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hereinafter called Buyer. (1 . o

iU The ‘disclosures contaitied e made by THE BANK OF
C’ALII"“ORNIA, NATION d as cre pliance with federa] laws, o

L Seller a 0. sell 'to’ Biryer,’ ees’ tc ‘ rZ-Sel er, real property Jocated in the
. ’ ath, State e > (s) F : .

. Subd 0. 1027, in the County of Klamath,

ounty Recorder .of said County,’ excepting oil, gas and other

thereof, Said conveyance shall be made subject to all condi-

and rights of way of record or appearing in the recorded

and restrictions set forth in that certain Declaration of ‘Re-

ded in the Offici rds o h ty, all of which are inco rated herein by reference with
t"as though eclaration’ forth’ hérein, o 70 R

: . CASH PRICE, " SO "'O"f’.?”. .8 o0p. " T
“Less: Cash' Dowii' b D00, o U

. Tradedn = .
. Total Down Pq

- Amciint Financed, [
Vi FINANCE.CHARCE:(IN

2 Total~ofPaymen£1 Hibobee b

 Deferred Payment Price -+ . | 1.,

190 & - first installment of. said ‘unpaid principal balance and interest.shalj be paid, and
after a like installment shall.be pajd until the tota] anaid principal b?}ance and

-—-&_ day of Iﬁ_\f_\, 19_ 8% Al or

: id wi “monthly payment date. The number of years

_years. In the event of a late pay-
i will

S '-‘“ANNUAL‘PERCENTAGERA‘ S R S —% 8L 0
PR A A,:]."h:e_qn’pailcl balanc all-be paid in _ 2 equai. monthly installments of ﬂ!fﬂ}:élm%;_[g-bo]lars
Te i qludiqgfinterest; (I S B Percent. per annum on the unpaid balance, Commencing on the A5 day

In a’ partial refund of the Y h ions contained in California Civil
N8 Seller will retain a security ‘interest in the real property described above, consisting of a lega] title under

this’cbntract—of’s‘a]e,'subiect only to Buyer's'rights ereunder. After acquired property, which becomes ‘affived as part
of ‘said: real property, will ‘be subject fo said ‘security interest, - 1o R

A ice to Buyer may be given to Byy d in this Agreement or at any address sul.-

in’ writing i ] ' address at which Buyer's pavments

- permitted hercunder shall be in writing,

retln receipt requested. The provisions of

saction, A busihess‘day is' any calendar ‘day except’ Sunday, or the
“Washington’s: Birthday, ‘Memorial Day, ‘Indépendence Day; Labor Day,
’and Christmag). i - i, STy e T .
‘received,: rend -and- understood ‘and'signed a copy of this Agreement and
: oodacop)”of,the"follbwing:'f‘f-,*' R el e LR SR o :
HECK WHERE'APPLICABLE S Ll ‘

‘ :Stafe ofCahfonua,Departmentof }ieal Eéﬁite 7 -;V.Oreygtvwih“Real’Estat;: Commission
. Subdivision Public Report and Permit. . - - Subdivision Public Report and Permit

Cee ;.,’:U.'S.Housing‘and Urban evelopment -+ © . i

o X State Property Report Notice and Disclaimer

fahs FOLLOWINC.STATEMENT' I'S'INCONSIS'I'ENT WITH THE )
DISCLOSURE .REQUIREI\fI)ENTS OF THEFEDERAL TRUTH IN LENDING ACT
‘7. Buyer acknowlédges that he ‘has'received and read ' a"copy “of the Notice of Rescission Rights whereby
nderstands that he is entitled to rescind this trailéacti.dr_';.\githoul; any pena =
f > date of execution of this Asreer Cron Wit : from the
y the Buiy ia and the

1 ¢ ) ing MT. SCOTT
303, 'San' Leandro, Cﬂlifomia»9457,7,‘by mail or telegram ‘on’ or’ before: the
date indicated on said Notice o Rescission Rights. . Sl ’ ' AT
=i [ Buyer:has read and: undérstands all of the terms: and provisions: stated on the reverse side hercof -and Buyer
and Seller agree that all such "term5‘:and.pt0\'iSions are incorporated herein by reference and are fully a part of this

agreement, ., .. P R L IS U, T R
aee NOTICE: See other side for important information, .. .. ST L L . S
.+IN WITNESS WHEREOF, the parties hereto have executed  this Agreement the day and year first ahove
Pt : [ St et L Ll

