A7Y7¢A | MT.scorT MEADOWS, ALSO KNOWN AS MT. scm‘rﬁ%%
I o8 K eTea N -
THIS AGREEMENT for Sale of Real Estate dated the 17 dayof arch 19
by :and, between, THE BANK OF. CALIFORNIA, NATIONAL ASSOCIATION, a national. banking association, as
« Trustee, hereinafter called Seller, whose .address is Trust Department, 845 South- Figueroa Street, Los Angeles, Cali-
fornia 90017 and bZxenn ell - oz[scn L /> a Simele oy : - -
. whose address is 212~ Co ”tfﬂ‘("éf‘"{)r,-' oo (a’ Fo7/6 | Phone A3 = $3x -6y,
hereinafter called Buyer. . ) .
S5 The disclosures contained in the following paragraphs below are required to be made by THE BANK OF
CALIFORNIA, NATIONAL ASSOCIATION; ‘as Trustee and as creditor, in compliance with federal laws.
T ‘1. Seller agrees to sell to Buyer, and Buyer agrees to purchase ‘from Selzcr, real pro&crty located in the
County of Klamath, State of Oregon, described as tollows: Lot(s), Block(s) - of 21, {ecds 1t
L ee—— in Mt. Scott Meadows Subdivision, Tract No. 1027, in the County of Klamath,
State of Oregon; as per map recorded.in the office of the County Recorder of said County, excepting oil, gas and other

mineral and hydrocarbon substances beneath. he ‘surface thereof, Said conveyance shall be made subject to all condi-
‘tions, covenants, restrictions, reservations, easements, rights'and rights’ of way of record or appearing in the recorded

map of said tract and specifically the ‘covenints, ‘conditions and réstrictions set forth in that certain Declaration of Re-
Strictions tecorded in the Official Records of Klamath County, all of which are incorporated: herein by reference with
the sanie effect as though said' Declaration‘were fully set forth herein’

©C o CASHPRICE .U 0 S gt g eoc.eo
' ' Tless: Cash Down Payment' "' $ GCo.peo T
oo Tradedn . = v L
" Total Down Payment . -600.22 _ § L0000
R R TN e T L ey :
... Unpaid Balance,of Gash Price.:: . ., fc. . .. $— 200000 4
Other Charges: =~ ‘ . IR
) ‘ T T — T LT ™ S‘ -
w.o tei 1. ... AmountFinanced il .ol s .$_L&,Heo00
.. FINANCE CHARGE (INTEREST) - s B FTEO
" Total of Payment: & toiv v 2l 0 $. FRAT2LC v
‘Deferred Payment Price’ '~ - : S 9_9:, 892,60 7
S - ANNUAL PERCENTAGE RATE " o ! 2 %
o 2, The unpaid balance shall be paid in _1 2 O equal monthly installments of Z2. 4% Dollass
or more including interest at __{ 2 percent per.annum on the unpaid balance. Commencing on the — =<2 day
< of Loty 1982 _~the first. installment of said unpaid principal balance and interest shall be paid, and
on the same day of each month thereafter a like installment sﬁ

all be paid until the total u?paid })rincipal balance and
_ interest have been paid in full. Interest to ‘begin to accrue on the .12 day of per 1922 Allor
“* . any part of the unpaid balance may:be prepaid without penalty on the monthly payment {ate. The number of years
* Tequired to complete payment in accordance with the terms’ hicrewith is £ Q__ years. In the cvent of a late pay-
meént, the provisions in Paragraph 17-on the réverse side hercof shall apply. Under no circumstances, however, will
Buyer be subject to any default, delinquency or similar charges in the event of a late payment.
‘Buyer shall have the right to pay in advance the unpaid balance of ‘this contract as was hereinbefore provided
and obtain a partial refund of the finance charge (interest) based upon the provisions contained in California Civil
Code §1806.3." ~ - o mE ot U :
. " 3. Seller will retain a security interest in the real property described above, consisting of a legal title under
this contract of sale, subject only. to' Buyer's rights hereunder. After acquired property, which becomes affixed as part
of said real property, will be subject to said security interest. s o :
7w+ -4, Any notice to Buyer may ‘be given to Buyer at the address stated in this Agreement or at any address sub-
sequently delivered to Seller in writing. Notice to seller shall be givén only at the address at which Buyer’s pavments
are from time to time made. Any and ‘all notices or demands provided or permitted hereunder shall be in writing,
and shall be served either personally or by certified mail, postage prepaid, return receipt requested. The provisions of
this paragraph shall not apply to Paragraph 5 hereof. Hme C :

