realty; and this,acceptance by S 3

urther agree that in the event i is agree gh the Buy i er tenders

all sums’ heretofore,p'aid back to uyer within ten (10) days of the receipt of said not: £ ission, ill, at the

option and upon the demand of Seller; execute in favor of and deliver to Seller a g and sufficient Quitclaim Deed
sai ) a full release of all Buyer's obligationg hereunder.,

Id realty; and this acceptance by the: _Se;]le,r»"s‘ha]_lltopemte as

Jooie 19, Buyer.and Seller. agree. that tlliszagr,ccment,will become Dbinding upon the Buyer and Seller two (2) days
after. the deposit in the U.S. mail of notice of acceptance addressed. to the Buyer'iuxnccordnnce with the Provisions of
Paragraph 4 hereof, with Postage prepaid, I T Sl
ol w2000 Each of ed. copies hereof. sha)}. be deemed » duplic:ite original, and this Atreement shj inure
to the benefit of and b i 3 ors and assigns of each of the partics hereto. S :
21, i $ Trustee under Dccluratiou,of Trust, ang Buyer's fecourse shall be
solely to the trust estate any other capacity, RIS Y e Ty
“ " 'Buyer has read ierstands a]f of ‘the items ang Provisions stated in this Agreement for SaJ, of Property,
and all such termg and Provisions herepf are fully 5 part of this contract, P S ’
NOTICE: See other! side’ for/ important i E{),tma‘tx‘on.;,i ST

S

Buyer's Injtials

Seller’s Initials




cenasbr,

wans

TO 1945 CA (8.74) ‘;
(Corporation) @mmn INSURANCE
STATE OF CALIFORNIA ‘ Amcon coumry

COUNTY OF. Los Angeles SS.
On November 17, 1982

State, personally appeared___ 0. Avakian
known to me to be the. Trust Oper. Officer Pres¥déift, and-

known to me to be. Secretary
of the corporation that executed the within Instrument,
known to me to be the persons who ‘executed the within
Instrument on behalf of the corporation therein named, and
acknowledged to me that such corporation executed the
within instrument pursuant to its by-laws or a resolution of
its board of directors,

.
before me, the undersigned, a Notary Public in and for said

OFFICIAL SEAL

A B SHELTON
NOTARY PUBLIC - CALIFORNIA
Los ANGELES COUNTY

My comm. expires MAY 17, 1985

e ETAPLE HERE e3>

WITNESS my hand and offigjal seal.

(This arez for official notarial seal)

STATE 9F OREGON,' COUNTY OF KLAMATH: s¢. o
*'ed for tecord .o ——yrgE =
Vs _J day of ~-Dec AD. 19 gy o °° ek a :
duly reccrded in Vol _mMg2  f ‘

Fee $12.00




