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THIS AGREEMENT for Sale of Real Estate dated the o0 da _ 198 >

- by and. between THE BANK OF ,CALIFOBNIA,V~NATION¢L'. ASSOCIATION,. a. national’ banking. association, as
Trustee, héreinaftejﬁlgd Seller L\ﬁosr d;lrezs is Tyrust,Depzir%ent, 845 South Figuerga Street, Los Angeles; Cali-
fornia 90017 and _/T7C ‘157“:/ . AuirA And LAUrey Vﬂ,(i‘h(’ Murn fr,
whose address is 32 8.2  /MOK) hay A ST, Motlfiafo By thone 734 TS b
hereinafter called Buyer. ) , ) 7 Zé gL .

The disclosures contained in the following paragraphs below are ‘réquired Yo be made by THE BANK OF
CALIFORNIA, NATIONAL ASSOCIATION, ‘as Trustee and as creditor, in compliance with federal laws. ’

1. Seller agrees to sell to Buyér, and Buyer agrees to purchase ‘from Seller, r?al pi%lyrg ﬂ)c&t}? in the
County of Klamath, State of Oregon, described as follows: Lot(s), Block(s) L ¥ - (> EC, £

: —— in Mt. Scott Meadows Subdivision, Tract No. 1027, in the County of Klamath,

State of Oregon, as per map recorded in the office of the County Recorder of said County, excepting oil, gas and other

mineral and hydrocarbon substances beneith the surface thereof. Said conveyance shall be made subject to all condi-

tions, covenants, restrictions, reservations, easements, rights and rights of way of record or appearing in the recorded
map of said tract and specifically the covenants, conditions and restrictions st forth in that certain Declaration of Re-
strictions recorded in the OﬁiciarRect:rds of Klamath County, all of which are incorporated her{ein by reference with

the same effect as though said Declaration wvere fully set forth herein.’ * Y S
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{ .; -..2 The unpaid balance s all be paid in . LAL equal monthly installments of _-=/X VyS) Z1Deflars :
or more,including interest at percent. per annum on the unpaid. balance. Commencing'on/thc,_LS._ day b
of _=donil . 19 the first installment of said unpaid principal balance and interest shall be paid, and
on the same day of each -month thereafter a like installment shall be paid until the total unpaid principal Iglancc and
interest have ‘been paid in ‘full. Interest to begin to’ accrue on the — /&7 day of /21 Q 4y , 19.C ~=Al or
any part of the unpaid balance ‘may be prepaid without penilty on the mont)g payment date, The number of years
required to complete payment in accordance with the terms’ Kereivith is _.L years. In’ the  event of a late pay-
ment, the provisions in Paragraph 17 on the Teverse sidé hereof’ shall apply. Under no circumstances, -however, will
Buyer be subject to any default, delinquency or similar charges in the event of a lateé payment.

' Buyer shall have the right to pay in advance the unpaid balance of this contract as was hereinbefore provided
%’;‘}i 0 §§381(I)16 % partial refund of the finance charge (interest) li)il‘se’d upon the’ provisions contained in California Civil

{3 3 JEEER . R e s PERT con T
. 3. Seller will retain a security interest in the real property described above, consisting of a legal title under
this contract of sale, subject only to ‘Buyer’s rights hercunder. After acquired property, which becomes affixed as part
of said real property, will'bé subject to said security: interest. © T el T o
g 4. ‘Any notice to'Buyer may be given to Buyer at the address stated, in this Agreement or at any address sub-

sequently delivered to Seller in writing. Notice to seller shall be given only at the address at which Buyer’s payments
are from time to time made, ‘Any and all notices, or ‘demands: provided' or’ permitted hereunder shall he in writing,
and shall be served either personally or by certified mail, postage prepaid, retiirn receipt requested. The provisions of
this paragraph shall not apply to Paragraph 5 hercof. - . I Tt B R s

