. SCOTT PIN " e
TANDARD FORM — AGREEMENT FOR SALE OF PROPERTY g8 31;;6450

1775 2 i 521’1‘. SCOTT MEADOWS, ALSO KNOWN AS MT.
$¢+ISTAND

THIS AGREEMENT tor Sale of Real Estate dated the day of prtid 13?_%?"&

“’hy :and between THE BANK OF CALIFORNIA,-,NATIONAL, ASSQQIATION‘, a natiqx}aLbankingf avsociation, as
. Trustee, beteinafter called Seller, \;:hose address is T J,Dep")grtn)ecnf. 845 South Figueroa Street, Los Angeles (iai—v
“fornia 90017 and'___:z';‘_ﬁ_.}fl_.’_l fand o |12 ppd5y oin Paplr€Z. Wl de=

whosé address is —& = ] : [ ]
hereinafter called Buyer. . ‘ o ' ;

7+ 7The disclosures contained in the following pafﬁgm’phs below are ‘required to be made by THE BANK OF

CALIFORNIA,’NATIONAL ASSOCIATION; ' 45 Trustee and as creditor, in compliance with federal laws.

DLy, Seller agrees to sell to Buyer, and Buyer agrees to purchase fro Seljer, yeal property located in the
! nath, ;State'gj'oregc:mz described as ollows: Lot(s), Block(s) ___ijé_é———i e
S ] folas o in Mt. Scott Meadows Subdivision, Tract No. 1027, in the County of Klamath,
State of Oregon; as per map recorded’in the office of the Cou’nty_Bebo’rder.oE ‘said County, oxcepting oil, £as and other

mineral and hydrocarbon substances bene surface thereof. Said conyeyance <hall b¢ made subject to all condi-

'tions;fcmienant's} restrictions, reservations, ‘eas nts; Tights and rights of way 0 recordl or appearing in the recorde

map of said tract and specificall ,the'éd\}'eri'ahts;‘co ditions and restrictions set’ orth in that certain Declaration of Re-

ictions recorded in the Officia Records of Klamath County, all of which are incorjorated herein. by reference with
same ‘though ‘said Deg:larati_on;‘we’{e fully set-forth h rein, e A el '

Q0 o= $

" CASHPRICE . [ o ig
" Yjess: Cash Down Payment $

7
i

_ Unpaid Bé\_anéeibfic_:;;,sh. Pnce

' "Other Charges:

' Amount Financed ¢ - - T T
- FINANCE CHARGE (INTEREST) Lol
. Total of Payment - i e
~Deferred Payment Price - Aot
. ANNUAL PERCENTAGE RATE ) -, I &
e 2. ‘The unpaid balancg § all be paid ,in,,[ﬁ-— equal monthly ’ihstallmé;xits of . '
or morc;‘nclpzmg-ihterest-ﬁ : percentp'e';annu’mon the unpaid Jbalance. Commencing 6n the /S day
M 19 the

of 4 first installment of said ‘'unpaid principal balance -and interest shall be paid, and
on the same day of each month thereafter a like installment shall be paid until the to un‘paidﬁ)rincipal hajance an
interest have been paid in full. Interest to begin to-accrue 0% the /5 day of _m,/ el , 1994, All o
any part of the unpaid balance may be prepaid without penalty on the monthly payment date. The number of years
required to complete payment in accordance with thé"terms'here\ﬁth{ is “¢years, In the event of a late pay:
ment, the provisi in Paragraph 17 on the reverse’ side'hereof’ shall““npp\y.*Uhder'n‘o circumstances, however, will
Buyer be subject to any default, delinquency or similar nt of a late payment. )

e Buyer shall have the right to pay in advance the unp is t'as was hereinbefore provided
and: obtain a partial refund of the finance charge, (interest) | 1 the visi ntained in California Civil
Code §1806.3. - RS O e :

