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* gﬁ-ﬂé }iGREEMENT for Sale of Real Estate dated the day of ﬁl\ 194_,
,\bygand;,;bem(een‘,TH,E.;BANK.,QEL,, CALIFORNIA, :NATIONAL ASSOCIATION, g national banking association, as
Truste o3 call whose.,; T Dej ,drtgfl_gnt, 845 South _I_“_igueroa Stme‘:_,Los Angeles, Cali-
L AT he LOLETN Y - 10 A

hereinaf;

is
hereinafter. called Buyer, . )
) The disclosures contairied in ‘the following Paragraphs‘ below are required to be made by THE BANK OF
CALIFORNIA,'NATIONAL ASSOCIATION,'as Trustée and as creditor, in compliance with federal laws,
L Seller agrees to sell to° Buyer,’ and - Bityer agrees to purchase &rom’ cgy replpropenty located in the
County of Klamath, State of Oregon, described’ as fy(;llo'ws: Lot(s), Block(s)
" : — in Mt. Scott Meadows Subdivision, Tract No, 102’7, in the County of Klamath,
the office of the County Recorder of said County, excepting oil, gas and other
‘surface thereof, Said conveyance shall be made subject to all condi.
tions‘,‘covenan‘ts‘[ restrictions, reservatigns, ‘easements, rights and-rights of way of record or appearing in the recorded
map of said tract and specifically the covenants, conditions and ‘restrictions ‘set forth in that certain Declaration of Re.-
strictions recorded in the Official Records of Klamath Coun > all of ‘which are incorporated: herein by reference with
‘the same effect as though said Dé:,claiation"\\iere3 fully set’ forth' herein, 7 - s . ‘
‘Less:’ Cash Down Paymént 3§
Tradeln o
Total Down Payment | .

* Unpaid Balarice bf Gash ¢
Other Charges: - -

; )AmountFmanced, «.";::?fr e g T
‘FINANCE CHARGE;(IN'I_'EREST) B O
‘i:Total of Payment : 1, Bostvoer oy an EEE

' rDeferredf’PaymeﬁtPricé‘ arii b S sﬁl—g_'L

RALEE R 'ANNUAL’PERCENTAGE‘ RA’].'EQ.O o L %

v - . 2. The unpaid balance shall be paid in equal monthly installments of 3% .3 Dollars

or more including interest t &9 e unpaid -balance. Commencing on the day

of. - -, 1 j.L, ; principal balance and interest - shall be paid, and

on the same day of each l‘c id until the total unpaid rincipal balance and

interest have heen paid in full. Interest to begin to accrue on the ‘g't"_ day of 19K LAl o

any part of the unpaid ba]ancefmaybe'prepaid without penalty ‘on the monthly paymen? date. The number of years

required ‘to complete paymént in accordance’ with the terms Lierewith i _18 years. In the event of

ment, ‘the ‘provisions {n ‘Paragraph- 17 on the reverse side hereof shall apply. Under no circumstances, ho

Buyer be subject to any default, delinquency or similar charges in the event of a late payment.

. “'Buyer shall have the right to pay'in advance the unpaid balance of this contract as was hereinbefore provided

and’ obtain 3 nai ' ‘ ’

Code §1806.3. - - ST : : ;

LB Seller will retain a’ security interest in the real property described above, consisting of q legal title under
ntract of sale, subj y to Buyer’s rj b . After acquired property, which becomes affixed as part

Partial refund of the ﬁ’nany_cg"_cha"rgef (interest) based ‘upon the provisions contained in California Civil

addre‘sfs"s,tatcd‘in this Agreement or at any address sub-
e given only st the address at which Buyer's payvments
I reunder shall be iti

ance of, or at the time: of your signing the contract or
eport-less than 48 -hours prior'to signing the contract or agreement
ontract or agreement by notice to'the Seller unti] midnight of the third busi-
the transaction, 'A‘business‘day is any calendar day except Sunday, or the
N0 ay,' Washington’s: Birthday, Memorial Day, Independence Day, Labor Day,
Veterans Day,;: bus Day, ing, and Christmas. ' i L
6 Buyer acknow] has received; redd and understood sind signed a copy of this Agreement and
also received, rend and understood 4 copy of the following: - : R
CHECK WHERE«APPLICABLE IR S SR ‘

Subdivision Public Report and Permit - Subdivision Public Report and Permit
U.S. Housing and Urban Development . . -

' [E State of Califorhia, Déba:r't'mént" of liéhfléstatez . m’ ‘V'Oregd‘n‘ Renl Estate Commission
e State Property Report Notice and Disclaiméf

A, et .

