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AND ASSIGNMENT OF RENTS

pATE OF THIS DE NSACTION < DATE FUNDS DISBURSED AND INTEREST BEGINS
L DS 1 i OTHER THAN DATE OF THE TRANSACTION

November 30 1982 - Lk oA cember
BENEFICIAR\Q : i

John F. Connelly
& Marjorie 1. Connelly

ADDRESS: star Route 1 Box 128 A

a 'f‘i.r,le Company ~ | ey Cﬁilbuin, Ofe on 97624

S DEEDEQF;g[RUSI S_ECU,RES FUTURE ADVANCES
SR Do oo - L
C__B)y (his%peeggdi‘-'{\‘rust,;the undqg;igned Grantor (all, ifcmore than one) for the-purpose of securing the payment of a Promissory Note of even date in the
0 ERROAS i< mor 87 R = L 2 e - - .
@mcipa} sum off $. 8326 -01 Tfrom Guantor to aneficlarx~nqme bove hereby grants; sells, conveys and warrants to Trustee in trust, with power of sale,
CE: e AN : : ‘ :
- ontbe ioué‘winE:;d situated in the state of OreEon. County. H
:_:.:; 1 REa iray - I ; 3 .
. it B : B i

8 (‘r‘ . -
Lot 20, Block 13, OREGON'SHORES iSUBDIVISION, TRACT #1053, in the County of
Klamath, State of Oregomne s

‘pogether with all buildings and improvemen!s now or hereafter erected;thereon and heating, lightini. plurbing, gAS, electric, yentilating. refrigerating and
air-conditioning equipment used in connection therewith all of which; for the purpose of this Deed of Trust, shall be deemed fixtures of the property’above
;described. all of which is referred to hereinafter as the "pxemises".

‘The above described raal pxoiiéxiy'is"ﬁot currently used for agriculturaly timber or grazing purposes.

“TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appuxtenam:es thereto pelonging to {rustec and his heirs, executors,
' administrators, successors and assigns, upon the trusts and for the uses and purposes following. and none other. N

{ Grantor also assigns:to ‘Beneficiary all yents, issues and ‘profits of said premisess reserving the right to collect and use the same with or without taking possession
‘of the premises, dur'mg}continuance of default hereunder, and during cont.inumcc;ot such‘de(auu authorizin® Beneficiary to enter upon said premises and/or to

‘collect and enforce the same without yegard to adequacy of any security for the indebtedness hereby secured by any jawful means.

ZFORLTﬁﬁ-?ﬁﬁPOSE OF SECURING: (1) Performance of each agreem r contained hereind 2) payment of the principal sum with interest thereon
lat—tl‘\e-agreec:l mte—in-nccozdance with«.hevtexms-vand-conditions-of -the- - mmisson’-ﬂote executed by -the Grantor in favor of the Beneficiary. ” :
reference o which is hereby made. until paid in full at or pefore maturity, © H nt of any additional amounts, with interest
thereon at the agreed rate, as may be hexea(terwloaned by Beneficiary to Grantor i i i i but the Beneficiary shall not be

obligated to make any additional lgan(s) in any amount: (4) The ‘payment of any money that 7 i o Grantor or to third parties.
with inter‘esg(ther,e,on at the agreed rate, where any such advances are made to protect the security orf in acco th the covenants of this Deed of Trust.

All paymejms, made by, ) ‘on;the ob}igation secured by this Deed of Trust ;ha!.\bt} applied in the following order:
S FIRSTY TO the paym taxes and assessments that may be levied and assessed against said premises, insutance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s). - .
+ SECOND: To '.he_paymcm. of the interest due on said toan. ) oy TR e Co R B . - -
THIRD: To the payment of principal. o

r0 PROTECT THE SECURITY HEREOF, GRANTO3(S) COVENANTS AND AGREES: (1) to Keep sald premists insured in peneliciary’s favor against fire
and such ‘ather casualties’as the Beneficiary may specify, uP to the full value of all improvements for the protection of Ben 2 maunner, in such
as Beneficiary may from time to time approve. and to keep the policics therefor, properly "¢ 3 i
ses of collection) shall, at Beneﬁciary’s option, be applied on said indebtedness. whether d!
eneiiciary,shan not cause discon e of any pxoceedings 1o foreclose lhis'Dcerf
in force shall pass to the pur ¢ foreclosure sale. (2) To pay when
t may accrue against the above i emises, or any part thereof, or up