O 3. Seller will retain 2 security interest in the, real property described above, consisting of 3 legal title under
this contract of salé, subject only to Buyer's rigl\ts‘;hbrellndcr. After acquired propertys which becomes affixed as part
of said real property, will be subject to said security mterest. o ‘ o i .
- 77 -4, Any notice t0 Buyer may b ‘ajven to Buyer at’the‘a‘ddfcss‘statcd'.in this Agrcement of at any address sub-
sequently delivered to Seller in swriting, Notice to seller sha aly at the address at which Buyer's payments
are from time to time made. Any and a1l notices or deman ided "pcnhittéd hereunder shall be in writing,

and shall be served e ) ertified mail, postage prepaid, return receipt requested. The provisions O
this paragmph'sh 5 hereof. w ‘ T o :
: "B, You (Buyer) have the option to void your contract or agreement by notice to the Seller if you did not receive
aProperty Report prepared pursuant-to the Rules and Reg slations of the Office of Interstate Land Sales Registration,
U.S. ‘Department of Housing and Urban Development, in advance of; or at the H ' the contract OF
agreement. If you {(Buyer) t i Report less than 48 hours prior igni ct or agreement
you (Buyer) have the right'to [ ctior: agreement by potice to the Seller until midnight of the third busi-
ness ‘day following the consummation of ‘the ‘transaction. ;N*husines‘s‘d:\y‘is any - calendar day: except Sundav, or the
following business h lidays: New Years Day, Wnshingtbn’szi(tHdn)i, Memiorial Day, Independence Days Labor Day,
Veterans Day,»Columbu,s‘Day, Thmksgiving,'and Christmasi /7 ey iy L
... 6. Buyer acknowledges that he has received, read and’ inderstood and -signed a copy of this Agrecment and
also received, read and understood-a copy of the following: = s R S
CHECK WHERE APPLICABLE Co T o : )

[E/State of California, Départménf of Real Estaté . g/orégon Real Estate Commission

ubdivision Public Report and Permit - - Subdivision Public Report and Permit
o (.. Housing and Urban Development : :

: Coer - State Property Report Notice and Disclaimer

THE FOLL WING STATEMENT IS INCONSISTENT wiTH THE
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT
-+ 1. Buyer acknowledges that he has receive a copy of the Notice of Rescission Rights whereby
Buyer nderstands that he is entitled to rescind’ ;  without any penalty or obligation within —————
calendar days from the date of execution of this Agreemen ) teen (14) calendar days from the
date of execution of this greemd ¢ ers herein as require ‘ lifornia and the
3 on of such Yescission must be made in ifyi .
303; San’ Leandro, Cidifomin'945'l7', by mail 1 before the

date indicated on snid Notice of Rescission Rights. Lo

... z-Buyer has read and understands all of the terms and pm\'risibns stated on: the reverse side hereof and Buyer
and Seller agree that all such terms and! provisions are {ncorporated herein by reference and are fully a:part of this
agreement. . - g T R _
NOTICE: See other side for important information.. . R Gt
IN };ITNESS, \VHER_EOE, the parties, hercto havc,q.gccutcd this Agrcement the day and year first above

~ " THE BANK OF CALIFORNIA,
S NATION AT, ASSOCI ATION,

a national banking association, as Trustee
N

e

-

Title
BANK OF CALIFORNIA

Buyer




year levied agairis the Tot‘déscribed herein shall be ‘prorated t6
all such taxes due after the date hercof, and shall be résponsible

and similar levies, Buyer's failure to pay such taxes and levies,
, and Seller may; at jts option, exercise all remedies available to it

v 0,
ment for cancellation, Seller shall

pon the pgﬁmexit,in»fullhbyg Buyer of all su
free and clear. of all liens’

xpense, Seller shall furnish to Buyer a

to said property vested in Buyer free from all
done, made, caused or created by Buyer. »

herein by, Buyer does not include the purchase
the surface of said land, However, so long as
' any person claiming from

Dbayment in full and per-
ther appear upon the face
urface entry. B i

10. Buyer shall-keep, preserve and maintain said property in good order and condition; Buyer shall not com-
mit or permit waste of said property; er-shall comply with al} Iaws, ordinances, regulations, covenants, condi.
tions, restrictions, easements, righ ghts of way relating to or affecting said property.

11 Seller shall have t%xe right at all reasonable times to inspect said property, and Buyer shall allow Seller
to inspect the same upon Seller’s request. '

12. Buyer shall not declare nor attempt to declare a homestead upon nor select said property as a homestead
nor attempt to record any declarati n said property during the term of this Agreement.

