: MT. § qg MEADOWS, ALSO KNOWN As M. SCOTT ngsﬁ&?ééé&ﬁgegi :

§j6 - STANDARD FORM — AGREEMENT FOR SALE OF PROPERTY : :
" THIS AGREEMENT for Sale of Real Estate dated the day of 1981
by;and;betv,{een,’l'fl-l - BANK..OF ;YCALI‘FQRN_IA,YVNA'IEI_ONAL, ASSOCIATION, 4. national banking association, as

Jrustee, hereinafter called Seller,, whose .address is T;usE,Departrn!eqt,; 845 South Figucroa Street, Los Angeles, Cali-

fornid 90017-and _ Phili J..Mallo and~Rosemar Malloy, Husband and Wife as Tenants b yhé
whose' address is_ 21425 Ladeens Avenue, Torrance, CA.90503 .~ Phone Entirety
hereinafter called Buyer. ; _ , . ‘ , i -

T The disclosures contained in the following,paragmphs below ate required to be made by THE BANK OF
CALIFORNIA, NATIONAL ASSOCIATION,; as Trustee and as creditor, in compliance with federal laws,

: " 1. ‘Seller agrees to sell to Buyer, and Buyer agrees to purchase from Seller. real pro'?ertv located in the
County of Klamath, State of Oregon, described as ollows: Lot(s), Block(s) 20, 81 12

P —____in Mt 'Scott Meadows Subdivision, Tract No. 1027, in the County of Klamath,
State of Oregon, as per map recorded'in the office of the'County, Recorder of said County, excepting oil, gas and other
mineral and hydrocarbon substances beneath the surface thereof. Said conveyance shall be made subject to all condi-

tions; ‘covenants, trictions, rese 0, edsernents; Fights and rights of way of ‘appearing in the recorded
map of said tract and-speci e cove ‘conditi - and restrictions set ) hat certain Declaration of Re-
Y, 1 which'a e incorporated herein by reference with

©46,000.00 - -

N

* Less: Cash Down “Bayineat'

i :Tra‘de-ln FOInT SRS pi b = e | V
Total Down, Payment " 300,00 ~ +$—300.00

. Unpaid Balanico of Cash Price T $.5,700.00
er Charges: ~ : TR

_— — - “5.$U:T"'" -
_ Amount Finanged 7

. ottt g, g 5,700,700 ~
- FINANCE CHARGE:((INTEREST) . . . ' . Poe.8,921,20
fiTotal of Payment; .. ..., ST ST coe 81062190 -
Defen-edPaymen’tPn'ce ‘:‘f : o, : Jon ]0292] .20 i
e ANNUAL PERCENTAGE RATE- - = - o 1A g )
..+ 2. The unpaid balance shall be paid in equal monthly installments of Mm@@bmﬁl! 100
or more including interest éli it per, m on the unpaid balance, Commencing on the
vrof . Au ust™ <19 i

19_81  Allor
payment date, The number of years
- years. In the event of a late pay-
pply. Unde i wever, will

1e event of a 1 yment. - '
paid balance of this contract as was hereinbefore provided
based upon the provisions contained in California- Civil

