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S MT. SCOTT PINES
OF PROPERTY

S MT. [ MEADOWS, ALSO KNOWN 4. N
bt day of —g_,
byrand. between«'FHE‘g“ NK. OF.CA] F_O(I}NIA, NATIONAL, ASSOCIATION, 5 national . banking association, as

* Trustee, ‘bereinaf called, Seller; whose address is v,"Ifx;usvt,D’epz}l‘l‘x‘meh‘t,j 845 South: F; igueroa Street, I o5 Angeles, Calj-
My R, S ‘ I LYY S - By The
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ose address is

hereinafter calleq Buyer,
- "'The disclosure
CALIFORNIA, NATI
] Sefler

f'Kla

foégia 90017 :4ngd -

: roperty located in the
tollows: Lot(s), Block(s) __- :
: —.in Mt. Scotr Meadows Subdivision, Tract No. 1027, in the County of Klamath,
S per map’réqoi'dedih the office of the County’ Recordér of sajq County, excepting oil, gas and other
mineral and hydrocarbon substarices bé; face ‘thereof. Said conveyance shall 1} ¢ subject to all condj.
tions, covenants restrictions, reservatic its $'0 appearing in the recorded
map of said tract and spécifically. the coy ' conditions and’ iction in that certain Declaration of Re.
strictions recorded in the“Official Rect ds of Klamath ‘County, i i ‘herein by reference with
e same effect as though ‘sajc ation ‘were' fully set forth’ o0 ‘ ‘
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State of Oregon;, 3

Péyx:rient: 3 :
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i FINANCE. CHARGE (INTEREST) -
R é:’r-Total:ofI"ayment'f B hobter s

o Amount Finaneq o
"DEfelfl‘ed?Payfnehft‘Pn‘cé‘. id o b c gD v

on the unpaid balance, Commencing on the day

*vANNUAL‘PERCENTAGE‘RA L P l#' % S0}
.. 2. The g Dalancp, shall be paid ;ivn;h equal monthly installments 4faa, S ST frr :

or.m xfe,inéludinglint‘éxést; t - Dercent. per. annu
of : =
on the same da month therenfter o like installment s 1all until the total unpaid principal balance and
interest 'h “pai 1L Interest to begin to' 2 AN day of - : , 1942 Al o
i . ‘be prepaj wi ‘monthly payment dafe. The number of years
in “acéc ith the ternis Herewith is \zb_ years. In the event of
‘ the reve reof’ shall apply. Under no circumstances, ho i

519 M2 _the first: installment of said ‘unpaid principal balance ganq interest shall he lpnid, and
bx gaid( i

Teverse side he;

7 or similar cha a late payment,

above, éonsish'ng of a legal title under

. After acquired propetty, which becomes affixed as part
nddr¢s:s' stqied in this Agreement or at any address sub-
bé 'given’o“nly at the addréss at which Buyer’s payments

nd 'provided’orpermitted hereunder shal be in writing,
il, Postage prepaid, return receipt requested, The provisions of

Seller if you did not receive

te Land Sales Registration,

time of your signing the ‘contract or

tract or adgreement

1 } ) midnight of the
ction.’ A’ business day ‘is‘any calendar day except Sun
shington’s_'Birthday, Memiorial ‘Day, ‘Independence Day,

6.:: . s that he has,irecei\ied,"x‘ead ar;&iunder’stobd a;id 'sig;led a copy of this A '
y'read:and understood - copy of the following; = :: B i
CKWHERE»APPLICABLE*:5~ R T L B ‘ ’

o @ State ofHCalifol"m'a‘, Depar!ment of Rgaj Estate . [T7 ~ Oregon ﬁehl Estate Corhmission

s U

Subdivision Public Report angd Permit - Subdivision Public Report and Permji

U S.«Housing and Urban Déevelopment .
-+ State Property Report Notice and Disclaimer -

. THE F OLLOWING STATEMENT
DISCLOSU REQUIREMENTS OF THE FE
7. Buyer acknowle.zdges. that he e

on of A e of California and the
Debattment. of Real Estate: Notification of such rescission must be made in writing by notifying MT, SCOTT
1ES, 433 Callan Avenue, Suite 303, 'San Leandro, California 94577, by mail or telegram ‘oni or before the
ate indicated on sajgd Notice of Rescission Rights, o S : ’
il U Buyer has read and understands all'of the terms and provisions. stated on the reverse side hercof and Buyer
and Seller agree that all such terms and ‘provisions are incorporated hereiy by reference and are: fully a.part of this
agreement, . . . St T PN - - T ; . .
NOTICE: See other side for important information, D noan : : R
-IN VYITNESS_ “_’HEREQF,?the Darties hereto have executed - this, Agreement the day and year first above
' R, THE BANK OF CALIFORNIA .