5. You (Buyer) have the option to void your contract or agreement by notice to the Seller if you did not receive
a Property Report prepared pursuant to the Rules and Regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of, or at the time of your signing the contract or
agreement. If you (Buyer) received'the Property Report less than 48 hours prior to signing the contract or agreement
you (Buyer) have the right to revoke the contract or agreement by notice to the Seller until midnight of the third busi-
ness ‘day following the consummation of -the transaction. A ‘business' day is' any calendar day except Sunday, or the
following business holidays: New Years'Day,: Washington’s Birthday, Memorial Day, Independence Day, Labor Day,
Veterans Day, Columbus Day, Thanksgiving, and Christmas, - = * S i o
vl 6.7 Buyer: acknowledges: that ‘he has received; read and understood and signed a copy of this Agreement and
also received; read and understood a copy of the following: ' R '
CHECK WHERE APPLICABLE ~ =~ " " : ’

E/ State of California, Department.of Real Estate B/ Oregon Real Estate Commission

Subdivision Public Report and Permit - Suhdivision Public Report and Permit
S B’ U.S. Housing and Urban Development : :

S . State Property Report Notice and Disclaimer

‘ 'FOLLOWING STATEMENT IS INCONSISTENT WITH THE
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT
© 7. Buyer acknowledges that he has received and read a copy of the Notice of Rescission Rights whereby
Buyer understands that he is entitled to rescind this transaction without any penalty or obligation within ______
calenidar ‘days from the date of execution of this Agreement but ‘not less than fourteen (14) calendar days from the
date of execution of this Agreement by the Buyers herein as required by the Laws ‘of the State of California and the
California Denartment of Real Estate. Motification of ‘such rescission must be made in writing by notifying MT. SCOTT
PROPERTIES, 433 Callan-Avenue, ‘Suite'303, San Leandro, Californid 94577, by mail or telegram on or before the
date indicated on said Notice of Rescission Rights, ’ ) )
oo et Buyor has read-und understands all of the terms and provistims stated on thé- reversoside hereof and Buyer
and Seller agree that all.such terms andprovisions are incorporated herefn by reference and are fully a part of this
agreement. . -, L cern e T : . S
NOTICE: Sec other side for important information.. . o
. IN WITNESS WHEREOF, the parties hereto have executed this Agreement the day and year first above

written. ' A . 4
" 'lgHEIg%N!I\: OFS((D)%LI\FO&I\\]IIA,
) Buyer 'NATIONAL AS TATION,
)( /-OWCLL /OC’W'V\- a national banking association, as Trustee
AR Buyer . ‘
R By: eloc
Buyer ’Y‘_ A, Jd,
Buyer Title Seller

BANK OF CALIFORNIA

I -STANDARD FORM — AGREEMENT FOR SALE OF PROPERTY &%




» Covenants, restrictions and rights

créement and to o)) matters done, made, caused
uyer's expense, Seller shaj] furnish ¢ Buyer a
to sai Property vested ip Buyer free from all

Payment in full and per-
her appear upon the face

1 kee , , 0 Buyer shall not com-
mit or Permit ywag id ‘pr ; B " ply wi aws; ordin ) 1S, covenants, condi-

tions, Testrictions, easements ﬁ relati affecting sajg Property
! S to inspect sgid property, and Buyer shajl allow Seller

11. Seller shajy have t
to inspect the Same upon Sejjer
12. Buyer sha

nor attempt to

A2 Until all syms g ; i ] been paid , hall not seil, assign or transfer
this Agree, ent or any right, title, r ithout first obtainin 1 consent of Scller, and any attempt
50 to do shall be of 5, force or effect. ‘ o

