. MT,SCOTT MEADOWS, ALSO KNOWN AS MT. SCOTT myﬂ"‘

1"7S0)7 - SPANDARD FORM — AGREEMENT FOR SALE OF PROPERTY :
THIS AGREEMENT for Sale of Real Estate dated the day of e

by :and between THE BANK. QE_;CALI‘FORNIA,:NA’IZIQNAL, ASSOGIATION,, a;national - banking association, as

Trustee, hereinafter c iled. Seller, hose address is . rust. Departmert, 845 Soul Figuerog-Street,gLos ‘Angeles, Cali-
fdx‘nizi 9001?‘and: . CAR m.ﬁld [ X8 "%‘ o\ eV - umg h'ﬂjLo EESRIEr
‘ad lo" & _Phone 272 ol

vehose address is : ‘

hereinafter called Buyer. . ) , . . L

%7 - The disclosures contained in the following parhgmplls,;beIO\V" & required to be made by THE BANK OF
CALIF RNIA; NATIONAL ASSOCIATION, as Trustee and'as ere vdr :
TN Seller agrees to sell to Buyer, and " Buyer agrees i
Counly.of K amath, State of Oregon, described- as ollows: Judiisialdee : £/ i
e od, &3 [ L — ' in Mt. Scott Meadows ‘Subdivision, Tract No. 1027, in the County of Klamath,
State of Oregon, as per map recorded in the office of the Coutity Recorder of said County, excepting oil, gas and other
mineral 'a'rid“hydrocarbbn‘substances'beneii.;hlthe ‘surface thereof. Said conveyance <hall be made subject to all condi-

tions, ‘covenants, restrictions, reser‘vations;""eas'em;:‘nts',’ rights and Tights of way of record or appearing in the recorded

3

e from geller;, real onp,ey located in the
< )

map; of said tract ‘an"d*speciﬁcall{ the ‘covenants, conditions and restrictions set forth in that certain Declaration of Re-
strictions récorded in the Officia Records of Klamath County, all of ivhich are incorporated herein by reference with
the jon were fu'lly"se‘t’t.fprth‘}\e;eir}: n " 2 ‘ ‘

he same effect as though said Decldra , ST
e e T CasHPRICE VL, BoowD. g /600 L0
‘ T.ess: Cash' Down Payment $__ 6,3(;01_0@ ' G P
Trade-In g — e e N
Total Down Paymen BRI S wa@
2 S NTE

. Unpaid Balance,of Gash Price .+ .~ L, 5002

L Otherghazgis.__ o e
. ~~.~):,1 s = —— i L P T =
= O Amount Financed oo v $ &
o " FINANCE CHARGE (INTEREST) - s . 3OTHOD
" Total of Payment : ‘v foo 10 ERTEE , $ L
B i Deferred Payment Price: - Lo = AN b .00 v ,
%/ ANNUAL PERCENTAGE RATE! ="' .~ — NS5 TEEL S -
5.2, The unpaid balance shall be paid in _&L_ equal monthly installments of _____ém_'——,Dollars
or, mese, | ly;%in{erest at _é_:?__ percent per annum on the unpaid balance. Commencing on the /3" day
of ,-19. I the first installment of said unpaid: principal balance and. interest shall be paid, and

14

“on. the kame: day of each-month thereafter.a like installment shall be paigl until the t |.unpaid principal balance and
«interest haye been paid in full.- Interest to begin-to accrue on the - 4X: = day of . ; , 19_;?_[__. All or
‘any part of the unpaid balance ‘may ‘be prepaid’ without penalty on the’ monthly payment date. The number of years
réquired to ‘complete payment in accordance’ with' the terms' herdiwith'is ~ Jb_ years. In the event of a late pay-
inent, ‘the provisions in Paragraph 17 on the réverse side hercof 'shall” apply. Under. no- circumstances, however, will
Buyer be subject to any default, delinquency or similar charges in.the event of a late payment.

cef o iBuyer shall have the right to pay in advance ‘the unpaid balance of this contract as was hereinbefore provided
zgl% plétlasigé agpartial' refund of the finance charge (interest) %ase‘d‘ upon' the provisions contained in California’ Civil

sde inance charge. WIErEN mm R provisy !

