SCOTT MEAD ) KNOWN AS 'MT. SCOTT pp

ol - )
NDARD FORM REEMENT FOR SALE oF PROPERTY ’ S .
Estate dated the \% a \@' .
NK,:OE;___} LIF IAv_ANAT,[O“N“A_L ASSOCIATI a national banking association, ag
(B, CReel

epartmer;‘% 845 South, F; igueroa Street, 1 o5 Angeles, Cali.
A M. .o « D nb

d
ON,
REe

fornid 0017 and _, w
wihose address is LA
hereinafter calleq Buyer. , T )
ae o The disclosures co i are required to'be made by THE BANK OF
CALIFORNIA, N, TION;" d as creditor, in compliance ith federal laws, - Co
o LS ye Buyer agrees to purchase from, Seller’ real nre logated in the
County of K] ed 3 ‘f{)]]m'vs: Lot(s), Block(s) . _ £
— —_ in Mt Scott Meéadows Subdivision, Tract No, ty of Klamath;
tate of Oregop, as per map recorded in’the office of the County'Recorder of said Cou > excepting oil, gas and other

¥

S
mineral angd hydrocarbon sdbs_ténc’geé’bpneéth ‘the surface thereof, Said conveyance shall be mace subject to all cond;.

D
ELV

tions, covenants, res;trict'ions,lrés'vervatiqg's,f easements, rights‘dnd rights of Way of record of appearing in the recorded
map of said tract and'speciﬁcall . the ‘covenants; conditions and restrictions set forth in that certagy Declaration of Re.
s}tlriction’siécorded in the Officia Reizcords of Klamath County, a_]}ll of which are incorporated herein by reference with
the same effect as though sajd Declaratjor ‘were fully Set forth’ erein; ' o
e CASH PRICE T e Gt e ,,$‘/_é2@z:

~ Less: Cash Doy Payment” * ' ¢ AS0m.~ SR
o Tadedn, r— ‘ ‘

“Total Down Payment - e

Unpaid Balance of Gaghi
er \ngggs: h

+ Amount Financed, G

 TANANCE CHARGE (INTEREST) " ,

+/ Total of Payment: : ., AL

- ‘Deferred Payinent Price o0 7o [ 7
b * ANNUAL PERCENTAGE RAT ﬁ(’ > N ‘
- .2, The unpaid balance shall be paid in J& equal monthly installments of % Dollars

re j; cluding interest 5 _i : er anr n the unpaid,bnlance.‘Commencing on the _ day

- i alance and interest-shall be paid, and

- ay of: reaf like insta id until the total-unp:u'sif rincipal balance and
, interest have beep paid-in full, ‘begin to’ L8 - day of - 19dZ, All or
~lany part of the unpaid: bal : id wi e monthly payme, date. The number of years

years. In'the event of a'late pay-
der no'circumstances, however‘, will
[ event of 3'late payment.
pay“in advance ‘the Unpaid balance'of thig contract as was hereinbefore provided
ance’ charge (interest) based upon the provisions contained ‘in California Civil

T3Sy interest in the real property deséribéd‘z'zbove, coiisisting of a legal title under
this contract of 'sale, subject only tO‘Buye'r’s*n'gh .Hereu) After ‘adai Eopérty, which becomes affived as part
of ‘said’ fea] property, will he subject to said Secui'ity’interest. ) L
s uyer may be given o, Buyer at the address stated'in this Agreement or at any address sub.

iting. Notj to seller shall be 'gl’v'en'ozjly at the'addréss a: which Buyer's Payments
ices or 'dery ! i 'dforp"enm't_téd h ‘ i

you did not recejve
fons of the Off; f and Sales chistration,
nce of, or gt f g the contract or

Ummation of the transaction, A'bu ‘day is' any -calendar day exce
: New :Years ’Day,‘-Wnshing’ton’s'}Birthd;zy; Memorial Day; Independence
1Thanksgiving;fand Christmas, - RS P T .
ges that he has;received,' read and understood and signed 5 copy of this Agreement and
0od a copy of the following: : REERE o - :