o S." You (Buyer) have the option to void your-contract or agreement by notice to the Seller if you did not receive
a Property Report prepared pursuant to the Rules and:Regulations ‘of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, in-advance’ of, or at'the tinie of your signing the contract or

ness ‘day following. the consummation of the transaction. ‘A business day'is any calendar'day except Sunday, or the
following business holidays: New Years' Day, Washington's Birthday, Memorial Day, Independence Day, Labor Day,
Veterans Day, Columbus Day, Thanksgivingiand Christmas, = -ic . 0 oon e Lt - s
RAUREIRE X Buyer acknowledges that'he has received, read and understood'and signed a copy of this ‘Agreement and
also'received, read and:understood a copy of the following: - !" - Srien S
CHECK WHERE APPLICABLE : - - . f s e

Wtate of Caleomxa,Department l;f RealEstate . »i)jh:l.léa‘l'Estate Commissfoﬁ o
Subdivision Public Reportand Permit ., . | 3" Subdivision Public Report and Permit -

! S PRI

. “U.S. Housing and Urban Development : -
State Property Report Notice and Disclaimer

o i " THE FOLLOWING STAT EMENT- IS INCONSISTENT WITH THE
Lo DISCLOSURE REQUIREMENTS OF ‘THE FEDERAL TRUTH IN LENDING ACT

7. Buyer acknowledges- that hé has received and réad a_.copy of ‘the Notice of Rescission Rights whereby

Buyer understands that he'is'entitled t6'rescind this transaction without any penalty ‘or obligation within -
calendar days'from the date of execution of this Agreement but not less than fourteen (14) calendar days from the
date’ of execution of this Agreement'by the Buyers herein as required by’the Laws of the State of California and the
California Department of Real Estate. Notification of such rescission must be miade in’ writing by notifying MT. SCOTT
PROPERTIES,‘34335Callan.fAvenue;ESuite’303,iSzin’ ‘Leandro, California 94577, by 'mail or telegram on ‘or ‘before the
date indicated on said Notice of Rescission Rights. T SR

i 7l Buyer has read and understands all of the terms and provisions stated on the reverse side ‘hereof and Buyer
and Seller agree that all: such’terms and: provisions are incorporated herein by reference and are fully a part of this

agreement.. . . cosrel Ban e T N IR AT R R PR .

NOTICE: See other side for impprtant information., -, i, . oL o o
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- - BANK OF CALIFORNIA




“dilg ~Real property taxes for the current fiscal year levied against: the'lot‘described herein shall be prorated to -
the date of ‘this ‘Agreement. Buyer shall promptly pay all such'taxes due after the date hereof, and shall be responsible
for and shall pay when due all future real property r levies. Buyer’s failure to pay such taxes and levies,
when due; shal] constitute a breach of this 1 exercise all remedies available to it
updn default of any of Buyer’s obligations. - .

Seller shall have the righ

Floration for, the aforem,

ormance by the Buyer entitling the

of said deed this wajver of surface entry.

10. Buyer shall keep, preserve and maintain said property in good order and condition; Buyer shall not com-
mit or permit waste of said property; and Buyer shall comply with all laws, ordinances, regulations, covenants, condi.
tions, restrictions, €asements, right and rights of way relati ting said property,

11. Seller shall have tﬁe right at all reasonable timps to inspect said property, and Buyer shall allow Seller
to inspect the same upon Seller’s request.

12. Buyer shall not declare nor attem
nor attempt to record any declaration of h

agrees to pay
ithin ten (10)

- 14. No representations, agreements
have been made by Seller to or with By
to make any { i
set forth herei

ce or effect. ) B i
Y Payments made by Buyer to Seller may be applied by Seller in on account of any
ility of Buyer to Sel er, and the application of such er shall be conclusive upon. Buyer.
17. Time is of the essence of this Agreement, and ful] per!
shall be a cond edent to his right to a conveyance hereunder; and should default be made (2) in

of principal an interest when the same become due, or (b) in the repayment after

ed to be repaid, or (c) in the observance or performance of any other obligation

not cured within forty-five (45) days after written notice by Seller, then this Agree-

ment on the E ‘ i 1 be deemed automatically canc, mi ers option; and in the

event of such canc » the amounts paid herein may be retained by Seller as liquidated damages, the parties
agreeing that it would be impractical and extremely difficult to fix damages.