vi e hogy Seller will retain a security interest in the ‘i-e'zil'propértydes_éﬁb'ed above, consisting of a legal title under
thiis: contract of ‘sale, subject only to' Buyer's rights hereunder. After acquired property, “which becomes affixed as part
of 'said real property, will be subject to said security interest. .7 cor N

“ivi o U4} Any notice to Buyer may be’given to Buyer at the addréss stated'in this"Agrecment or at any address sub-
sequentlydelivered to Seller in writing, Notice 'to seller shall be given obly at the address at which Buyer’s payments
are from time to’ time made. Any and all notices or demands provided ‘or permitted hereunder shall be in writing,
and shall be served either personally or by certified mail, postage prepaid, return receipt requested. The provisions of
this paragraphshall not apply to Paragraph 5 hereof. . T E Lo : -

il -5..You (Buyer) have the ‘option to void your contract or agreement by notice to the Seller if you did not receive
a Property Report prepared pursuant to the 'Rules and Regulations of the Office of Interstate Land Sales Registration,
UiS. Department of Housing and Urban Pevelopment, in advance ‘of, or at the time of your signing the contract or
agreement. If you (Buyer) received the ‘Property Report-less than 48 hours prior to signing the contract or agreement
you:(Buyer) have the right to revoke the contract'or agreement by notice: to ‘the Seller until midnicht of the third busi-
ness’ day following the consummation 'of -the 'trzimaéﬁon:f'A"~bﬁ$ihess'dﬁy'is’any caleridar day except Sunday, or the
following business helidays: New Years Dayy' Washington's: Birthday, Memorial Day, Independence Day, Labor Day,
Veterans Day; Columbus ;D:iy,‘*;'l'hmilégiving;-and Christmas, - = [ (e e o
.t 406 Buyer acknoiwledges that he hads fi-‘eceived,'?fea’d,ahd',Under'stood and 'signed a copy of this Agreement and
also received, read and -anderstood ‘a copy - of the following: " SRS b ’ h
CHECK WHERE APPLICABLE - st o

State of‘Califtl).rhia,v D eb , tmént. of.lieﬂ,Estate o ) Crégoﬁ Real Estate Commission
Subdivision Publig/Rep6rt and Permit o . Subdivision Public Report and Permit
‘ REER n .U.S. Housing and Urban Peve! pment : ’

tate Property Report Noﬁce and Disclaimer
: THE FOLLOWING STATEMENT I:’S'INCONSISTENT'\VI'I'HTHE ‘
DISCLOSURE ‘REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING: ACT

7. Buyer acknowledges that he ‘has received ‘and read a copy, of the Notice of Rescission Rights whereby
Buyer understands that he is entitled to, xescind'ﬂlis"hdmactidn’\vithOllt any penalty or obligation within
calendar ‘days from the’ date of execution of this Agreement but not less than fourteen (14) calendar days from the

date of execution of this Agreement by the Buyers herein as‘required by the Laws of the State of California and the

California Depdrtment of Real Estate. Notification of such rescission must be made in writing by notifying MT. SCOTT
PROPERTIES; 433 Callan ‘Avenue, Suite 303, San' Learidro, California 94577, by mail ‘or telegram on or before the
date indicated on said Notice of Rescission Rights. S : : : Co

v i-Buyerhasread andiunderstands all of the terms and provisions:stated on the reverse side hereof and Buyer
and Seller agree that all such terms and 'provisions are incorporated herein by reference and are fully a part of this
a eement- : a0 R Cen R g oale U b T s U, ‘ i

&e NOTICE: See other side for important information, . =it o e : : S -
. IN WITNESS WHEREOF, the parties hereto, have executed this, Agreement the day and year first above

n Enrpen ¥

written. g e
- - ""FHE BANK OF CALIFORNIA, . f
”%E 2 ZM Buyer NATIONALASSOCIATION, -
Z =z 2 nationahbapking association, as Trustee
SRR Buyer N T
o e e e . By: VS e
g T Buyer 0>
Buyer Title ' Seller

BANK OF CALIFORNIA




ENHES:

