177754 MT.SCOTT MEADOWS, ALSO KNOWN AS MT. SCOTT ¥

Povioak STANDARD FORM — AGREEMENT FOR SALE OF PROPER
~THiS AGREEMENT for Sale of Real Estate dated the 2 day of é’“’ 19
by:and.between THE BANK OF, CALIFORNIA, N/ TIONAL ASSOCIATION, a national: banking association, as
Frms;eé,,hereinafter;callg‘ Seil_er, W ddress .is ,I?i;t;Dep,a ent, 845‘ South: Figueroa Street, Los Angeles, Cali-
fornia 90017 -and NTC a A e pIS< ers
whose address is y ‘
hereinafter called Buyer. . ‘ , . 9%.7&7 /

.. *The disclosures contained in the following paragraphs below are required to be made by THE BANK OF
CALIFOBNIA,'NATIONAL ASSOCIATION, as Trustee and as creditor, in compliance with federal laws.

"R, Seller agrees to sell to Buyer, and Buyer agrees G purchase- from $ ler, re operty located in the
County, oijl_atngth,_Sti\te' of OregOn,‘desqribgd as follows: Lot(s), Block(s) 4 :
BRSRAML ety Y in Mt. Scott Meadows Subdivision, Tract No. 1027, in the County of Klamath,
State of Oregon, as per map recorded in the office of the County Recorder of said County, exce sting oil, gas and other
mineral and hydrocarbon substances beneath t! ' of. Said coiveyance ‘shall be ms hc subject to all condi-
‘ti()r;ls‘,‘c'd\iénahts,‘"r'es‘trictions,‘:y reservations, ease nts, 1i and rights of way of record or appearing in the recorded

R

map ‘of sai id I -covenants,’ iti d vestrictions set forth in that certain Declaration of Re-

Strictions Tee i id s'of Klan‘lhth‘County, all of ‘which are incorporated herein by reference wi

e oot hor¢

the same effect as though said Declaration were fully set forth herein.
" Yess: Cash Down Payment $_4 /74 c
., Trade-In_ . <

" Total Down P;);xi\'eritt :_;'; Sl

Unpaid Balance, of Gash Price . T
Other Charges: ©
. ; ’ SR S
. “Amount. Financed . ! T
: FINANCE CHARGE (INTEREST) « '~
- Total of Payment: ©. 7w T
-:Defened’Paymeﬁt Price
- ANNUAL PERCENTAGE RATE _ R
9. The unpaid balance shall be paid in lnz_—-() equal monthly installments of

or mo including interest at __3.___ percent per.annum on the unpaid balance. Commencing dn the day
of iLMl}?L—‘ 19_Xa), the first installment of said unpaid principal balance and interest shall be paid, and
on the same day/of each month thereafter a like installment shall be aiduntil the i)ial unpaid principal balance and
interest have been paid in full. Interest to begin to accrue ot the /5 - day of UAY 19522 Al or
any part of the unpaid balance may be prepaid without penalty on the monthly payment date. "The number of years
teqdircdtocomplete payment in accordance with Jb.‘years. In the event of a late pay-
ment, the provisions in Paragraph 17 on the reverse si f -*Under no circumstances, however, wi
Buyer be subject to any default, delinquency i in vent of a late payment.

o Buyer shall have the right to pay in a aid balance of this contract as was hereinbefore provided
and obtain a partial refund of the finance charge (interest) based upon the provisions contained in California Civil
Code §1808.3. t patEE R tE
) 9. Seller will retain a security ‘interest in the real property described above, consisting of a legal title under

this contract of sale, subject only to Buyer's rights hereunder. After acquired property, which Becomes affixed as part

of said real property, ‘will ‘be subject to said security interest. ; ) ;

o 40 Any notice to Buyer may be given to Buyer at the a in this Agrecment or at any, address sub-
sequently delivered to. Seller in writing. Notice to seller sha ivén' onl ddress at which Buver's payments
are from time to time made. ‘Any and all notices 0T demands’p‘rovidéd'or' permitted hereunder shall be in writing,
or by certified mail, postage prepaid, rotiirn receipt requested. The provisions o
this paragra o R S R