er will retain o' security ‘interest in'the real property described above, consisting of a legal title under
: sale, ‘subject only to' ’Buyer’s'ﬁghtéﬂhereunder. After acquired property, ‘which becomes affived a5 part
of ‘said real property, will be subject to saig ' DA R A
B oti ‘Buyer may ‘be- give , eement or at any address sub.-
sequently delj T in writing, Notice' S¢ ‘gi it th ress at which Buyer’s pPayments
are from time all Kotices’ of “dertiar ' provi mitted hereunder shall be in writing,
and shall be s rtified mail, post » Teturn receipt requested, The provisions of
agreement by notice to the Seller if you did not receive
) ate Land S:des'chistraﬁon,
your signing the ‘contract or
igning the contract or agreement
: il midnight of the third busi-
i transaction. A 'h i t ndar day except Sunday, or the
holidays:' New ‘Years ‘Day; {Vashx‘hgtbn’s'Birthday', ‘Memorial Day; Independence Day, Labor Day,
'COl“i’ibuS:Day;;Thank'sgivihg,\an‘d Christmas, 7 0T o o :
.. 76, Buyey: acknowledges-'that he has ‘recéived, read and understood and signed a copy of this Agreement and
also received, read and understood a copy of thi¢ following: - S e T '
CHECI(WHEREAPPLICABLE BN R R ST e o
I State of California, Department.of Reg] Estate . :Oregon Real Estate Commission
S ubdivision Public Report and Permit. . Subdivision Public Report and Permit
. : ; : "U.S. Housing and Urban Development - )
e State Property Report Notice and Disclaimer-

Ty N T ey T - ‘M
. THE FOLLOWING 'STATEMENT‘IS INCONSISTENT WITH THE :
" ‘DISCLOSURE REQUIREMENTS OF THE»FEDERAL TRUTH IN LENDING ACT
7. Buyer acknowledges that he has received and read a copy ‘of the Notice of Rescission Rights whereby
nderstands that he is entitled to rescind this transaction without any penalty or obligation within
s"fron e date’ of execution .of this 'Agreement, but not Tess than fourteen (1
Agreemeént by the Buyers herein as required by the Laws of the State of California and the
al Estate. Notification of ‘'such rescission must be made in'writing by notifying MT. SCOTT
“Suite: ,”ia’n Leandro, Californis 94577,' by mail or telegram ‘on or before the
n Rights, ¥ B
nderstands all:of the terms and provisions stated on_the reverse side hereof and Buyer
agree that all such terms and 'provisions are incorporated. herein by reference and are fully-a part of this
agreement, .. . . B SiiTeens R DM T
NOTICE: Sce other side for important information. . ... . FIFRTEI .
~IN WITNESS W REOF, the Parties hereto have executed . this Agreement the day and year first above

written, ', e T I » S
. 4&, ¢ MR THE BANK OF CALIFORNIA,
_ Ph - FMATT NATIONAL 'ASSOCIATION, °

a na%ﬂ&blankipg association, as Trustee
By: L

Buyer -5
Buyer Title
BANK OF CALIFORNIA




i I ]

Nt T - i ; ) 3‘ l
e ‘Real property taxes: for the current fiscal year levied against/ths ot ‘déscribed herein shall be prorited to
the date of this Agreement. Buyer shall promptly pay al} such taxes' dug“after the-date hereof, and shall be responsible
“for anid shall piy when due all futire real property: taxes' and similar levies; Buyer’s'failare to pay such taxes and levies,
v .Jcwhen:due, shall constitute a breach of this coritract,” and: Seller may, at its-option; exercise all remedies available to it

upon default of any of Buyer's obligations.

;. w9 Upon the payment in full by Buyer of all sums due hereunder and the surrender to Seller of this Agree-
ment for cancellation, Seller shall execute a Trustee’s Grant Deed in favor of Buyer conveying said property to Buyer,
free and clear of all liens and éncumbrances, but subject to all easements, conditions, covenants, restrictions and rights
of way now of record, along with all other matters'specified in this Agreement and to all matters done, made, caused
or, created by Buyer affecting title thereto. At Buyer's election and at Buyer's expense, Seller shall furnish to Buyer a
Eolic){ of title insurance issued by a reliable title company showing title to said property vested in Buyer free from all
iens and encumbrances, except those hereinbefore specified and those done, made, caused or created by Buyer.
... .. Buyer further understands that the property being purchased herein by Buyer does not include the purchase
of any oil, gas and other mineral and hydrocarbon substances, beneath the, surface of said land. However, so long as
Buyer is performing hereunder and the contract has not been terminated, neither Seller nor any L}lJerson claiming from
Seller shall have the right to enter upon the surface. of the property sold by Seller to Buyer for the removal of, or ex-
?loration for, the aforementioned natural resources below the surface of said land. Upon the payment in full and per-
ormance by the Buyer entitling the Buyer to a deed as provided for herein, there shall further appear upon the face
of said deed this waiver of surface entry. ‘ o S