As an alternative remedy to Seller, upon default by Buyer in payment of any indebtedness secured hereby or
in performance of any agreement hereunder, all sums secured hereby shall be immediately due and payable at the option
of Seller. In the event of default, Seller may execute a written notice of such default and of jis election to cause to be
sold the herein described property to satisfy the obligations hereof and shall.
office of the County. Recorder of. the County. of Klamath, Oregon. Notice of
law and not less than a time then required-by law having elapsed after reco

i at the time and place of sale fixed by it in said noti

>

(1) All sums expended by Seller under th g aid’ with a i per annum;
(2) all other sums then secured hereby; (3) i i y egally entitled thereto,

18. ‘Buyer.and Seller 5 in. er's rights hereunder, Buyer will, at the- option
and upon the demand of Seller, execute in favor of and deliver to Seller, a-good and sufficient Quitclaim Deed to the said
realty; and this acceptance by Seller shall operate.as.a-full release of all Buyer's obligations hereunder. Buyer and Seller

urther agree th rescinds this | ’s right of rescission and Seller tenders

option and upon th v Her, in favo to Selle; [ ' ient Quitclaim Deed

to said realty; and this acceptance by the Selle:,s_halllbpex‘éfe as a_full release -of all Buyér's obligations hereunder,
19 Buyer and ‘Seller agree that this agreement.will ‘become binding upon. the Buyer and Seller two (2) days
after the deposit in the U.S. mail, of notice of acceptance addressed to the :Buyer in.accordance with the provisions:uf
paragraph 4 hereof, with postage prepaid. T co S ol
020 Each of the signed copies hereof shall be deemed o duplicate origimal, and this Agreement shall inure
to the benefit of and be binding upon the suecessors and assigns. of.each of the parties:heroto, BRI
2L This Agreement is made by Seller as Trustee under Declaration of Trust, and Buyer's recourse shall be

solely to the trust estate and not to Seller in any other eapacity, TR TN LRI LT Lot
Buyer has read and understands all of the items and provisions stated in thiis ‘Agreement for Sale of Property,
and all such’ terms and provisions hereof are fully a part of this contract. . ‘ o » oo

NOTICE: Sec other side. for important informat; N B ’ m ‘
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Buyer’s Initials

Seller’s Initials




(Corporation) ..g’ :‘l;‘%: INSUHANLE

STATE OF CALIFORNIA } ss ATICOR COMPAXY
COUNTY OF. LOS ANGELES :

On 11-17-82 before me, the undersigned, a Notary Public in and for said
State, personally appeared PIEDAD J. GARCIA

known to me to be heASST. TR. OPR. OFF. ¥XHEY, and

known to me to be ——Secretary

of - the corporation that executed the within Instrument,
known to me to be the ‘persons who executed the within
Instrument on behalf of the corporation therein named, and
acknowledged to me that such corporation executed the -~
within instrument pursuant to its by-laws or a resolution of
its board of directors.

WITNESS my hand and official seal.

i ML B. SHELTON
Signature, -
(This area for official notariai scal)

AR YRR R BNE% \‘{‘.':(.}_s"o"._‘. ,:_ 1 RS

OFFICIAL SEAL
B SHELTO 1
NOTARY PuBLIC - '"L\rl\:‘lFORNlA -
LOS ANGELES COUNTY
My comm, expires MAY 17, 1985

«t—— STAPLE HERE —>

STATE OF OREGEN; COUNTY OF KLAMATH; ss.
Filed for record
ws__1_ day of o3

Dec. AD.19_g2at 60'(!::! PpM
duly racerdod n Vol MR2 | of

Deeds on ¢ 16524
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