- Vo
AIL.‘ET osrg PROPS 3
ROPER
10th day of JOLy

’ "!f‘ygadd;bﬁhggegf croailed suir- CALIF) L ASSQCSIQSTéOI\:i 2 national- banking association, as
,,‘mﬂs‘ggg,v;h‘e:eiq.,,tex: -S » Whose., s artment, outh Figueroa Street, Los Angeles, Cali-
fOﬂlfa 90017 ‘and i TI’\TA ¥ IE LISKEY- T o e i it e e - —— .
ks address is - 2935 REED, -

ereinafter called Buyer, L . ‘ .

T '1'I'he‘dis’clqsur.‘es contained ‘in the followingfpziifagmbhsibelow' are réquired to- be made by THE BANK OF

CALIF RNIA, NATIONAL, 'A'SSOCIATION,‘,:I'S Trustee and as creditor, in compliance with federal laws,

T '1."Selle'r,‘agree_s*to sell ‘to' Buyer,’ and ‘Buyer agrees to purchase from S, eller,_real pro erty located in the

County of Kla’math,;Stat’é of Oregon, descri s:*Lot(s), Block(s) - .

et SN == _in Mt. Scott Meadows Sub_division, Tract No. 1027, in the County of Klamath,

State of Oregon, as per mézp'xjecbrdéd' in the office of the County Rc,corder) of 'said County, excepling oil, gas and other

i ‘ rocarbon substances beneath the 's'urface} therggf. ' ‘ance shall'be made subject to all condi-
Lons, XeServations, casements; rights s s d or appearing 1

] ind re. 1 cel Declaration of Re.
ns i ¢ , h‘County, all of which' _herein by reference with
the same éffet as though sarq e fully Set'forth horein, Bl s
: " Less: Cash" Down Payment ™ * ¢
Ttadq-lg et

Total Doy

il éUnpaid>BIa'léiﬂée;§>f Gash Pri
er Charges: -

i Amount Financed,~ 7 4 -
+-FINANCE CHARGE.(IN'I'EREST)
' ““Total of Payment- - R A T, : ,
vDeferred'Paymexit‘Pn’ce‘ sl 3 810, <
" “"ANNUAL PERCENTAGE RATE - Ce o R : i o
npaid balance sh%ll be paid in 120 equa]knionthly.inst;lllxhents of 1 Dollars

Ing interest at ;llké;percent per annum on the -unpaid. balance, ,Commencing on the —15th day

of . =, 19 ; the first installment of saiq unpaid :principal balance and interest shall be paid, and
3 on the same day of. each month thereafter. 3 Jike installment shali be €ﬁid until the total unpaid principal balance and

15th . A;

“based ‘upon ‘the Provisions contained in California Civil
W g Will retain a security fnterdc e, Teal property described ‘above, consisting of a legal title under
thiSjcoptract of sale, subject on} reunder: After acquired’ property, which becomes affixed as part
of 'said’ rea] Property, ‘Wil be subject to said security interest, - - e T )

Wl g ‘Any notice to’'Buyer may be’given to Buyer at'the address stated in this Agreement or at any address sub-
sequently delivered to Seller in writing; Notice' tg seller shall be given only at the address at which Buyer’s payments
are ‘from time"'to 'time’ made.” Any and"all n € ‘mands’ provided ‘or i under. shall b i
and shall be served ejthe ified mail, postage prepaid; return recei

this Paragraph:shal] not eof o T i

i

tract or agreement
' . midnight of the third busi:
.'A'business! ay- is' any calendar'day except Sunday, or the
infton’s’ Birthday, ‘Memorial Day,- Independence Day, Labor Day,
"mid‘Christmas‘.‘»-, T A e o
S h  received; resid and unders(ood-and'signed a copy of this Agreement and
0od ‘4 copy of'the'followin‘g:*! DA e o
WHERE APPLICABIE - C° e R : ? ,
» . @ State of California, Department of Real Estate @ Oregon Real Estate Commission
: ) Subdivision Public Report and Permit ., . f.,Subdivis,ion Public Report and Permit