5. act or agreement by riotice to the Seller if you did not receive
a Property Report prepare gulations of -the Office of Interstate Land Sales Registration,
U.s. Department: of Housing a ; L 1 dvance of, or at ‘the time of your signing the contract or
agreement.:If you (Buyer) receiv ‘Re : 3 s to signing the contract or agreement
you (Buyer) have the right to revoke the contract ot agreement by notice to the Seller until midnizht of the third busi-

nessiday following the consummation of -the transaction. ‘A buisiness® day is'any calendar day except Sunday, or the
following business holidays: New Years Day, —Washinglbn’s Birthday, Memorial Day, Tridependence Day, ‘Labor Day,
Veterans Day,‘Columbus‘,Day,‘Thanksgivihg, and Christmas. ~° 7 SR o .
R 6. Buyer acknowledges' that he has ‘recéived, read andﬁundersto‘od and signed a copy ‘of this Agreement and
also received; rend and -understood a copy of ‘the following: = i R ’
CHECK WHERE APPLICABLE "+ - ° S ‘
mate of California, Department of Real Estate E/&egon Real Estate Commission
Subdivision Public Report and Permit . : Subdivision Public Report and Permit
- .S, Housing and Urban Development . :

State Property Report Notice and Disclaimer

TR AR

THE FOL OWING’STATEMENT IS"INCONSISTENT WITH THE
_ DISCLOSURE ‘REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT »
_ 7. Buyer acknowledges that hé'ha.é'received and read a_copy ‘of .the Notice of Rescission Rights whereby

Buyer understands that he is entitled to rescind this transaction without y penalty or obligation-within _—————
calendar days from the date ion i Y it m calendar days from the
date of execution of this Agreement b 1ye in a i ‘ W of California and the
California Depnrtment of Real Estate. Notification of such rescissi 1 i iti fying MT. SCOTT
PROPERTIES, 433 Callan Avenue, Suite 303, San’ ILeandro, California 94577, by mail or telegram on or before the
* date indicated on said Notico of TRoscission Rights. ’
. o - Buyerhos read andd nndorstands all of tho tevms and provistons stated ons the reverse side hereof and Buyer
and Seller agree that all such terms andd’ provisions are ncorporated herein by veference and are fully a part of this
agreement, - : S ‘ : i
NOTICE: Scc othey side for important information, -+~ oL , :
1IN WITNESS_WHEREOE, the parties hereto have exccuted this Agreoment the day aml year first above
« < PN B

¢

written. ; o o

THE BANK OF,C:‘\LlFORNl:\,
‘NATIONAL‘ASSOCI:\TION, o

a national banking association, as Trustee

) ’ Buyer

T . A = By: - —
b Buyer y

- —

e
Buyer Title Seller
BANK OF CALIFORNIA

3




‘Property taxes for he year levied against-theJot described herein ‘shall be prorated to

this Agréement - ( ay; all such taxes due ‘after the date hereof, and shall be responsible

pay whe ture real- taixes-and‘siinilér levias, Buyer's failure to pay such taxes anq levies,

when ‘d'ue;,vsha‘ll‘co : of th .eontract, and Seller may, at its option; exercise all remedies available to jt
upoh“default*of‘ax\xy“ ' igations, "~ .7 =77 DCN€r may, at | SR 5

hereunder ang the surrender to Seller.of. this Agree-

ed in fay €r conveying sajd Property to Buyer,

trictions and rights

n claiming from

so to Buyer for the removal of, or ex-

ce of said land. Uponthe Payment in full and per-

ovided for herein, there shall further appear upon the ace

\€ep, preserve and: good order and condition; Buyer shall not com-
d’property; B all Jaws; ordinances, regulations, covenants, condj.
0, easements, right and i affecting sajd Property,
1L Seller shaj] have t i i i
to inspect the same u

expressly
and are not herein
ment betweep

. ;Any payments made, by Buyer to Seller may be applied by Seller in
obligation or liability of Buyeér to Seller, and the application of such payments by Sel
- Time is of the essence of this Agreement, ang full performance by the
under is and shall be 5 condition Precedent to his right to a:conveyance hereunder:
the payment of any said installmengs of principal'audlinte est when the same beco
‘of any amounts herein agreed to e re ) in th X
hereunder, and. i | withj)
ment on the part. of the parts . be deemed automa; and termi
event of such cangel] lon, the amount: aid, hergin e retained by
agreeing that it'Would b actical and ey difficult to Ry damages .