10. Buyer shall keep, preserve and maintain said property in good order and condition; Buyer shall not com-
mit or permit waste of said property; and Buyer shall comply with all Taws, ordinances, regulations, covenants, condi-
tions, restrictions, easements; right-and rights-of -way relating to or affecting said property.

11. Seller shall have the right at all reasonable times to inspect said property, and Buyer shall allow Seller
to inspect the same upon Seller’s request. '

12. Buyer shall not declare nor attempt to declare a homestead upon nor select said property as a homestead
nor attempt to record any declaration.of homestead upon said property during the term of this Agreement.

13. All improvements made to or placed on said property by Buyer shall be and become a part of said prop-
erty. Buyer agrees that until' payment in full has been made or until Buyer:has received written consent from Seller,
Buyer will not commit waste. or{éncuinber said realty and during the period of this Agreement. will keep said realty
free of all liens and encumbrances done, made, caused, or created by him of -any kind and nature. Buyer agrees to pay
and discharge any lien or encumbrance on said realty that is made, done, caused orcreated by him within ten (10)
- [+days after such lien or-éhcumbrance is placed. thereon. o o
.77 14. "No representations, agreements or’

,or warranties, whether express or implied, not herein expressly set forth,
have been made by Seller to or with Buyer. Buyer acknowledges that no persons have had nor now have any authority
to make-any representations, agreements or warranties, whether express.or implied, binding upon Seller not cxpressly
set forth herein and that, if any such representations, agreements or warranties were made or given and are not herein
expressly: set forth, each, évéry and all thereof:are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.- .

- .-15. Until all sums due under this Agreement have been paid in full, Buyer shall not sell, assign or transfer
this Agreement or any right, title, or interest herein without first obtaining the written consent of Seller, and any attempt
so to do shall be of no force or effect. .. . =~ S , : _

3. .. 16, Any payments made by, Buyer to Seller may be applied by Seller in payment of or on account of any
obligation or liability of Buyer to Seller, and the application of such payments by Seller shall be conclusive upon Buyer.

o 17. " Time is of the essence of this Agreement, and full performance by the Buyer of all his obligations here-
under is and shall be a condition precedent to his right to a. conveyance hereunder; and should default be made (a) in
the payment of any said installments of principal and.interest when the same become due, or (b) in the repayment after
démand of any amounts herein agreed to be repaid, or (c) in the observance or performance of any other obligation
hereunder, and any such default is not cured within forty-five (45) days after written notice by Seller, then this Agree-
ment on the part of the parties shall be deemed automatically cancelled and. terminated, at Seller's option;. and in the
event of such cancellation, the amounts paid herein may be retained by Seller as liquidated damages, the parties
agreeing that it would be impractical and extremely difficult to fix damages.’ S )

