STANDARD FORM — AGREEMENT FOR SALE OF PROPERTY u#"

. THIS ACREEMENT-for Sale of Real Estate dated the —__/{2____ day of _(edober, 15'2&5!@#3
by :and, between THE: BANK . OF, CALIEORNIA,. NATIONAL ASSOCIATION;, a. natronal banking. association, as .
Trustee,,heremafter called Seller, Aw ose address Jds. Trust Department, 845 South Fxgueroa Street, Los Angeles Cali-

forma 90017 and

whose addréss is 7 .
heremafter called, Buyer !
~17 " The disclosures contained 'in the following paragraphs below are requnred to be made by THE BANK OF
CALIFORNIA "NATIONAL ASSOCIATION, as Trustee and as creditor, in compliance with federal laws. -
“1. ‘Seller ‘agrees' to_sell to‘Buyer, and Buyer agrees to purchase from, Seller; real ,propcrty ‘located in the
Count% f path State of Oregon, described as’ K)llows ,Lot(s), Block(s) _22
L2 _* in M¢.'Scott Meadows Subdivision, Tract No. 1077 in the County of Klamath
State of Oregon; as per ‘map recorded in the office of the County Recorder of said County, e\ceptmg oil, gas and other
mineral and hydrocarbon substances beneath the surface ‘thereof. Said conveyancé shall be made sub;ect to all condi-
ticns; ‘covenants, réstrictions, reservations; easements, nglxts and ‘rights of way of record or appearing in the recorded
map ‘of said tract and specifically: the ‘covenants, ‘conditions and restrictions set forth in that certain Declaration of Re-
strictions recorded in the Oﬂicra Records of Klamath County, all of wluch : 'ncorporated herem by reference with

......

| ﬁ../‘“ S MT. SCOTT MEADOWS, ALSO KNOWN ¢ AG AT oeT P% ’oqibb()ﬂ,,

Phone "f 22 -4 ‘-[ oty

" CASH PRICE, ’ ,
i Cash Down Payment

Unpald Balan >
Other Charges :

, ;Amount Fmanced{‘, . s
« FINANCE CHARGE (INTEREST

' Total of Payment : woih

2t Deferred Payment Pnce R {)
“ANNUAL PERCENTAGE RATE’ B o 2 %o

2.. The unpard balance shall be paid in £ A equal monthly mstallments of /&M FE  Dollars

or, more includj g interest at _’A percent per.annum on the: unpaid. balance Commencing on the 5T day
“of .D&Lc.-a_z‘ea_, 19.%1_ the first installment of said unpaid: principal balance and- interest shall be paid, and
'on the same: day: of -each month thereafter.a like instaliment shall be ard until the total pnpaid principal balance and
: interest have been: paid ‘in full. Interest to-begin to:accrue on the __day of %&L 19_8L. All o
+any part of the! unpard balance ‘may be prepaid'without:penalty on the monthly payment date. The number of years
‘réquired to: complete payment in accordance wnth the terms herewith'is' ___Q_. years, In the event of a late pay-
<Hient, the provisions in Paragraph '17-0n the reverse'side hercof shall apply. Under no’circumstances, however, will
Buyer be subject to any default, delmquency or similar charges in the event of a late payment.
= “Buyer shall'have the Tight to pay in advance the unpaid balance of this contract as was hereinbefore provided

z(i:nc}1 olgtlasrgs za partlal refund of 516 ﬁnance char;,e (mterest) 1sed upon the provrsxons contained in California Civil

ode o

7 T3 Seller' will retain a. security ‘interest in the ‘real’ property described above, consisting of a legal title under
thls contract of ‘sale, subject only to Buyer's rights hereunder. After acqulred property, vhrch becomes affixed as part
of sald real property, will be’ subject to said-security interest. ‘

“4." ‘Any notice to Buyer may be given to Buyer at the address stated in this Agreement or at any address sub-
sequently delivered to’ Seller in writing, Notice to seller shall be given only at the address at which Buyers payments
are from'time to'time'made.’ Any and all notices or ‘demands provided or- permitted hereunder shall be in writing,
and shall be served either personally or by certified mail; postage prepald retum recexpt ‘requested. The provisions of
thrs paragraph shall not apply to Paragraph:5 hereof.” - "