U.S. Housing and Urban Development . ..
State Property Report Notice and Disclaimer

e R P TE Ty et emsarere SR g o M
THE FOLLOWING STATEMENT'IS'INCONSISTENT WITH THE

DISCLOSURE REQUIREMENTS FEDERAY, TRUTH IN LENDING ACT
! : : y of .the Notice of Rescission Rights_lwhereby

t any penalty or obligation within __1

of such rescission miis in'w
an’ Leandro, Californig: 94577, by ‘mail‘or ‘telegram’
of Rescission Rights, R 8

i Buyer has read and understarids aj] of the terms and provisions statéd on the reverse side hereof and Buyer
and Seller agree that all such ‘terms and: provisions - are incorporated herein by reference and are fully a part of this
agreement,. N N N N S TSR T .

& NOTICE: Sce other side for important information, Y .

IN WI'I!‘NESS W EOF, the parties hereto have executed this Agreement the day and vear first above

/_ . THE BANK OF CALIFORNIA,

\ ver " NATIONAL ASSOCIATION,
\ 13 ki / i%‘:n, as Trustee

B
i \\
Buyer Title . Seller

BANK OF CALIFORNIA

written




i 8 ~Real'property taxe: ; year levied ‘againg ‘ ein’shall be prorated st
the date of this‘Agreement. all promptly pay all such taxes due ‘the’ h -and shall be responsible
for and shall pay when due ‘all future rea} Property-taxes and-similar-levi yer's failure to pay such taxes and levies,
when’ due; shall'constitute a.breach.of. this ‘contraet, and Seller may, at’it tion, exercise all remedies available te.it
upon’ default of any of Buyer’s obligations. ~ ) ) o ;

ity to Buyer,
ns and rights
ord, ith : ’ i i i all matters done, made, caused
y Buyer a yer’s election and at Buyer's expense, Seller shall furnish to Buyer a
policy of title insurance issued by a relialla title company showing title fo said property vested in Buyer fiee from all
liens and encumbrances, except those‘hereinbe_foré specified and those done, made, caused or created by Buyer.
) de the purchase
ever, so long as
person claiming from
the removal of, or ex-
payment in full and per-
€r appear upon the face
this waiver of surface entry, .

10. Buyer shall keeg, preserve and maintain said Property in good order and condition; Buyer shall not com-
mit or permit waste of said property; hall eomply with all laws, ordinances, regulations, covenants, condi-
tions, restrictions, easements, right and rights of way relating to or affecting said property.

11. Seller shall have tﬁe'r} t at all reasonable times to inspect said property, and Buyer shall allow Seller
to inspect the same upon Seller’s request, :

12. Buyer shall not- decl pt to declare a homestead upon nor select said

13, All im, nts-made to or pla
erty. Buyer agrees that until payment in-full has been mad
uyer will not commit waste .or encumber said i i this Agréement wil
ee of all liens and encumbrances’ done; made, i <ind and nature. Buyer agrees to pay
" and discharge any lien or e ) i i caused or created by him within ten {10)
days after such lien or ‘encu is ~ - :
s repr i set forth,
authority
expressly
‘any such Tepresentations, agreements or warranties were made or given and are not herein
expressly set forth, each, every and al] thereof ‘are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous.negotiations are merged herein and supersede hereby,

oo -1s. i thi ave been paid in full, Buyer shall not sell, assign or transfer
this' Agreement of any right, title, o ithout first obtaining the written consent of Seller, and any attempt
so to do shall be of no force or effect. .

16. - Any payments made by Buyer to Sellor may be applied by Seller in payment of or on account of any
obligation or liability of Buyer to Seller, and the application of such ayments by Seller shall be conclusive upon Buyer.
’ 17. Time is of the essence of this Agreement, and full perﬁ)rmance by the Buyer of all his obligations here-
under is and shall be 2 condition precedent to his right to a conveyance hereunder; and should default be made (a) in
the payment of any said installments of principal‘and interest when the same become due, or (b} in the repay.

emand of any ar s herein agreed to be repaid, or (c) in th 3 or ance. of any other obligation

hereunder, and I wri ice: then this Agree-

ment on' the ies. ] cancelled and terminated, at Seller’s option; and in the
event of ,sucﬁ ' ]
agreeing that it would be impractical and extremely difficult to fix damages.