GrOYRUR L R St PR R

e 4wiin8, - Real property taxes for the current fiscal year & Tot*described herein ‘shall ‘be-prorated to
the date' of this Agreement- Buyer shall promptly pay all such taxes due after the date hereof, and shall be responsible
for and shall pay whenr due all future'rea] property. taxes and similar levies Buyer’s failure to: pay:such taxes and levies,
when.due;.shall. constitute a breach: of this;contract, and .Seller-may;-at its optiqn,:exercise all remedies available to it
upon default of anyof Buyer’s obligations.™ - Tt T om e ' - Gt
++ -+ - ;9, Upon the payment.in full by Buyer of all sums due hereunder and the surrender to Seller of this Agree-
-ment for cancellation, Seﬁer shall execute a Trustee’s Grant Deed in favor of Buyer conveying said property to Buyer,
free and clear of all liens and éncumbrances, but subject to all easements, conditions, covenants, restrictions and rights
of way now of record, along with-all other matters specified in this Agreement and to all matters done, made, caused
or created by Buyer affecting title thereto. At Buyer's election and at Buyer's expense, Seller shall furnish to Buyer a
f)o_licy of title insurance issued by a reliable title company showing title to said property vested in Buyer free from all
iens and encumbrances, except those hereinbefore specified and those done, made;, caused or created by Buyer.

“ " “’Buyer further understands, that the- property. being purchased herein by. Buyer does not include the purchase

-~
AT

year levied against

of any oil, gas and other mineral and hydrocarbon substances beneath the surface of said land.: However, so long as
Buyer is performing hereunder and the contract has not been terminated, neither Seller nor any person claiming from
Sélier shall have the right to enter upon the surface of the property sold by Seller to Buyer for the removal of, or ex-
?loration for, the aforementioned natural resources below the surface of -said land. Upon the payment in full and per-
ormance by the Buyer entitling the Buyer to a'deed as-provided for herein, there shall further appear upon the tace
of said deed this waiver of surface entry. BT : o

10. Buyer shall keep, preserve and maintain said propetty in good order and condition; Buyer shall not com-
mit or permit waste of said property; and Buyer shall. comply with all laws, ordinances, regulations, covenants, condi-
tions, restrictions, easements, right and rights of -way relating to-or affecting said property.

11. Seller shall-have the right at all reasonable times to inspect said property, and ‘Buyer shall allow Seller
to inspect the same upon Seller’s request. o

12. Buyer shall not declare nor attempt to declare a homestead upon nor select said property as a homestead
nor attempt to record any declaration of homestead upon said property- during the term of this Agreement.

13. All improvements inade-to or placed on said property by Buyer shall be and become a part of said prop-
erty. Buyer agrees that until payment in full has been made or until Buyer has received ‘written consent from Seller,
Buyer will not commit Waste or-encumber said realty and during the period of this Agreement will keep said realty
free of all liens and éncurnbrances done, made, caused, or created by him of any kind and nature. Buyer agrees to pay
and discharge any lien or.encumbrance on said realty that is made, done, caused or created by him within ten 10
days after such lien or endumbrance is placed.thereon. o

¥~ 14. No representations, agreements or warranties, whether express or implied, not herein expressly set forth,
have been made by Seller to or with Buyer. Buyer acknowledges that no persons have had nor now have any authority
to: make any:representations; agreements or warranties, whether express or implied, binding upon Seller not expressly
set forth herein and that, if any such represéntations, agreements or warranties were made or given and are not herein
expressly-set forth, each; every and all thereof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.. . .
., .15, Until all sums due undér this Agreement: have been paid in full, Buyer shall not sell, assign or transfer
this Agreement or any right, title, or:interest herein without first obtaining the written consent of Seller, and any attempt
so to do shall be of no force or effect. - . | . ) L .
. 16, Any payments made. by Buyer to Seller may be applied by Seller in payment of or on account of any
obligation or liability of Buyer to Seller, and the application of such payments by Seller shall be conclusive upon Buyer.
S 17. Time is of the essence of this Agreement, and full pér?ormance by the Buyer of all his obligations here-
under is and shall be a condition precedent to his right. to a_conveyance hereunder; and should default be made (a) in
the payment of any said installments of principal and interest when the same become due, or (b) in the repayment after
demand of any amounts herein agreed to be répaid, or (c) in.the observance or performance of any other obligation
hereunder, and any such default is not cured within forty-five (45) days after written notice by Seller, then this Agree-
ment on the part of the parties shall be deemed automatically cancelied and terminated, at Seller’s option; and in the
event of such cancellation, the amounts. paid herein.may be retained by Seller as liquidated damages, the parties
agreeing that it would be impractical and extremely difficult to fix damages. .