‘You (Buyer) have the option'to void your contract or agreement by nohce to the Seller if you did not receive
a Property Report prepared pursuant to' the Rules and Regulahons of the Office of Interstate Land Sales Registration,
U.S. Department- of Housing and' Urban Development, 'in advance ‘of, or at-the time of your signing the contract or
agreement. If 'you (Buyer) recéivedthe Property- ‘Report- less than '48 hours prior to signing the contract or agreement
you:(Buyei) have the right to revoke the contract ot agreement- by notice to the Seller until midnight of the third busi-
ness: day “following ' the consummation 'of ‘the ‘transaction. ‘A business day ‘is' any: calendar day’ except Sunday, or the
following: business holidays:' New Years ‘Day; Washington's Blrthday, Memorml Day, Independence Day, Labor’ Day,
Veterans Day, Columbus Day, Thanksgiving,; and Christmas.~ -
3 : Buyer: acknotvledges' that he has réceived, read and understood and srgned a copy of this' Agreement and
also recelved, read ‘and understood a copy of the followmg i
CI-IECK WHERE APPLICABLE o

B/State of Cahforma, Department of Real Estate . Eﬁregon Real Estate Commission
Subdxvrsron Public Report and Permit -, : Subdivision Public Report and Permit

E #0:S. Housing and Urban Development -
State Property Report Notlce and- stclalmer

\
2 .

\

THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE
DISCLOSURE BEQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT

: 7. Buyer acknowledges that he has received and read a2 copy of the Notice of Rescission Rights whereby
Buyer understands that he, is ‘entitled to' rescind thijs transaction without any penalty or obligation within ______
calendar days from'the date of éxecution ‘of' this’ ‘Agréement but not less’ than fourtecen (14) calendar days from the
date 'of ‘execution ‘of this ‘Agreement by the Buyers herein as rcqu1rcd by the Laws of the State of California and the
California Depsrtment of Real Estate. Notification of such tescission must be made in writing by notifying MT. SCOTT
PROPERTIES; 433 Callan ‘Avenue, Suité ‘303, !San’ Leandro; California 94577 by marl or telegram on'or before the
date mdlcated on said Notice of Rescission Rrghts

‘- Buyer has read and’understands all of thé terms.and provisions. ':taled on. thc reverse side hereof and Buyer
and Seller agree th'rt all such terms and! prox xsrons are: mcorporated lxerem by reference and are’ fully a part of this
agreement. . : :

E: See other side for 1mportant 1nformahon

HITNESS wH Ej _th_e_pgrtles hereto lxavc c\eClltcd tlns Agrcement the day 'md year first al)ove

THE BANK OF CALIFORNIA
7 Buyer - NATIONAL'ASSOCIATION,
_ a mtion 1 banlung assocxatron as 'I'rustee
Buyer / /
. - e e y:‘ s ,- (, Es o L
i T e Buyer <
Buyer Title Seller

BANK OF CALIFORNIA
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e of ‘this Agreemient. Buyr s

e,,shall. constitute a

upon*default’ of iny of Buye e
9. Upon the paﬁment,in full by Buyer of.all sums due
e

fesic” T

gainst ‘the Tot described herem shaH be ’prérétgc_l to *

e to pay such taxes and levies,
xercise ajl remedies available to it

hereunder and the surrender to Seller of this Agrée—

ment for cancellation, Seller shall execute a Trustee’s Grant Deed in favor of B

free and clear of all Jiens 4
of way now of rec

rmance by the Buy'er’eil.ti'tlfné the
of said deed this waiver of surface
10. Buyer shal] keep, preserv

e and m:
mit or permit waste of said Droperty; -and Buyer shall com
tions, restrictions, easements; right-and rights of way-relafin
11, Seller shall have- & rightat all reasonable t
£ t.

to inspect the same upon Seller’s reques
12. Buyer-shall not decl

t
free of all liens and en,
and discharge any lien or e
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property vested in Buyer free from all
made, caused or created by Buyer.

ot include the purchase

er-
appear upon the face

aintain’ said property in good order and condition; Buyer shall not com-
; y with all laWs,”ordinances, regulations, covenants, condi-
g-to or affecting said property.

