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K * * * Roy Bowers and Wanda J. Bowers

hereinafter

called"Mdngagor", and FIRST INTERSTATE BANK OF OBEGON, N.A., hereinafter called **Mortgagee’* whose address is

2809 South Sixth St,
~ Klamath Falls, Oregon 97601

WITNESSETH:

For value received by the Mortgagor from the Mdngagee, the Mortgagor has bargained and sold and does hereby grant, bargain, sell and convey.unto the

Klamath

County, Oregon, to wit:

Mo’rtgagé‘e'f all tha following déscribed property situate in

R
R
together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining; also all such apparatus, equip-
y landlords in letting unfurnished buildings similar to the one situated on the

hereafter situate on said premises, as are ever furnished b

Lot 24 Elmwood Park, in' the’ County of Klaméth, State of Oregon

real property hereinabove described, including, but not exclusively, all fixtures and personal property .used or intended for use for plumbing, lighting, heating,
cooking, cooling, ver;twi!atig‘gwgr iyrigating, linoleum and other f{opr coverings attached to floors, and shelving, counters, and other store, office and trade fixtures;
also the rents, issues and profits arising from or in connection with the said real and personal property or any part thereof,

To Have Va‘nd TO Hold the same unto the Mprtgagee, its successors and assigns, forever,

And the Mortgagor does hereby covenant to and with the M&nga‘gee, that he is lawfully seized in fee simple of the said real property, that he is the
absolute owner of the said personal property, and that he will warrant and forever defend the same against the lawful claims and demands of all persons whom-

soever,

Thiz conveyance is intended as a mortgage to secure performance of the convenants and agreements herein contained, to be by the Mortgagor kept

and performed, and to secure the payment of a certain promissory note executed by

dated November 30

~,19 82 . in the amount of $

‘Whicih, if not sooner paid, shall be due and payable on

**Roy Bowers and Wanda J. Bowers

35,691,00

June 1 ,1983 .

The Mortgagor does hereby covenant and agree to and with the
Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured,
with interest, as prescribed by said note, and all taxes, liens and utility
charges upon said premises or for services fumished thereto.

2. That he will not commit or permit strip or waste of the said
Premises or any part theréof; that he will keep the real and personal
property horeinabowve doscriboed in good order and mwpair and in tenang.
able condition: that he will promptly comply with any and all munici-
pal and governmental rules and regulations with reference thereto; that
if any of the said property be damaged or destroyed by any cause, he
will immediately reconstruct or repair the same so that, when completed,
it shall be worth not fuss than the value thereof at the time of such loss
or damage; provided, that if such loss or’'damage shall be caused by a
hazard against which insurance is carried, the obligation of the Mortgagor
to repair or reconstruct shall not arise unloss the Mortgageo shall consent
to the application of insurance proceeds to the expefise of such recons-
truction or repair, s .

3 That he will, at bi; own cost and expense, keep the building or
buildings now ar:hereafter upon said premises, together with all personal
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property covered by the lien hereof, insured against loss by fire and against
loss by such other hazards as the Mortgagee may from time to time require,
in one or more insurance companies satisfactory to or designated by the
Mortgagee in an aggregate amount not less than the amount of the indebt-
edness hereby secured {unless the full insurable value of such building or
buildings is less than the amount hereby secured, in which event the
Mortgagor shall insure to the amount of the full insurable value); that all
policies of insurance upon said premises, including policies in excess of the
amount hereinabove mentioned and policies against other huzards than
those mquirod, shall contain such provisions as the Mortgogee shall require
and shall provide, in such form as the Mortgagee may prescribo, that loss
shall be payoblo to the Mortgogos: that oll such policies and receipts
showing full payment of premiums therefor shall be delivered 1o and ro-
tained by the Mortgagee during the oxistence of this mortgag:; that at
least 6 days prior to the expiration of any policy or policies he will deliver
to the Mortgagee satisfactory renewals thereof together with premium
receipts in full; that if any policy or policies shall impose any condition
upon the ligbility of the insurer or shall contain ony “‘average clause’
or other provision by which the insurer may be liable for less than the full
amount of the loss sustained, ho will, as often as the Mortgagee may re-
q_uire,'provide the Mortgegee with all such evidence as it may request
concerning the performance of such condition or the existence of any facts
or the value of the property insured and, if it shall appear to the Mortgagee
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