As an alternative remedy to Seller, upon default by Buyer in.payment of any indebtedness secured hereby or
in performance of any agreement hereunder, all sums secured hereby shall be immediately due and payable at the option
of Seller. In;the event of default, Seller.may execute.a written notice of such default and of its election to cause to be
sold the herein described property. to satisfy the obligations hereof. and shall cause such notice to, be recorded in the
office of the County Recorder of the County.of Klamath, Oregon. .Notice of sale having been given as then required by
law and:not less.than a time then required by law, having elapsed after.recordation of such notice of default. Seller may
sell said property at the time and place of:sale fixed by it in said notice of sale, either as.a-whole or in parcels and in
such order as it may. determine, at public auction to the highest. bidder for. cash in lawful money. of the:United States,
payable at the time of sale. Seller may postpone sale of all or any portion of said property by public announcement at
such time and:place of sale, and from time to time thereafter may postpone such_ sale by public announcement at the
time fixed by the preceding postponement. Seller shall deliver to the purchaser its deed conveying the property so -sold,
but without any covenant or warranty, express or implied. The recitals in such deed. of any matters of facts shall be
conclusive proof of the truthfulness thereof. Any person, including Seller or Buyer may purchase at such sale. After de-
ducting all costs, fees and expenses of Seller, including cost of the evidence of title and rcasonable attorney’s fees in con-
nection with-the sale; Seller shall apply’proceeds-of the sale to payment of the followving itemis in the following order:
(1) All sums expended by Seller under the:terms- héreof, not then repaid:with accrued interest at 10% per annum;
(2) all other sums then secured hereby; (3) and-the remainder, if any; to the person or persons legally entitled thereto.

w18 Buyer and Seller agree that in the event Seller.cancels: Buyer's rights hereunder; Buyer will, at the option
and upon the demand of Seller, execute in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said
realty; and this acceptance by Seller shall operate as.a full release of all Buyer's obligations hereunder.':Buyer and Seller
further agree that in the event Buyer rescinds this agreement through the Buyer’s right of rescission and Seller tenders
all sunis heretofore paid back to Buyer within ten (10) days of the receipt of said notice of rescission, Buyer will, at the
option and upon the demand of Sellér, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed
to; said realty; and’ this acceptance by the Seller shall operaté as a full release .of all Buyer's obligations hereunder.
“ oy oo 19., Buyer.and Seller agree that this agreement will become. binding upon the Buyer and Seller two (2) days
after the deposit.in the U.S. mail of notice of-acceptance addressed to the; Buyer in.accordance with the provisions of
paragraph 4 hereof, with postage prepaid. - SO TP S A - R A

-+ 1. 20.: Each of the signed copies hereof shall be deemed a duplicate original, and this Agreement shall inure
to the benefit-of and be binding upon the successors and assigns of each of the parties hereto. . ot

21. This Agreement is made by Seller as Trustee under Declaration of Trust, and Buyer's recourse shall be
solely to the trust estate and not to Seller in any other capacity;~! " f i o S T e

‘- 'Buyer has read and understands all of ‘the’items and provisions stated in this Agreement for Sale of Property,
and all such terms and provisions hereof are fully a part of this contract. ’

NOTICE: See other éii»lc{fc}r{ 1mportan " information.” EEER M Q :

‘Buyer's_ Initﬁv

. an Seller’s Initials




(Corporation) ' E:!PK&E e

¢ e STAPLE HERE ———

STATE OF CALIFORNIA } . ATICOR CoMPRIY
COUNTY oF LOS ANGELES SS.
11-17-82

0. AVARIAN

On_. before me, the undersigned, a Notary Public in and for said

State, personally appeared_____

‘known to me to be the. ZRUST OPR. OFF. %L and__

known to me to be Secretary
of the corporation that executed the within Instrument,
known to me to be the persons who executed the within
Instrument on behalf of the corporation therein named, and
acknowledged to me that such corporation executed  the . OFFIE:X:’\L. SiZ AL
within instrument pursuant to its by-laws or a resolution of & ¢ B SF;E!.TON i
its board of directors. - NOTARY PUBLIC - CAL'F6DIIA
WITNESS my hand and official seal. 5 BV LOS ANGELES COUNTY L
X Ny comm. expires MAY 17, 1585 :

. - SHELTON
Signatur

(This arca for official notarial seal)
e

STATE OF OREGON; coup

-1
F'ed for record

TY OF KLAMATH; ss,

t's YY)

- AYD 82 at o'clock 2 p

‘-Z\dsy Qf _D\e‘g‘:
duly raczrtoq in Vsl

M82 . & '
e .
Fee $12.00 ‘-Qeids_\on,a " 16641
Cou. 'y

EV.LYN BiE