E’\&a«, of Cah'fbl"nia, Dépaﬁmeht,bk Rea] Estate , E)&éﬁbn Real Estate Commission
Subdivision Public Report and Permit - Subdivision Publie Report and Permit
S “U.S. Housing and Urban Development - - )
‘ - State Property Report Notice and

DISCLOSURE RE
- Buyer acknowle

Buyer understands that B
calendar days from the g

date of execution of this ‘ )

Californig Debattment of Real Estate, Notification of such'r in'y ]
PROPERTIES,"433 Callan-}\venue, Suite 303, San Leandr ‘by ‘mail or telegyam oii or before the
date indicated on said Notice of Rescission Rights. AL T
wins - Buyer-has read and’understands all of the terms.and provisions stated on the' reverse side hereof and Buyer
and Seller agree that all such terms and:provisions'are Ancorporated herein by’ reference ‘angd are fully a-part of this
agreement,., . . . N PO T AN s :

& NOTICE: Sce other side for important information. . Cr o :

A ESS WHEREOF, the parties hereto have exccuted ithis Agreement the day and year first above

Foorn s Lt

| L .. THE BANK OF CALIFORNIA, ‘
) Buyer’""NATIONAI;‘ASSOCIATION, ’
‘% a national banking association, as Trusteo
Buyer < . .
o o By: ;./@»WMM L

“‘\ B
e Buyer
el Buyer

BANK OF CALIFORNIA




- due . s : s failure to{),a)isuch taxes and levies,
stitute a breach:of this conts 1€ and, seller may, at-its option, exercise all remedies available to it
of Buyer’s obligations. ™ ’ o et Vo o ’

9. Upon the payment in
ment for cancep](l’ation, Seller shall
free and clear of all liens and éncl
of w
Buyer a
ving 'title to said property vested in Buyer free from all
nces, except those hereinbefore specified and those done, made, caused or created by Buyer. )
: ing purchased herein by Buyer does not include the purchase
beneath the surface of said land.- However, so long as
erson claiming from
1e removal of, or ex-
pon the payment in full and per-
hall further appear upon the face
10. Buyer shall keep, preserve and maintain said property in good order and condition; Buyer shall not com-
mit or permit waste of said property; and Buyer shall comply with al laws, ordinances, regulations, covenants, condi-
tions, restrictions;-easements, ;riibt and rights of way relating to or affecting sajd property. .
11. Seller shall hdve'the right at all reasonable times to inspect said property,-and Buyer shall allow Seller
to inspect the same upon Seller's: N
pon nor select said property as a homestead
i f this Agreement.