11 improvements i become a part of said prop-
erty. Buyer agrees i : i ntil ‘has’ ived wri m Seller,
Buyer will i : i i i i ill keep said realty

n ade, caused, or cr i v ki : Buyer agrees to pay

rge any lien or encumbrance on said realty that created by him within ten (10)
such lien or encumbrance i placed thereon. - , o

representations, agreements or warranties, whether express or implied, not herein’ expressly set forth,

e by Seller to or with Buyer. Buyer-acknmv]edgesthat no persons have had nor now'have any authority
to make any representations - rranties, whether express ‘'or implied, binding upon Seller not expressly
set forth herein and that, if any such're resentations, agreements or warranties were made or given and are not herein
expressly set forth, each, every. and all tﬁereof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are.merged herein and supersedo hereby. ;

15. Until all is Agreement have been paid in full, Buyer shall not sell, assign or transfer
this Agreement or any right, title, or.interest herein without first obtaining the written consent of Seller, and any attempt
so to do shall be of ng force or effect. ) L o : o
; .. 16. Any payments made by Buyer to Seller may be applied by Seller in payment of or on account of any
obligation or liability of Buyer to Seller, and the application of such payments by Seller shall be conclusive upon Buyer.

- Time is of the essence of this Agreement, and ful] performance by the Buyer of all his obligations here-
under is and shall be 3 condition precedent to his right to a.conveyance hercunder; and “should defanlt be made (a) in
the payment of any said installments of principal and interest when the same become due, or (b) in the repayment after
demand of any amounts herein agreéd to be repaid, or (c) in the observance or performance of any oth

hereunder, and Is not cured within forty

red hereb);"or
e.at the option
to cause to be

) ; en required- by
and-not less than a time then i -havi; : i tice of default. Seller may
sell said broperty at the time and place of sale fixe i i i
such order as it may determine, at public auction to th
payable at the time of sale. Seller may postpone sale of a] ,
such time and: place of sale, and from time to time  thereafter may postpone such sale by public announcement at the
time fixed by the preceding postponement. Seller shall deliver to the purchaser its deed conveying the property so sold,
but without any covenant or warranty, The recitals in such deed. of any matters of facts shall be
conclusive proof of the truthfulness ther person, including Seller or Buyer may purchase at sucl, sale. After de-
ducting all costs, fees d expense uding cost of the evidence of title and reasonable attorney’s fees in con-
i ith { ; s of the sale to payment of the following items in the following order:
then’ repaid ‘with_ accrued interest at 10% per annum;
n.or persons legally entitled thereto,

hereunder, Buyer will at the option
, _ T, @ good and sufficient Quitclaim Deed to the said
acceptance by, Seller shalt operate as a full release of all igati der. Buyer and Seller
further agree that in the event Buyer rescinds thi s ri ion and Seller tenders
all sumns heretofore paid back to Buyer within ten ( of t of said notice of rescission, Buyer will, at the
option and upon ‘the démand of Seller, execute i and deliver to Seller a good and sufficient Quitclaim Deed
to”said: realty; and this acceptance by thc;ScIler" Shal],}opératc‘ as a_full release of all Buyer's obligations hereunder.
Caveoer 19,0 Buyer-and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days
after the deposit in the U.S. mail of notice of acceptance addressed. to the Buyer-in.accordance with the provisions of ,
paragraph 4 hereof, with postage prepaid. e R ) - -
oot .20, FEach of the signed  copies hereof shall. be deemed a duplicate original.- and: this Agreement shall inure
to the benefit of and be binding upon the successors and assigns of cach of the parties hereto. R
21 This Agrecment js made by Seller as Trustee under Declaration of Trust, and Buyer's recourse 'shall be
solely to the trust estate and not to Seller in any other capacity: - SETD et e :

= Buyer has read and undetstands al] of the iterns and provisions stated: in thié hg_ﬁéémcnf for Sa]b of Property,

and all such terms and provisions hereof arc fully a part of this contragt,
NOTICE: Seo other sido,for, impartant ferwition. - W

" <77

Buyer's Initials

]

Seller’s Initials




(Corporation) .

- STATE OF CALIFORNIA s
COUNTYOF. LOS ANGELES
O 11-17- 82
State, Personally appear
known to me to be the
known to me to be

of the ¢
kn

OFFICIAL SEAL
B SHELTON
NOTARY pusp . Larenama
LOS Angcizg CounTY
iy comm. expires MAY 17, 1985

——— STAPLE HERE —

STAT: F IRI3CN; COUNTY OF KLAMATH,' ss.

“eod for fecord |
) 11:23
S—d___day of ~—Rec AD. 195, 4 oOclack 7 p 4 ¢

duly recertad Vol, MR2 ¢

Fee $12.00