times to inspect said property, and Buyer

14. 'No re'pre‘sentations,‘agreemen,ts‘_or warranties, x.illie'thér express or implied, not herein expressly set forth,
by Seller to or with Buyer. B

have been-made

uyer acknowledges that ng persons have had nor now have any authority

to make any representations, agreements Or warranties, whather express or implied, binding upon Seller. not expressly
set forth herein and that, if any such representations, agreements or warranties were made or given and are not herein

expressly, set forth, ‘eégh,@\(ery and ail thereof.are of no fo

ree or effect, This Agreement is the only agreement between

Buyer, and all Prior or contemporaneous negotiations are'merged herein and supersede hereby.

Until all sums due under this A

s

this Agreement or any right, title, or mte}est erein \vithout‘ﬁrst

50 to do shall be of ng force or effect.
: . 18, y payments mad
obligation or liability of Buyer to

‘ "~ 17. Tim

any amounts herein

and any such default j3 not cured withij
ment on the part of the, parties shall be deemed auto
event of 'such cancellation, the amounts
agreeing that it.would be impract,

law and n
sell said
such

fixed by the preceding postponement. Seller shall
but without any covenant or warranty,

conclusive proof of the truthful

ducting all costs, fees

and upo
realty; and this nce | ller sha
further agree that in the event Buyer.

n paid in full, Buyer shall not sell, assign or transfer
obtaining the written consent of Seller, and any attempt

ayment of or on account of any
Seller shall be conclusive upon Buyer.
igations here-

announcement at the

& the property so sold,

‘Ot any.matters of facts shall be

ay purchase at such sale. After de-

able attorney’s fees in con-

in the following order-

en repaid with. accrued interest at 10% per annum;
any; to'the person’or persons legally entitled thereto,
uyer’s:rightshereunder, Buyer will, at the option
flicient Quitclaim Deed to the said

i der. Buyer and Seller

sion and Seller tenders

all sums heretofore paid back to Bl Wi (10) days of the recei ‘said noti ' ion, Buyer will, at the

option ‘and upon the demand of Seller, execute jr favor
t0;said realty; and ‘ghis‘ucep;ancéiby thg.:Sel.lerf shall op

of and deliver to Seller a good and sufficient Quitclaim Deed
“as;a foll release of all Buyer’s obligations hereunder,

v 19, ‘Buyer and. Seller agree that this agreement will'bécomevbinding upon the Buyer and Seller two-(2) days
after.the deposit in-the: U.S:-majl vlofnoticekofyacceptance addressed to:the: Buyer in'accordance with the provisions of

paragraph 4 hereof, with postage prepaid.
2oz 20,: Each of the signed copies’ hercof sh
to:the benefit of and be bindj
21. This Agree
solely to the trust estate

ST g
and all su

a dxlp]x:café original, and this Agreement shall imure
of each.of the parties hereto.

Buyer’s Initials

Seller’s Initials
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. 1HILE INSURAILC -
; {Corporation) . ..Jn ’ANDTRUST
< STATE OF CALIFORNIA } ss ATICOR COMPANT
COUNTY OF LOS ANGELES -
On 11-17-82 before me, the undersigned, a Notary Public in and for said
State, personally appeared PIEDAD J. GARCIA

Kknown to me to be the__ASST, TR. OPR. OFF. HXGAKX and
known to me to be Secretary

of the corporation that executed the within Instrument,
known to me to be the persons who executed the within
Instrument on behalf of the corporation therein named, and
acknowledged -to. me that such corporation executed the
within instrument pursuant to its by-laws or a resolution of
its board of directors.

WITNESS my hand and official seal.

OFFICIAL SEAL
B SHELTON

“ NOTARY PURLIC - CALIFORNIA

LOS ANGELES COUNTY 3

My comm. expires MAY 17, ISBSj

a8

€ STAPLE HERE =——=3»

B. SHELTON
Signature

(This area for official notarial seal)

AR AN UGG R AN

S 3 T
MR Yo S ~

TATZ 3F OREGCN; COUNTY OF KLAMATH; ss.

“ted for record

s

8:44
2_dayct Dec. AD 1282 at o'clack A Iy, 0 d

duly racarded in Vol__M82 oniare

16609
ark

TN

Fee $12.00