L . THE BANK OF _CAL_IFORNIA,
Buyer* "NATIONAL AS OCIATION, ‘
a ngtionyn g association, as Trustee
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s prorated'to
! ) ‘taxes “after the daté hereof, andshall be respdﬁsib'l'e
- propérty taxes and similar Jeyies:Buyer's failure to pay such taxes and levies,
is contract; and Seller may,at;its option,, xercisc all:remedies available tg it

P RNY

we e 9 sUpon the payment in*full by Buyer of all sums due hereunder and the surrender to Seller of this Agree-
ment for cancellation, Seller shall execute a Trustée’s Grant Deed in favor of Buyer conveying said property . to Buyer,
free and clear, of all liens and éncumbrances, but subject to all easements, conditions, covenants, restrictions and rights
of way now of record, along with all’other matters specified in this Agreement.and to all matters done, made, caused
or created by Buyer affecting title thereto. At Buyer's election and at Buyer’s expense, Seller shall furnish to Buyer a
Bolicy of title'insurance issued by a reliable title company showing title to said property vested in Buyer free from all
iens and encumbrances, except those hereinbefore specified and hose done, made, caused or created by Buyer.

- ‘Buyer does not include the purchase

" Buyer further understands that the property being purchased herein by
of any oil, gas. and other mineral and hydrocarbon substances, beneath the surface of said land. However, so long as
Buyer is performing hereunder and the contract has not been terminated, neither Seller nor.any person claiming from
Seller shall have the. right to enter upon the surface, of the property. sold by Seller to Buyer for ;t%e removal of, or ex-
?loration for, the aforementioned natural resources below the surface of said land. Upon the payment in full and per-
ormance by the Buyer entitling the Buyer to a deed"as provided for herein, there shall further appear upon the face
of said deed this waiver of surface entry. ~ i T perteromo o o

10. Buyer shall keep, preserve and maintain said property in good order and condition; Buyer shall not com-
mit or permit waste-of-said property; and Buyer shall"comply with all laws, ordinances, regulations, covenants, condi-
tions, restrictions, easements, right and rights of Way relating to or affecting said property. _

11. Seller shall have' the right at all reasonable times to inspect said property, and Buyer shall allow Seller
to inspect the same upon Seller’s request. : ‘

: 12. Buyer-shall not-declare nor attempt to declare a homestead upon nor select said property as a homestead
nor attempt to record any declaration-of homestead upon said property during the term of this Agreement. )

13. All im&royg.ménts ‘made-to or placed on said property by Buyer shall be and become a part of said prop-

erty. Buyer agrees that until payfent in full has been made or until Buyerihas received -written consent from Seller,
Buyer will not commit Waste, or.encumber said realty and during the period of this-Agreement will keep said realty
free of all liens and encumbraiicés done; made, caused, or created by him of any kind and nature: Buyer agrees to pay
and discharge any lien or encumbrance on said realty that is ‘made, done, caused or created by him within ten (10)
days aftér'such lien or encumbrance is placed thercon. , o :
7357044 Ne Yepresentations, ‘agreements_or warranties, whether express or implied, not herein expressly set forth,
have been ‘made by Seller to or with Buyer. Biyer acknowledges'that no persons have had nor now have any authority
to make any representations, agreements orwarranties, whether express or implied, binding upon Seller mot: expressly
set forth heréin ‘and. that, if any such répresentations, agreements or warranties were 'made:or: given and ‘are not licrein
expressly set forth, each, every:and all thereof are of no force or. effect. This Agreement is the only agreement between
Seller and Buyer, .and all. prior or contemporaneous negotiations are merged herein and supersede hereby::

15. Until all sums due under this Agreement have been paid in full, Buyer shall not sell, assign or.transfer
this Agreement or any right, title, or interest herein without first obtaining the written consent of Seller, and any attempt
50 to do shall be of no force or effect. .., .~ ) U e : .y o .

. .- . 18. Any payments made by Buyer to Seller may be applied by Seller in payment of or on account of any
obligation or liability of Buyer to Seller, and the application of such payments by SelEzr, shall be conclusive upon Buyer.
o 17. Time is of the essence of this Agreement, and full performance by the Buyer of all his obligations here-
under is and shall be a condition precedent to his right to a conveyance hereunder; and should default be made (a) in
the payment of any said installments of principal and interest when the same become due, or (b) in the repayment after
demand of any amounts herein agreed to be repaid, or (c) in.the observance or performance of any other obligation
hereunder, and any such default is not cured within forty-five (45) days after written notice by Seller, then this Agree-
ment on the part;of the parties shall be deemed automatically cancelled and terminated, at Seller’s option; and in the
event of such cancellation, the amounts  paid herein may be retained by Seller as liquidated damages, the. parties