free’of all"liéps-and encumbrances-dane, made, caused, or created by him of any kind an
and discharge any lien;pr\encumbrance on said realty that is made, done, caused or er
days after such lien o; encumbrance is placed thereon. g
" --14- 'No representations, men 1
have been made 'by ' or wi . ave any, authority
to make ' ions, nts or: ies, ) : d, binding upon Seller.not expressly
set forth herein and that, if » agreements or warranties were made or given and are not herein
expressly set forth, edch,:ev & no force or effect.. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.
) .. 15. Until.all sums due undeithis Agreement have been paid in full, Buyer shall not sell, assign or transfer
this Agreement or any right, title, or.interest herein without first obtaining the written consent of Seller, and any attempt
so to'do shall be of no force or effect. G T .
, 16. Any payments made by Buyer to Seller may be applied by Seller in ayment of or-on account of any
obligation or liability of Buyer to Seller, and the application of such payments by SellI:zr shall be conclusive upon Buyer.
' . 17. Time is of the essence of this Agreement, and full per&rmance by the Buyer of all his obligations here-
under is and shall be a condition precedent to his right to a conveyance hereunder; and should default be made (a) in
the payment of any said installments of principal and interest when the same become due, or (b) in the repayment after
demand of any amounts herein agreed to be répaid, or (c) in the observance or performance of any other obligation
hereunder, and any such default i d withi ays after written notice by Seller, then this Agree-
ment on the part of the parties i elled and terminated, at Seller's option; and in the
event of such cancellation, the amounts paid_herein may be retained- by Seller as liquidated damages, the parties
agreeing that it would be impractical and extremely difficult to fix damages.
‘ y indebtedness secured hereby or
be immediately due and payable at the option
ult, Seller may execute a written notice of such default and of its election to cause to be
bed property. to satis y the obligations hereof and shall cause such notice to be recorded in the
office of the County Recorder of the:County of Klamath, Oregon. Notice of sale having been given as then required by
law and not less than a time then required by law having elapsed after recordation of such notice of default. Seller may
sell said property at the time and place of sale fixed by it in said notice of sale, either as a whole or in parcels and in
such order as it may determine, at public auction to the highest: bidder for cash in lawful money of the United States,
payable at the time of sale. Seller may postpone sale of all or any portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may. postpone such sale by public announcement at the
time fixed by the preceding postponement, Seller shall deliver to the purchaser-its deed conveying the property so sold,
but without any covenant or warranty, express or implied. The recitals in such deed of any matters of facts shall be
i 00f of the truthfulness thereof. Any person, including Seller or Buyer may purchase at such sale. After de-
expenses of Seller, including cost of the evidence of title and reasonable attorney’s fees in con-
nection with:the sale, Seller shall apply proceeds of the sale to payment of the following items ‘in the following order:
(1) All sums expended by Seller under the terms hereof, not then repaid t\?ith;gccmed interest at 10% per annum;
(2) all other sums then secured hereby; (3)-and the remainder, if any, to the person or persons legally entitled thereto.
s 18, Buyer and Seller agree that in the event Seller cancels Buyer’s rights hereunder, Buyer will,"at the-option
and upon the demand of Seller, execvte in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said
realty; and this acceptance by Seller shall operate as a full release of all Buyer’s obligations hereunder. ‘Buyer and Seller
further agree that in the event Buyer rescinds- this agreement. through the Buyer’s right of rescission and Seller tenders
all sums heretofore paid back to Buyer, within ten (10) days of the receipt of said notice of rescission, Buyer will, at the
option and upon'the demand of Seller; execute in favor of and deliver to Seller a good and sufficieat Quitclaim Deed
to. said realty; .and 'EHi;’acceRténCe by the Seller shall operate as a full .release of all Buyer's obligations hereunder.
w70 19, Buyer.and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days
after the deposit in the, U.S. mail of notice- of acceptance addressed to the Buyer-in accordince withthe' provisions of
paragraph 4 hereof, with postage prepaid. . ‘
-7 20,2 Each of the signed copies hereof: shall be deemed a duplicate original. and this Agreement shall inure
to the benefit of:and be binding upon the successors and assigns of each. of the partics hereto.
21. This Agreement is made by Seller as Trustee under Declaration of Trust, and Buyer's recourse shall be
solely to the trust estate and not to Seller in any other capacity. oo : ST A
o “Buyer has read and understarids ‘all'of ‘the items and provisions stated' in this Agreement for Salé of Property,
and all such terms and provisions hereof are fully a part. of this contract. . R
NOTICE: See other side. for, importa . information, - oo )
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«w‘.pcration) A’,:,B‘T',;‘gs“r"’ ]
STATE OF CALIFORNIA

COUNTY op L
o 1\1-17_82
H\CEVICH

Do

known ¢o me

of the COrporation that eXxecuted (he Within *Ing;

known to me (o be the Persans whe

Ins!rumcnl on behajf of the Corporation therein Named, apg

acknowledgcd o me thyy such €orporation €xecuted (pe

Within inslrumcnt bursuant ¢, its by-laws op 8 resolution of > -

its boargq of directors, OFFICIAL SEAL
B SHELTON

WITNEss my hand ang official seq), »§ S NOTaGy pyoiIEL AU AR

LS AtCELsS CoUNTY
Ny comm. expires [AAY 17, 1985
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Signatyre