As an alternative remedy to Seller, upon default by Buyer in. payment of any indebtedness secured hereby or

immediately due and payable at the option

ault and of its_election to cause to be

be recorded in-the

3 y ] as then required by

.and not less than : + havi sed after. i f default. Seller may
sell said property at the time an ced: by it in saj i sale, ei or in parcels and in
such order as it:may determine, bidder. for cash in lawful money of the United States,
payable at the time of sale. Sell all or any portion of said property hy public. announcement at
such .time and place of sale, r : i
time fixed by the preceding postpone all deliver to L
but without any covenant or warranty, express or implied. The recitals in siuch deed of any matters
conclusive proof of the truthfulness thereof, Any person, including Seller or Buyer may purchase
ducting all costs, fees and expenses of Seller, including cost of the evidence of title and reasonable attorney’s fees in con-
nection with the'sale, Seller shall apply proceeds of the sale to payment of the following items in the following order:
(1} All sums expended by Seller under ‘the: terms hereof, not then repaid with accrued interest at 10% per annum;
(2) all other sums then secured hereby; (3) and-the-remainder, if ‘any, to the person or persons legally entitled thereto.

i .18 Buyer and Selley agree that in the event Seller..cancels Buyer's rights hereunder, Buyer will, at the option
and upon the demand of Seller, execute in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said
realty; and this acceptance by Seller shall operate as.a full release of all Buyer's obligations hereunder. Buyer and Seller
further agree that in the event Buyer.rescinds this agreement through the Buyer’s right of rescission and Seller tenders
all sums heretofore paid back to Buyer within ten (10) days of the receipt of said notice of rescission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed
to said realty; and this acceptance by the Seller shall operate as a fullj‘e]é;zs’elof,al»lb Buyer's obligations hereunder.
: - 19.. Buyer and Sel]ér‘agree,,that,this agreement will become binding upen the Buyer and Seller two (2} days
after the deposit in the U.S. mail of notice-of. acceptance addressed ‘to'the Buyer-in accordance with the provisions. of
paragraph 4 hereof, with postage prepaid. r AR

oo 20, Each of the signed . copies  hereof shall be deemed a duplicate original, and this Agreement shall inure
to the benefit of and be binding upon the Successors and assigns of each of the parties hereto.
21, This Agreement is made by Seller as Trustee under Declaration of Trust, and Buyer's recourse shall be
solely to the trust estate and not to Seller in any other capacity. - o R . ) :
" 'Buyer has read and understands all of ‘the items and provisions stated in' this Agreement for Sale of Property,
and all such”terms and provisions hereof are fully a part of this'contract; . o . L
NOTICE: See other side for; importanit information, S

BN

a. .

D N ¥

.. Buyer’s Initials

Seller’s Initials

cancell 1 i in may be retained by Seller as liquidated damages, the parties .




(Corporation)
STATE OF CALIFORNIA
COUNTY OF L0OS ANGELES
11-17-82

o
State, personally appear. PIEDAD J.

s

known to me to be Secretary
of the corporation that executed the within Instrument,
known to me to be the persons who executed the within
Instrument on behalf of the corporation therein named, and
acknowledged to me that such corporation executed the
within instrument pursuant to its by-laws or a resolution of
its board of directors. )

WITNESS my hand and official seal.

¢~ STAPLE HERE ——

B. SHELTON

STATE OF ORESCN; COUNTY OF KLAMATH; ss.

Filed for record .

By

ATICOR COMPANY

before me, the undersigned, a Notary Public in and for said

known to me to be th ASST. T dent, and__————————————————

STTICIAL SEAL
B SHELTON
NOTARY PuBLHT - T wAPTA |
LOS ABGELES COUNTY
My comm. expires WAY 17, 1981’(

(This area for official notarial scal)

'~‘,.
(118

2 dayof Dec. __ A.D.1982 df

8

245
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dely racerded in Vol _mB2 o cf Deeds onfa ¢ 16647

EY.

Fee $12.00
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