agreeing that it would be impractical and extremely difficult to fix damages. : ‘
As an alternative remedy to Seller, upon default by Buyer in payment of any indebtedness secured hereby or
in performance of any agreement hereunder, all sums secured hereby:shall be immediately due and payable-at the option
of Seller. In the event of default, Seller may execute a written notice of.such default and of its election to cause to be
sold the herein described. property. to satisty -the obligations hereof and shall cause such notice to be recorded in the
office of the County Recorder. of the, County of Klamath, Oregon. Notice of sale having been given as then:required by
law and not less than a time then required by law having elapsed after recordation of such notice of default: Seller may
sell said property at _the. time and place, of:sale fixed by'it in said notice of sale, either as a whole or in parcels and in
such order as it may, determine,at public auction to the highest bidder for.cash in lawful money of the United States,
payable at the time of sale. Seller may postpone sale of all or any. portion of said property by public announcement at
such time and-place of sale, and from time to time .thereafter may, postpone such sale by public announcement at the
time fixed by the preceding postponement. Seller shall deliver to the purchaser its deed conveying the property.so sold,
but without any covenant or warranty, express or implied. The recitals in such deed. of any matters: of facts shall:be
conclusive proof of the truthfulness thereof. Any person, including Seller or Buyer may purchase at such sale. After de-
ducting all costs, fees and expenses of Seller, including cost of the evidence of title and reasonable attorney’s fees in con-
nection with-the:sale, Seller:shall apply proceeds of the sale to payment of the following items in the following order:
(1) All sums expended by Seller under the: terms hereof, not then repaid’with. accrued interest at 10% per annumy
(2) all other sums then secured hereby: (3) and:the remainder, if any, to the person or persons legally entitled thereto.
wrense ++18:-Buyer and Seller-agree that in the.event Seller-cancels: Buyer’s rights hereunder, Buyer will, at the option
and upon the demand of Seller, execnte in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said
realty; and this acceptance by, Seller shall operate as:a full release of all Buyer's obligations hereunder. Buyer and Seller
further agree that in the event Buyer. rescinds this agreement, through the. Buyer’s right of rescission and Seller tenders
. all:sums heretofore paid back to Buyer within ten (10, .days of the receipt of said notice of rescission, Buyer will, at the
Voption ‘and upon the demand of Seller, exccute in_favor of and deliver to Seller a good and sufficient Quitclaim Deed
to said realty; and this acceptance by ‘the Seller shall operate as a full releasc, of all Buyer's obligations hereunder.
19. - Buyer and Seller: agree. that this agreement will become binding upon the Buyer and Seller two (2) days
after the déposit in the U,S..mail .of notice-of acceptance addressed to the:Buyer-in accordance-with: the provisions of
paragraph 4 hercof, with postage prepaid. T L O O EITL s . ~ ‘
7+ 1.20.* Each of:the signed .copies hereof shall.be deemed a duplicate original, and ‘this Agreement shall inure
i benefit of; and be binding upon the successors and assigns of each of the parties hereto: e e
a1, This Agreement is made by Seller as Trustee under Declaration of Trust, and Buyer's recourse shall be
solely to the trust estate and not to Seller in any other capacity, 11 e e s f el
srodic - Buyer has read and’ iniderstands all' of ‘the'items and provisions stated'in this Agreement for Salé of Property,
and all such terms and provisions, h)c;'ec’)g are fully a part, of this contract. ‘
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TO 1943 ca 18.74)

(Corporation) r ANDT,RN%'T
STATE OF CALIFORNIA g—l -
’ COUNTY OF Los Angeles SS. oMy

————_ 786es
o November 17, 7983 bofore me, the undersigned, o Notary Publc in and for sig
State, personally appear; P. Garcia ’
known to me to éstgt. Trust Oper. Officer . ud\'

TR oy g T N

known to me to be cretary
of the corporation that executed the within Instrument, -
known to me to be the persons who executed the within
Instrument on behalf of the corporation therein named, and

acknowledged to me that such corporation executed the T OFFICIAL SEAL R
in i tion of X 3 8 SHELTON ¥

S i NOYARY PUBLIC - CALIFORNIA n

LOS ANGELES COUNTY i

oomm. explres MAY 17, 1985 ;

Lo m&,am for official notarial scal)

— e
T ey

TAT: F OREGC.’J; COUNTY OF KLAMATH,' ss.
Filed for recerd
this 1

9:06
_Dec_ AD. 1982 o o'clsck

duly reccrded in Vol.___Mga cfhneeds___on e 16372
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Fee $12.00