- ANy payments mg by Buyer to Seller may be applied by Seller in ayment of or op account of any
obligation or liabjlj cller, and the application. of such payments by Se”gr shall be conclusiv, ,

. Ti e of this Agreement, and ful] per, ormance by the Buyer o i Sations heye.-
under is and gha] tion precedent 1o his right o 5 conveyance hereunder; ang should default | made (a) in
the Payment of any said installments of principal and. interegt when the same become due, or {b) in the Teépayment after

€mand of any amounts herejp agreed to be repaid, or (c) i the observance or performance of any other. obligatioy

and any such default is not cured withjy forty-five (45) day Written by Seller, thep this Agree-
: parties shal] be g t tic P ir Seller’s option; and ip the
ior ' i i : dated damages, the Partes

cement at the

roperty so sold,

f facts shal] be

at such sale. After de-

»-at"the option

itclaim Deed ¢ the said

a ful ver's obligationsfhereundcr. Buyer and Seller

I res tilpkisvagrecmcnt through the Buyer's.right‘of rescission and. Sellor tenders

d back'to Buyer within tef, (10) days of the receipt of said notice of scission, Buyer, will, at the

option and 4 he demind of Se ler, execute jn favor of and deliver o Seller and sufficjent Quitclaim Deed

to said realty; and tllis.accepggnqe by the Seller;,_slh'all operate_as a full rele Buyer’s obligations herennder.

Buyer and. Seller. <thi /agreement will. become ,binding‘lmgm_ the Buyer and Seller two (2)-days

19,
after the ‘déposjt"in‘the U:S: mail of Otice 'of dcceptance addressed to'the Buyer in necor ance with the Provisions of
Paragraph 4 hereof, with postage prepaid, TR S C
. 20. Each of the signed copics hereof. stinl] he deemed g duplicat original, and thig Agreement ehal) inure
to the benefit of and be binding pon the succesgory and assigng of cach of ke parties hereto, : ‘
21, This Agreement g made by Seller as Trustee under Declaration of Trust, and Buyer's recourse shall he
solely to the trust estate angd not to Seller jp any other capacity. . SURTTREELRIE I P L o
" Buyer has read and understands qll of the'items anq DProvisions stateq in this Agréement for Sale of Propexty,
and all sych terms and Provisions 'Igc:‘eqf are fully 4 part of thiy contract, v
NOTICE: See other side’'fo; ~important; iijforrifétion. T

: [EUIRETES . S

... Buyer’s Initials

Seller’s Initials




(Corporation) BIE LA s vins e .
EEBJ AND TRUST BRI Y
STATE OF CALIFORNIA ATICOR CoANT LTSS I T
L0OS ANGELES SS. TR S8
COUNTY OF. <
On 11-17-82 before me, the undersigned, a Notary Public in and for said
State, personally app ed 0. AVAKIAN )
known to me to be the. TRUST OPR. OFF. M, and
_known to me to be. - Secretary e

" of the corporation that executed the within Instrument,
known to me to be the persons who executed the within
Instrument on behalf of the corporation therein named, and
acknowledged to me that such corporation executed the
within instrument pursuant to its by-laws or a resolution of
its board of directors.

WITNESS my hand and official seal.

B. SHELTON
Signature A%MJ

-— £TAPLE HERE ——

;

OFFICIAL SEAL
B SHELTON !
. ’T.’\UFOQNU\ ‘.

LOS ANGELES COUNTY 7
My comm. expires MAY 17, 1985

. — boo- LR SN
. Segg v y g ph
(This area for official notarial seat) . A b “‘*w‘*M"

S y— 4% HNIT
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STATE OF OREGCN; COUNTY OF KLAMATH; ss.

Fi'ed for record

" i 1235
¥s__1 _deyol Dec. A D 1982 ct o'clsck PfM and
duly reccrded 'n Vol M2, cf Deeds

Fee $12.00 ork
4

on.a ¢ 16518