T THR FOLLOWING STATEMENT IS INCONSISTENT ‘WITH THE
DISCLOSURE REQUIREMENTS OF THE' FEDERAL TRUTH IN LENDING ACT

‘7. Buyer acknowledges' that he has received and read a copy of .the ‘Notice of Rescission Rights whereby
stands - ‘is ‘enti O resci is fon without any penalty or obligation within _—
‘but not less’ thim'fourteen (14) calendar days from the
quired by the Laws of the State of California and the
_ sioh miist be made in‘writing by notifying MT. SCOTT
an ‘Avenue; ‘Suite 303, San Learndro, Californig 94577, by ‘mail or telegram ‘on ‘or before' the
Notice of Rescission Rights, SR SN : ‘ :
visCBuyer has read and understands all of. the terms and provisions stated on the reverse side hereof and Buyer
and Seller agree that all such terms andt provisions are incorporated herein by reference and are fully a part of thig
agreement, . : L e e o _— T
NOTICE: Sce other side for important information, .. N T
I TNESS \WE l?,EO_Eythc parttss hereto have executed  this Agreement the day and vear first ahove
THE BANK OF ‘CALIFOBNIA,.
Buyer 'NATIONAL“ASSOCIATION, ‘
2 anking assoction, as Trustee
& -

a
Buyer -
Byh

R e '5'5/ . Buyer »
\B, Title

eleliind Colf BANK OF CALIFORNIA




] r levied ag e'lot described herein’shall be prorated to

s’ T promptly. pay’ ‘taxes’'d ter the date hereof, and shall 'be responsible

for and shall pa ‘wHer_u’que,a}lffuﬁue,i-laalﬁp‘ropgljtyitaxeﬁs 'iuid,sjmilar.'kviés;3Buye'r‘s!fai1ure toipay such taxes and levies,
when/due, sl?allﬁu cpnstitute a.breach of this gqpt{a}':%}z?ﬁd ‘S,e’l’ex:v_le;z}y‘,‘,:;tz jtf.ogtioﬁ) :e;erci‘sga;l remedies availablé to it

tipon defatilt of ah “of Buyer's obligations,

» 9. Upon the, payment in full by Buyer of al sums due hereunder and the surrender to Seller of this Agree-
ment for cancellation, Seil ute a Trustee’s Grant Deed in favor.of Buyer conveying said property to Buyer,
free and cle ¢ asements, conditions, covenants, restrictions and rights

cbrd; & 3 ¥ i in-this Agreemgntand to all matters done, made, caused

, caused or created by Buyer.
Buyer does not include the purchase
-However, so long as
> ) ‘ ! , neither Seller hor any person claiming from
ight to enter uppn the surface of the property 'sold by Seller to Buyer for tge removal of, or ex-
oration for, the aforement; ned jnatural resources below thegsurface of said Jand, Upon the. payment in full and er-
rmance by the Buyer entit ing the Buyer to a deed as. providéd for herein, there shall further appear upon the face
of said deed this waiver of surface entry. T T R

10. Buyer shall keep, preserve and maintain said -property in good order and condition; Buyer shall not com-
mit or permit waste of said Propéity: and Buyer shall comply with all laws, ordinances, regulations, covenants, condi-
tions, restrictions, easements, right and rights of way relating to or affecting said Droperty,

11. Seller shall have tﬁ’é right at all reasonable times to inspect said property, and Buyer shall allow Seller
to inspect the same upon Seller’

12. Buyer shall not de
nor attempt to record any declaration

13. All im roveménts‘ madéto o
erty. Buyer agrees Lﬁat until payrifdnt in’

Buyer will not commit wasté' ori eni¢limber said realty and during the period of this A ep said realty
free of all liens and encuhbiarii:"efs’,ﬂofxe, made, caused, or created by him of any kind and nature, Buyer a%rees to pay
and discharge any lien or encumbrance on said realty that is made, ‘done, caused. or created by him within ten (10
days after such lign or ancumbrance is placed thereon. TRt . B
: 14, No r‘lﬁresenfations, ‘agrecments or warranties, whether express or'implied; not herein expressly set forth,
have beenimdde by Seller i . rack persons-havé hadeor now have any authority
1 ions; or. ies, . “pressor implied, binding upon Seller notj ekpressly
nd that, if any such representations, agreements or warranties were made or given and are not herein
expressb' set forth, each;“eygry;zind all thereofiarelof no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby, ... .

» 15, Until all sums dye undetfhis Agreement have been paid in full, Buyer shall not sell, assign or transfer
this Agreement or any right, title, or inferest herein without first obtaining the written consent of Seller, and any attempt
50 to do shall be of no force or effect.. ‘ ‘ : : S :
L 6. Any payments made by Buyer to Seller may be applied by Seller in | ayment of or on account of any
obligation or liability of Buyer to Seller, and the ion of such p ) llt)zrk shall be conclusive upon Buyer.

