FORM No;' §81—Oregon Trust Deed Scﬂn—ﬂUS‘l DEED. ) mTC- l{ 5 l y K ‘ ; -uvmi-ntn LAW PUSLISHING CO., PORTLAND, OR, #7204 x

™A Y
bagagg B
1778998 : TRUST DEED
" THIS TRUST DEED, made this ....A8% day of Decenber....- 19...82., between
ROBERT L. NUNN and WIIMA L. NUNN, husband and wife . . o :
G MOUNTALN TTTLE. COMPANY. INC. T Trastee, and

- DANNYW MITCHEL and CAROLYN J. MITCHEL, each as.to. an undivided % interest
as Beneficiary, ’ e S . i
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of ‘sale, the property
in .. Klamath, : . ....County, Oregon, described as: : T

Lot 1l in Block 303, DARROW ADDITION to the City of Klemath Falls, according to the

official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.: .- :: B RS .

together with all and ingular the t ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise

now, or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec- |

tion with said real estate. i

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the ¥
000.0

INE THOUSAND AND _NO/100

e ST T TN e —=—="Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

Decenber. 5., 1919971

not sooner paid,-to be due and payable

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. ;l
The above described real property is not currently used for agricultural, timber or grazing purposes. i

30

To protect the security of this trust dead, grantor agdrees: (a) consent to the making ol any map or plat of said property; (b) join in :
1. To protect, preserve and maintain said property in good ondition - granting any casement or creating any restriction thereon: (c) join in any |
and repair; not to remove or ‘demolish any building or improvement thereon; subordination or. other agreement _allecting this deed or the lien or charge
ot -t -commit or permit any waste of said property. “ thereol; (d) reconvey, witheut waifanty; ait or.any part ot the property. The

2. To complete or restore promptly and- in good and workmanlike grantee in_any reconveyance may be described as the™ “person-—ar_ persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall

C—:] destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereof. Trustee's lees for any of the L
[y 3. To comply-with -all laws, i P lati co ts, condi- services mentioned in this paragraph shall be not less than $5. .
P tions and. restrictions aflecting said property; il the beneliciary so requests, to . 10. Upon any default by frantor hereunder, beneliciary may at any
join “in ‘executing such, finapcing statements pursuant to the Unif Ci time h notice. either in person, by agent or by a receiver to be ap-
o cial .Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public offiee- or offices, "as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
< by_ liling olficers oc searching "3gencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. PESESE issues and prolits, including those past due and unpaid, and apply the same,
oL 4 To provm and. ' 1y ‘maintain - i on the buildings less costs and expenses of operation and collection, including reasonable attor-

now or herealter erected on' the; said premises against loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such crder as bene-

and such other harards as ?fﬁiffelipiary may. Irom time fo_time require, I:n ficiary may determine. E

an amount_not less_than~$. . ;.nsu;r:a.b e.value.., written in . 11. The entering upon and taking possession of said property, the i
H ble to the b Y y, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other M

policies of insurance shall be-delivered to the beneliciary as soon a3 insured:  insurance policies or compensation or awards for any taking or damage of the ¥

£ the arantor shall Iail for any reason o procure any such jnsurance and to  property, and the application or release thereol as aforesaid, shall not cure or i

deliver said policies™to the beneficiary at least filteen days prior (o the expira- waive any defanlt or notice of delault hereunder or invalidate any act done

tion of any policy of imuranc:;, now or herealter placed on :ai;_lh buildings,  pursuant to such notice.

the beneliciary may procure the same at grantor’s expense. e amount . . .y et

collected under .any lire or other insurance policy may be npplied by beneli- 13. Upon delault by grantor in pay of any secured

hereby or in his perlormance ‘of any agreement hereunder, the beneliciary may
declare ail sums secured hereby immediately due a payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortfage or direct the trustee to loreclose this trust deed by

ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option -of beneliciary. the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall

rai i h d invalid: n; 5 ey
:g: gg;lee (;ru:::;\;‘e‘ ‘t’:ys‘ielfa:gﬁger. notice of default hereunder or fav alidate any advertisement and sale. In the latter event the beneliciary or the trustee sh'all

5. To keep said premises free from construction l'ens and to pay all execute and cause to be recorded his written notice of detfault and his election
taxes, assessmentspand ofher charges that may be levied or assessed upon or to sell the said described real properly 10 satisfy the obligations sccure

i 5 such taxes, assessments and other hereby, whereupon the trustee shall fix the time and pllace olh_sale. g:vz::inge
charges become past due or delinquent and promptly deliver receipts therefor thereof as then ’:;:-;”’”do}‘\’bg é‘}“;‘“"d %’:‘7';‘5’ to foreclose this trust mn
o beneficiary; should the grantor {ail to make payment of any taxes, assess- the manner provi m oe- 0 to 86. - 3

ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the benel y elect to lore 1 by adver and sale
by direct payment or by providing beneticiary with funds with which to then alter default at any time prior to five days belore the date set by the
make. such - payment, beneficiary .may, at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person so privileged by
and: the amount.so_paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations desceibed in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part oi the debt secured by this obligation secuted thereby (including costs and expenses actually incurred in
trust. deed,, without waiver of. any .vights arising lrom Lreach of any of the enlorcing the terms of the obligation and frustee’s and attorney's lecs not ex-
covenants hereof and for such’ payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as-well as the grantor, slhall be bound fo the cipal as would not then be due had no detault occurred, and thereby cure

¢ of t B ligat

same : extent that they are bound lor the pay he herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.

Cut motice. and the nonpayment thereol shail, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this frust deed immediately due and payable and lace designated in the notice ol sale or the time to which said sale may
constitute a breach of this trust deed. ) e postponed as provided by law. The trustee may sell said property cither

- ...6. To pay all costs, lees and expenses ol this trust including the cost  in one parcel or in separate parcels and shall sell the parcel or parcels at :
of title search as well as the other costs and cxpenses ol the trustee incurred auction to the highest bidder lor cash, payable at the time of sale. Trustee i
in connection with or-in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveyingd )
iees actually incurred. 5 . . the property so sold, but without any covenant or warranty, express or im-

7. To appear in and delend any action or proceeding purporting to plied’.’ 7!;19 fecitals in the deed of any matters of fact shall be conclusive proof
atfect the security rights or powers of beneliciary or trustee; and in any suit,  of the truthlulness Vhereof. Any person, excluding the trustee, but including
action or proceeding in which the @enchcmry or trustee may appear, including the gdrantor and beneficiary, may purchase at the sale.
any suit lor the loreclosure of this deed, to pay all costs and expenses, in- 15. When trustee sells pursuant lo the powers provided herein, trustee
cluding evidence ol title and the beneliciary’s or trustee’s attorney’s fees; the «hall apply the proceeds of sale to payment of (1) the expenses of sale, in-
amount ol attorney’s fees meplmned in- this paragraph 7 in all cases shall be cluding the compensation o1 ‘the trustee and a reasonable charge by trustee’s
tived by the trial court and in the event ol an appeal Irom any judgment or attorney, (2) to the oblijation secured by, the trust deed, (3) to all persons
decree ol the trial court, grantor Tutther agrees to pay such sum as the ap- having recorded liens subscquent to the interest of the trustee in the trust
pellate court shall adjudge reasonable as the benelrciary’s or frustee’s atfors deed as thei inferests may appoar in the order of their priotity and (4) the

ney’s fees on wuch appeal. surplus, il any, 1o fhe Jranne o RO Nis successor in interest entitled to such

It is mutaally agreed thatd X o

§. In the event that any portion of all ol said property "2",’ be '-‘";"‘ 16. For any fegson pecnitted by law beneliciary may from time fo
under the right of e 0 or cond . y shall have the fime appoint a SUCCessof OF 3uvCessers o any trustee named herein or to any
right, il -it so_electy, to require that all or any portion of the monica payable - trusiee appoi i het Ter. Upon such appointment, and without
as compensation lor such taking, which are in excess of the amount required conveyance {0 the successor frustee, the latter shall be vested with all title,
to pay all reasonable costs, expenics and attorney’s fees necessarily paid or  powers and_duties conterted upon any trustee hetein named ot appointed
incurred by grantor n such procecdings, shall be paid to bheneliciary and heveunder. Each auch appoi nt amd substitution shall be made by writfen
applied by it lirst upon any rensonable costs and expenses and attorney’s lees, imatrament executed by beneliviary, containind relerence fo this trust deed

hoth in_the trial and appellate courts, necessarily paid or incurred by bene-  and its place o1 record, which. when recorded in the olfice of the County
ticiary in such proceedings, and the bqlnm‘e applied upon the indebtedness Clerk or Recarder of the county or countics in which the property is situated,
secured hereby; and grantor arees, at its own expense, fo take such actions shall be conclusive prool ol proper appointment ol the succeasor trustee.

and - execute such instruments as shall be necossary in obtaining such com- 17. Trusteo accepts this frust when this derd, duly executed and

cnsation, promptly upon beneliciary™s request. 4 1S . !