As an alternative remedy to Seller, upon default by Buyer in payment of any .indebtedness secured hereby or
in performance of any agreement hereunder, all sums secured hereby shall be immediately due and payable at the option
of Seller. In the event of default, Seller, may execute a written notice of. such default and of its election to cause tobe
sold the herein described property to satisty the ‘obligations hereof and shall cause such notice to be recorded in the
office of the County Recorder of the County of Klamath, Oregon. Notice of sale having been given as then required by
law and ot less than a time then required by, law, having elapsed after recordation of such notice of default. Seller may
sell said property at the time and place.of sale fixed by it in said notice of sale, either as-a whole or in parcels and in
such order as it may. determine, at public: auction to the highest bidder.for cash in lawful money of the United States,
payable at the time of sale. Seller may postpone sale of all or any portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpone such sale by public announcement at the
time fixed by the preceding postponement. Seller shall deliver to the purchaser its deed conveying the property so sold,
but without any covenant or warranty, express or implied. The recitals in such deed of any matters of facts shall be
conclusive proof of the truthfulness thereof. Any. person, including Seller or Buyer may purchase at suchsale. After de-
ducting all costs, fees and expenses of Seller; including cost of the evidence of title and reasonable attorney’s fees in con-
nection with the:sale; Seller shall applyproceeds of the sale to payment of ‘the ‘following items in the following order:
(1) All sums expended by Seller under the:terms hereof, not then repaid-with accrued interest at 10% per annum;
(2) all other sums then secured hereby; (3) and the remainder, if any, to the person or persons legally entitled thereto.

<12 +---18: Buyer and Seller agree that in the-event Seller cancels Buyer's rights hereunder, Buyer will, at the option
and upon the demand of Seller, execute in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said
realty; and this acceptance by Seller shall operate.as a full release of a]l Buyer’s obligations:hereunder. Buyer and Seller

further agree that in the event Buyer.rescinds this agreement through the Buyer’s right of rescission and Seller tenders

all sums heretofore paid back to Buyer within ten (10) days of the receipt of said notice of rescission, Buyer will, at the
option and upon the demand of Seller, exeditte in fayor of and deliver to Seller a good and sufficient Quitclaim Deed
t

said realty; and this ‘acceptance by. the Seller, shall operate as;a full release, of all Buyer's obligations. hereunder.

Sy s 18, Buyer.and Seller agree that this agreement will.become binding,upon the Buyer.and Seller two ' (2) days
after the deposit in the U.S. mail of notice;of acceptance addressed, to-the:Buyer. in accordance-with the provisions of
paragraph 4 hereof, with postage prepaid. e et : FT
- t-1-90.7Each of the signed copies hercof shall be deemed a duplicate original, and’ this Agreement shall inure
to. the benefit of;and be binding upon: the successors and assigns of each of the parties hereto. : :
91. This Agrecment is made by Seller as Trustee under Declaration of Trust, and Buyer’s recourse ‘shall be
solely to the trust estate and not to Seller in any other capacity. *i5 T o
i * Buyér has read-and understands-all'of thé items and provisions stated in this Agreement for Sale of Property,
and all such terms and provisions h»er_e())fT are fully a part of this contract. : N
NOTICE: See othér side, for'important’ information. "~~~

Buyer's Initials

Seller’s Initials




(Cotpor.ition) : . @’ l'\'f:l ubz ;ﬁ:;;rmvw
STATE OF CALIFORNIA } ss ATcon conpasy

v ‘ - s
“€—— STAPLE HERF —

COUNTY OF LOS ANGELES

—-17-
[0} 11-17-82 before me, the undersigned, a Notary Public in and for said
State, personally apnarﬁ\o - AVAKTAN
known to me to be th TRUST OPR. OFF : s and\
— e Se

known to me to be
N OFFICIAL. SEAL. b

SHELTON

WITNESS m. i TAR S \
y hand and official sea NOTARY puRe T, NRNIA |
clalsca. S LOS ANGELES oo :TY s

My comm. expires MAY 17, 10g5 |

B. SHELTON
Signature’

STATE OF OREGON; COUNTY OF KLAMATH; ss.

“led for record . . 5TIT

I ‘dock AIM ard
Ws_2_ doyef = Deu AD. 17 82 at o'cleck A TM

; onvac _16585
duly recerded in Vol_M82 , of__Deeds ___ coniaic_165

EV.LYH BAE&CCUD{) ‘erk
Fee $12.00 < D