' Time is of the essence of this Agreement, ‘and full per y the Buyer of all his obligations here-
under is and shall be a condition precedent to his right to a conveyance hereunder; and should default be made (a) in

e payment of any said i “of principal and interest when the same become due, or (b) in the repayment after
demand of any amounts aid, of (c) in the. observance or performance of any other obligation
hereunder, and any such default forty-five (43) days after written notice by Seller, then this Agree-.
mient on the part of the parties shall be deemed automatically cancelied and terminated, at-Seller’s option; and. in the
event of such cancellation, the amounts paid herein may be retained by Seller as liquidated damages, the parties
agreeing that it would be impractical and extremely difficult to fix damages.

As an alternative remedy to Seller, upon default by Buyer in.payment of any indebtedness secured hereby or

of any agreement hereunder, all sums secured hereby shall be immediately due and payable at the option
i i fault and of its election to cause to be
cause such notice to be recorded in.the
/ ) e having been given as then required by
aw and not less than a time then aving elapsed after recordation of such notice of default. Seller may
sell said.property at the time it.in said notice of:sale, either as a-whole or in parcels and in
such order as it may determin bli i ighest bidder for cash in lawful money of the United States,
payable at the time of sale; S all or any portion of said property by public announcement at
such time and place of sale, and from time to time, thereafter may. postpone such sale.by public announcement at the
time fixed by the preceding postponement. Seller shall deliver to the purchaser its deed conveying the property so sold,
but without any covenant Or warranty, express or implied. The recitals in such deed. of any matters_of facts shall be
conclusive proof of the trutbfulness thereof. son, i ing ay purchase at such sale. After de-
ducting all costs, fees and ex 3 , including i itle* able attorney’s'fees in con-
nection with the sale, ’ ’ in the folfowing order:
(1) Al sums expended by 3 1 terest at 10% per annum;
(2) all other sums then secured hereby; (3) ainder, if any, of or persons legally entitled thereto.
e 18.  Buyer and Seller agree that in the event Seller cancels. Buyer's rights hereunder, Buyer will, at the option
and upon the demand of Seller, execute in favor of and deliver to Seller, a.good and sufficient Quitclaim Deed to the said
realty; and this acceptance b all operate-as-a full release of all Buyer’s obligations»hereundcr.'Buyer and Seller
further agree that in the rough the Buyer’s right of rescission and Seller tenders
all sums heretofore paid back' withi ) days of ip aid notice of rescission, Buyer will, at the
option and upon the ller, execute in favo ' iver to Seller a good and sufBicicnt Quitclaim Deed
to said realty; and this'aqceptanbe’ by ‘the: Seller shall ,Operate as a full release .of all Buyer's obligations hereunder,
Syl 19, Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days
after the deposit in the U.S, mail .of noticeof acceptance addressed to the Buyer in accordance with the provisions of
paragraph 4 hereof, with postage prepaid. R S i Co :
i~ 20. Each of. the signed copies hereof shall be deemed duplicate original, and this Agreement shall inure

to thebenefit of and be binding upon the suceessors and assigns of cach of the parties hereto. '

2L “This Agreement is made by Seller as Trustee under Declaration of Trust, and Buyer's recourse shall be
solely to the trust estate and not to Seller in any other capacity.- - e e ' R

- . Buyer has read and understands all of ‘the'items and provisions stited in this Agreement for Sale of Property,

and all such terms and provisions hereof arc fully a part of this contract, - - 7 :
Pl T AL R ey REENA Rt S .

NOTICE: Sce other side for :glplgrt_.mtﬁingl‘_fo,rm_n,h;on.: 2 A’ﬁ

I
VAR

-

Buyer’s Initials

Seller’s Initials
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! TO 1943 Ca (8.74)

! (Corporation) @I&lﬁf TISESUTRANCG
© STATE OF CALIFORNIA PR——
-COUNTYOR__ - Los Angeles SS.
on_ November 171;1 1:8§ T g efore me, the undersigned, a Notary Public in and for said
. e ] ,
[ o v T o T —— :
known to me to be___ Secretary

| <= STAPLE HERE ~——3 '

. WITNESS my hand and offigial seal.

. e

of the corporation that executed the within Instrument,
known to me to be the persons who executed the within

Instrument on behalf of the corporation therein named, and
acknowledged to me that such corporation  executed the -
within instrument pursuant to its by-laws or a resolution of
its board of directors.

OFFICIAL SEAL
B SHELTON
1 NOTARY PUBLIC - CALIFOPMIA

LOS ANGELES COUNTY
My comm. expites MAY 17, 1085

., Shelton

(This area for official notarial seal)

STAT: F Qnzar N; COUNTY OF KLAMATH; ss.

““ed for 1ecord

Us___1__day of Dec  AD. 1982 of ) c’;.‘;cic AM
duly recerded in Vol__m |

f—Deeds _on ¢ 26366

Wi

Fee 8$12.00