As an alternative remedy to Seller, upon default by Buyer in Payment of any indebtedness secureqd hereby or
in Performance of any agreement hereunder, -all sums g vhereby shall be immediately due and payable at the option
of Seller. In.the event of default, Sel] X ice of such default and of its election to cause to be

i i i hereof and shall cause: ice’to be recorded in the

ce o, Klamath, Oregon. Notice of sale having been given as thep required by

aw and n¢ me- quired by law. having elapsed after recordation of sych notice of default, Seller. may

scll said property at the. time and place of sale.fixed. by it in said notice of g i a whole or in parcels and. in

such order as jt may determine, at public i bi : i money of the United States;

bayable at the time of sale. Seller" f ail, ion id p y public announcement. at
such time and place of i i i

ime fixed by the p . 8

vithout' any covenant or v X implied. itals in s Ot -any. matters; of facts shal be

conclusive proof of the f. including S ay purchase at such sale. After de-

g all costs, fees i ing ) Vil d reasonable attorney’s fees in con.

1 apply Proceeds of the g 7 the following itemg in’ the following order;

under the terms hereof, ‘not-then: repaid with accrueg interest at 107 per annum;

reby; (3) and: the remainder, if h 1! or persons legally entitled thereto.

-18. . ‘ : i : : s: hereunder, Buyer will, at the option
and upon the dem ) €3 i i ,a, sufficient Quitclaim Deed to the said
realty: and this 7 S er’ igations hereunder., Buyer and Séller

1 s right of rescission and Seller tenders
] of tI receipt of said notice of resciss; il]
n favor of and deliver to Seller a good and suffici Quitclaim Deed
ler shall operate as; z},ﬂnl_l,rc]casg of all Buyer's obligations hereunder,

oo 19 Buyer ang Seller. agree that this agreement wil} become,-,binding upon the Buyer and Seller two (2) days
after the deposit in the U.S. mail of notice ‘of acceptance addressed, to the Buyer- in accardance. with the Provisions of
Paragraph 4 hereof, witl, postage prepaid, : e ~

20. .Each of the signed copies hereof shall be deemed g duplicate originai,‘ and' this »Agreementfsha!l inure
to the benefit of tnd be binding upon the successors and assigns of each of .the parties hereto, 7T T dnur

2L This Agreement js made by Seller a5 Trustee under Declaration of Trust, and Buyer’s recourse - shall he
solely to the trust estate and not to Seller in any other capacity, - T o L

Buyer has read and tnderstands all of the'iteing and provisions stated in thig ;-‘i;i'é&ﬁbx\t for Sale of Property,

and all such’ terms and provisions hereof are, fgll]y;_ay part of this contraet,
NOTICE: Sec other side, ’fqrr'impqﬂnnt‘_ information, -

Buyer’s Initials

Seller’s Initials




(Corporation)
STATE oF CALIFORNIA }
SS.

COUNTY o LOS ANGELES
on 11-17-83

before me, the undersigned, o
State, personally appear, E. HOLLIS
known to me to be the ASST. TR. OPR.

. known to me to be

OFFICIA;'._.. SEAL
4 B SHELTON oA
1 3o o PURLM - rarizap
WITNESS my hand ang official sea}, : L0 ARCELES o |
My comm, expircs MAY 17, 1985

€ 9TApLE HERE ey,

Signaty

(This areg for officiat notarial sea))

STATE F 03Z5CN; county OF KLAMATH; .

Fed for record

) :28
Ys__ 1 day of _Dec_ AD. oclock x p--of

duly reccrded o Vol. M82, of onia 16463
Fee $12.00 LYY, BIEH {
B