" 9. /’l’t ant;- ’nnu’:"nml from l:)mr to time upon written request ol bene- "z’;.’"’"";d“'d "‘.,’f"’d{ a f’".b""“ "“‘"l’ as F’“"‘l"‘ b':’l faw. Trustee iz not
ficiary, payment of its lees and presentation ol this deed and the note for “’ "z‘“' 'l" notily “.'"’ party r‘;:;'.“’.“. P“’;".'g‘ ““h u ")" ";‘)’_"”"‘l' deed of ;
endorsement (in case of lull reconveyances, for cancellation), without allecting 'h“’" g' o ‘";’ ac 'I‘;" °’uc‘;""‘ o iyt 0w e.:d “"M‘l;'. e ")Cjﬂr)‘ or trusee :
the liability of any person lor the payment ol the indebtedness, trustee may shall be a party unless s action or proceeding is broug y trustee.

NOTE: . The :Trust Deed Act provides that the trustee hereunder must be either an attomey, who Is-an active me_mbey of the Oregon State Bar, o ban. trust compony :
or savings and loon association authorized to do business under the laws of Oregon or the United Stotes, a title e comp h d to insure title to reat
property of. this state, its subsidiari $Hili agents-or & hes, the United States cr any agency thereof, or an escrow ogent liconsed under ORS 696.505 to 694.585. { -




16569

The ‘grantor covenants and. agrees to and with the beneficiary: and those claiming under him, that he is law-
fuIIy sexzed m fee sxmpIe of saxd descnbed reaI property and has a vahd unencumbered title thereto

arxd that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, h hold or agricultural urposes see Imrtant Notice below
(5) X Lo ot Ea X ot K K SR K X e Fex K Hatilck e 2aka (ol X

This deed applies to, inures to the benelit of and binds. all parties hereto, their heirs, leg devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
congract secured hereby, whether or not named as a beneficiary herein. In COnsrrumg this deed and whenever the context so requires, the

lins g ludes the feminine and the neuter, and the sing lar ‘number includes the piural.

IN WI TNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE. Delete, by lining out, whichever warranty (u) or {b) is
not appli ; (if y {0} is applicable and the beneficiary is a creditor
as such word is defined m the Truth-in-lending Act and Regulaﬁon z, Iha
beneficiary  MUST ‘comply with” the Act and Regulation by making r
disclosures; for this purp if this & t'is to be o FIRST lien to ﬂnun:e
the purchase-of o dwalllng use Stevens-Ness Form No. 1305 or equivalent;
if this instrument Is°NOT to be a first lien, or'is not to- fmun:e the pumhusa
of u dwelling .use Stevens-Ness Form Ne. 1306, or equl g1 f

wilh the Act is noi uquired, disngcrd this notice.

(lf lho sngncr of tho above is a corporation, .-
use |ho form of a:knnwlcdgmanl opposite.) .

STATE OF OREGON, ' . ... . )

T . . ) ss. | STATE OF OREGON, County of ... TS X 3
- County of Klamath . J) g
December. .1, . Personally -appeared .........ccoioiiiiiniane. eveeeeeven o and
‘Person‘ally appeared . the above named... . . ... .. R et ee et e s seaneeenen o= et e sacSomeannne e aneca st ann who, each being first
RQBERT L. NUNN and WIIMA L.. NUNN, duly sworn, did say that the former is the ...

president and that the latter is the. .. .. .

husband and W
3 secretary of

a corporatzon, and that the seal aﬂ:xed to the ioregomg instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

f Before me:
A

}ry ‘Public !or Oregon

o : Notary "Public for Oregon (OFFICIAL
5 SEAL)
e M'y commission expires: / My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: : e : Trustee

The undeuxgned is the legal owner and hoIder of all mdebtedness sccured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to: 1. all evid of indebted. ‘secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty,” to the parties designated by the terms of said trust deed the
astate now held byfyou under the same. Ma(l reconveyance and. documents £0 .- ..isaiihieii e 0

e

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which It secures. Both must be deliversd 1o the trustes for 1lation before rec y will be mode.

1?IQIJE¥]? I)IEIEI)

STATE OF OREGON,
;¢ (FORM No..881) - - .. | IR S T ST County O i Klamath_ (5SS
NESS LAW FUB CQ . FONYLAND ORE, N
REEER coa T : ; I “certify that the within instru-
ment was received for record on the

X davof..DE€C. .., 1982

Cat 43X oclockP M., and recorded

Grantor SPACE RESERVED in bm)k;“g'elf volume No....... MB82  on

o Tt ors FOR pagd 8568. .. or as document/fee/lile/
banny. X, M;Fch,el;ve‘lrrd;.uCaro‘lynn : Mitch e"15°°R°ER 'S USE -, instrument/microfilm No. L7798,
Record of Mortgages of said County.

E - Beneficiary |l . ' Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.

MOUNTAIN TITLE COMPANY INC.




