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i ... Buyer further understands that the property being purchased herein by Buyer does not include the purchase
of any oil, gas and other mineral and hydrocarbon substances beneath the surface of said land. However, so long as
uyer is performing hereunder and the contract has not been terminated, neither Seller nor. any person claiming from
Seller shall have the right to enter upon the surface of the property sold by Seller to Buyer for the removal of, or ex-
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free of all liens and e"xfc\ﬁinbi-anbés\aghe, made, caused, or created by him of any kind and nature. Buyer agrees to pay
and discharge any lien or encumbrance on said realty that is made, done, caused or created by him within ten (10)
days aftér-such lien or encumbrance is placed thereon, -« . =

.= 14."No representations, agreements or warranties, whether express or implied, not herein expressly set forth,
have been made by Seller to or with Buyer. Buyer acknowledges that no ‘persons have had nor now have any authority
to make:any representations, agreements or warranties, whether express or implied, binding upon Seler not expressly
set forth herein and that, if an ions, its or warranties were made or given and are not herein
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o0, 16, Any payments made by Buyer to Seller may be applied by Seller in payment of or on account of any
obligation or liability of Buyer to Seller, and the application of such payments by Seller shall be conclusive upon Buyer.

‘ 17. Time is of thé essence of this Agreement, and full performance by the Buyer of all his obligations here-
under is and shall be a condition precedent to his right to a. conveyance hereunder; and should default be made (a) in
the payment of any said installments of principal and interest when the same become due, or (b) in the repayment after
emand of any amounts herein agreed to be repaid, or (¢) in the observance or perfermance of any other obligation
hereunder, and an i ithi ' (45). days after written notice by Seller, then this Agree-
ment on the part of the parties shall be deemed automatically cancelled and terminated, at Seller’s option; and in the
event of such cancellation,  the -amounts paid herein may be retained by Seller as liquidated damages, the parties
agreeing that it. would be impractical and extremely difficult to fix damages. ,

As an alternative remedy to Seller, upon default by Buyer in payment of any indebtedness secured hereby or
in performance of any agreement hereunder, all sums secured hereby shall be immediately due and payable at the option
of Seller. In the event, of default, Seller may execute a written notice of such default and of its election to cause to be
sold the herein described property to satisf}),r the. obligations. hereof. and shall cause such notice to be recorded in the
office of .the County Recorder of the County .of Klamath, Oregon. .Notice of sale having been given as then required by
law and not less than a time then required by law having elapsed after recordation of such notice of default: Seller may
sell said property, at the time and place of sale. fixed by:it.in said notice of sale, either.as a whole or i
such order as.it may determine, ic auction | i
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but without any covenant or w. L €) i . The recitals in such deed of any matters of facts shall be
conclusive proof of the truthful ..Any » including Seller or Buyer may purchase at such sale. After de-
ducting all costs, fees and expenses of Seller, including cost of the evidence of title and reasonable ittorney’s fees in con-
nection with: the sale, Seller shall apply proceeds 6f the sale to payment of the following items in the following order:
(1) All sums expended by Seller under ‘the: terms-hereof; not then' repaid” with: accrued interest at 10% per annum;
(2) all other sums then secured hereby; (3)-and the.remainder, if any, to the person or persons legally entitled thereto,

. 18.. Buyer and Seller agree that in the event Seller.cancels. Buyer’s rights-hereunder, Buyer will, at the option
and upon the demand of Seller, execute in favor of and deliver to Seller, a.good and sufficient Quitclaim Deed to the said
realty; and this acceptance by Seller shall operate as-a ‘full release of all Buyer's obligations hereunder. Buyer and Seller
further agree that in the event Buyer. rescinds this a reement through the Buyer's right of rescission and.Seller tenders
all sums heretofore paid back to Buyer within ten (10) days of the receipt of said notice of rescission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a_good and sufficient Quitclaim Deed

to said realty;.and this acceptance by the. Seller shall operate as a full release of all Buyer's obligations hereunder.
i -0 19, Buyer and Seller ‘agree that this agreement will become binding upon the Buyer and Seller two (2) days
-after:the-deposit in-the U.8. mail- of notice-of: acceptance addressed to-the-Buyer-in accordance with the provisions-of.- -
paragraph 4 hercof, with postage prepaid. - e et , T
st 0.200 Each of: the signed -copies hercof: shall e deemed a diiplicate original, and this Agreement shall inurg
to the benefit of and be binding upon the successors and assigns of each of:the parties hereto. h :
21. This Agreement is made by Seller as Trustee under Declaration of Trust, and Buyer's recourse’ shall be
solely to the trust estate and not to Seller in any other capacity. ! = LR R
7712 Buyer has read-and understarids. all of ‘the’items and provisions stated in this Agreement for Sale of Property,
and all such terms and provisions hereof are fully a part of this contract. Lo
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STATE OF CALIFORNIA ) } ) ATICOR COMPANY
SS
COUNTY OF_Lios Angeles

on 11-17-82 before me, the undersigned, a Notary Public in and for said
State, personally appeared___Iolores Milicevich

known to me to be the VR_T'>» Opr Officer——Rmidkat, and

-known to me to be. Secretary

of the corporation that executed the within Instrument,
known to me to be the persons who executed the within
Instrument on behalf of the corporation therein named, and
acknowledged to me that such corporation executed the
within instrument pursuant to its by-laws or a resolution of
its board of directors.

WITNESS my hand and official seal.
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