Buyer“"NATIONAL‘ASSOCIATION, T
a national anking association, as Trustee

rosr

written,
Buyer

- - 5. \;:. LT B .
T Buyer Y
e Buyer Title Seller

BANK OF CALIFORNIA
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: rOpertytixes cal year levied against hall 1 .

th e .‘Buye D! ll such'tages’ I be responsible *
rand sh Lallfuty ‘taxes and siz ure to pay such taxes and levies,

when due, shall const; bre reise all remedies available tg g : t

upon default of-any ' § ' ’
8. Upon th

the payment in er-
u rein, K rther appear upon the face
of said deed this waiver of surface entry, . ' : LT
10. Buyer shall Keep, preserve and‘maintainks.a_id property in good order ang condition; Buyer shall not com-
mit or permit waste of said ‘Property; and Buyer shall comply- with a]] laws; ordinances, regulations, covenants, condi-
tions, restrictions, €asements, right and rights of way relating to or affecting said property. ,
11. Seller-shall ‘have the Fight-af a[ reasonable times to inspect said-property; ‘and Buyer shall allow Seller
to inspect the same upon Seller’s request. o -
12. Buyer shal] 1ot declare nor attempt to declare 3 homestead upon nor select
g v._ziny_vde.cla‘r’atiogﬁof,homestead upon said property during the term
Improvements: made to or placed on said property by Buyer shall be an
tﬁat_un‘tﬂ payment in fyl] has been made or until :Buyer has réceived
i } id realty and g i i

and discharge any lien or encumbrhnce on said
days after such lien or encumbrance s ‘placed thereon.

% Ivo representations, agreements_or warranties ot herein expressly set forth,
bave been made by Seller to or with Buyer, B d nor now have any authority
to make:any representations; agreeme i
set forth herein and that, if any sych
each, every’
i are merged herein and supersede hereby.
N paid in full, Buyer sha)] not sell, assign or transfer
obtaining the written consent of Seller, and any attempt
ay be applied, by Seller in ayment of or on account of any
i ayments by Seller shall be conclusive upon Buyer.
igations here-
¢ made (a) in
: due, or (b) in the repayment after
Yy amounts herejp ‘be repaid, or () in ance or performance of any other obligation
hereunder, and any such i d within forty-five (45) days after written notice by Seller, then thijs Agree-
ment on the part of the all be deemed automatically canceljed and terminated, at Seller’s option; and in the
event of sucllq) cancellation, the amounts paid herein may be retained by Seller as liquidated damages, the parties
agreeing that it would be impractica] and extremely difficult to fx damages, :

As an alternative remedy to Seller, upon default by Buyer in payment of any indebtedness secured hereby or
in performance of any agreement hereunder, all sumg secured hereby shal] be immediately due and payable at the option
of Seller. In the event of default, Se] i i

in describe

ving been given as then.
4 of such notjce of default. Seller may
at the time and pl fix it in sai i ) as a whole or in parcels and in
er as.it may determine, at publ tion i bi i ul money of the United States,
Payable at the time of sale. Seller ma : 11 i ) perty by public announcement at
such.time and place of sale, and fro : i may.postpone such sale by. public announcement at the
time fived by the preceding postponement. Seller sha]] deliver to the burchaser its deed conveying the property 50 .s0ld,
but without any covenant or warranty, express or implied. The recitals in such deed of any-matters of facts shall. he
conclusive proof of the truthfulness thereof, A ing Seller or Buyer may burchase at such sale, After de-
ducting all costs, feesiand expenses of Seller, i he evidence of title and reasonable attorney’s fees in con-
nection With the sale, Selloy shall apply proc 1 { wing items in the following order:
I sums expended by Sel] : 1 id with accrued interest at 10% per annum;
(2) all other sums then secured to the person or persons legally entitled thereto.
s 18, » n { uyer’s rights  hereunder, Buyer will, at the option
and upon the emand of Seller, execute infa delj T, a:good and sufficient Quitclaim Deed to the said
realty; and this acceptance by Seller shall operate . ’ igati der. Buyer and Seller
urther agree that in the event Buyer rescinds this agreement through the Bu on and Seller tenders

all-sums heretofore paid back to Buyer within ten (10).days of the receipt of said notic
option ‘and upon the demand of Seller, execute i, favor of and deliver to Seller a good an
to. said realty,; and 'this -acceptance by the Seller’ shall operate as a_full.rel '

T 19. - Buyer and.Seller agree that this agreement will become. g upon the Buyer o (2) days
after the depdsit in the U, S. mail of notice of:acceptance addressed to-the:Buyer in dceordance with the Provisions of
paragraph 4 hereof, witl; postage prepaid, PR ,‘ . : :

120, Each of the signed copies hereof shall be deemed 2 duplicate original: and this Agreement shall inure
to the benefit of and be binding upon the Successors-and assigns of cach of the parties hereto, ..
2L This Agreement is made by Seller as Trustee under Declaration of Trust, and Buyer's recourse shall be
solely to the trust estate and not to Seller in any other capacity, T e L

" “Buyer has'read and understands -ali’ gf the ‘iteins and provisions stated in this Agreement for Sale of Property,

and all such terms and provisions hereof are ,fl‘llly A part of this contract, -
NOTICE: See other side 'for. important; information, ‘

Buyer’s Initials

Seller’s Initials
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STATE OF CALIFORNIA
LOS ANGELEs Ss.

COUNTYOP T 7hES N
On 11-17-82
State, personally appear, :
— " . 3
\

known to me to be the

OFFICIAL SEAL
' B SHELTON
WITNESS my hand and official seal, b » NOTaRY fuigy oI ‘
Ay LOS ANSELTS COUNTY
! < My comm. expires MAY 17, 1985
B. SHELTON Y com

- STAPLE HERE w3

AR

Signature

STAT? °F ITECON; counTy OF KLAMATH; ss,
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11238 ] _'
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Fee $12.00