3 in said debt, and procure and deliver to Beneficiary ten (10) days pefore the day fixed bY
law for the (irs_tiinteres'. ‘or’ ) ici ipt of the proper otficer Wi nt of alt such taxes and a‘ssessments. 3)In the

event of deiau\€ by’ Gt@}:tor(s) graphs 1’ al X i ption the whole indebtedness secured hereby due

and collectible or not), m: *the bove y- 4 said taxes, liens and

assessments without det T al i

Frust and shall hear interest from U

good condition and repair, not to <o x sufter

regulations of vth’e‘“pwper public autho! to't ter at all i s, to complete

within one hundred eighty 3 ad workmanlike manner any i be constructed damaged’ oY destroyed
, when due, L. foy 1al ] terials furnished therefor. (5) i the indebtedness secured hereby

with“the‘ter’ms of issory Note and this Deed of Trust and that the time ©

portion thereo tended or renewed, and-any portions of the premises herein described may- without no

releasing Or affec n for the payment of said indebtedness i

for the full amou i :4. and no change i i i all release. rwise affect any

such personal liability i [(:] That he is seized of the premises i i od an tawful right {o convey the sames and that

he does hereby forever warrant an fend the title and possession thereof against y and all persons whatsoever.

iT 1S MUTUALLY AGREED THAT: (1) if the said Grantor(s) shall fail or neglect to pay installments ot said Promissory he same may hereafter
become due, OF upon default in the performance nt hereunder, OF upon sale or other disposition i ), or should any
action or pmceeding ve filed i i claim against or interest i i or(s
Beneficiary v i / i reby shall imme i

on the application o Jene! ici be entitled to th

may execute ot cause Trustee 10 execute a wri i tion To Cause Sal i ns hereof, and
Trustee shall file such noﬁce"fior record in each ¢ 3] operty or some part or parcel thereof is situated. Beneficiary also shall deposit with
T;\{steé; the’ Promissory Note and an‘décuments evil secured herebY. whercupon Trustee shall fix the time and place of sale and give notice
thereof as Yequired by 1aw. ’ : : :

2) Whenever all or a portion of any obligation secured by this Trust Dee art of that obligation, including taxes,

assessments, premiums for insurance OF advances T Beneficiary his successor in interest

in the. trust property. oF any B neficlary under 8 subordinate i i brance of record on

the property, time priox to { by the Trustee for the Trustee i therein is to ised. may pay to the .

esgor in respecuvc\y. ntire amount then due under od and the obligation secured thercby (in-

tually jneurred in enforcing the terms of the obligations and Trustee’s and :\uon\ey‘s {ess actually incurred if allowed by law)

principal as would not then be due had noe default veeurred, and thereby cure the default. After payment of this amount, all

pxoéeedings had or ihstlmled to foreclose the Trust Deed sholl be Qismissed o d\sconthmcd. and the obligations and Trust Deed shall be reinstated and shall
remain in force the same.as if no acceleration had occurred-

(3) ‘After the lapse of such time as may then be required by Jaw following the xccurdnuonf of said Notice of Default, and Notice of Default 2nd Notice of Sale’
having been given as then yequired by lawl Trustee! without demand on Grantox(sh shall sell said property on the date and at the tirme zad place designated in
said Notice i i st bidder, the purch i i money o the United States at bz T of sale. The person
conducting the sale may. : i i $ it shall be completed and, in evesy sach case. notice of
postponement shall be giv i i ) i R d for the sale: provided, if the s232 ispostponcd for
onger than on€ ' t tice i 3 aner as the original NoticZ of Sale. Trustee
shall exccite and deliver to the purchaser its Deed cpmicy&nv, satd property sovsold, but without any covenant of warranty. express or implied, Th® secitals in the

Deed of an¥y matters or facls shall be com;lusive prool 9} the }rutb(g\ncss thcrcol. Any person. including Beneflclary. may bid at the sale.

Tﬁﬁtee shall apply the proéeeds of thc sale to paymeﬁt o‘,,“) the cos';s and expunses of exercising the power of sale and of the sale, including the payment of
the T'rusteé’i:"alid Attorn "y ies: (2)(cost. of any evi < procund in connection with such sale and pevenue stamps on Trustee’s Deeds (3) a1} other

sums securcd hereby: an L rcmsﬂnder.' if any, to 3 Q s lcga\\y'cntlued thervto, oF the Trusted, in its diseretion, may depostt the halance of
such proceeds with the County Cilerk of the County in which !; .;1 [a%d
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(5) Bene fici may appoin e at ar ime by filing for record u‘\bthe_ofﬁcgv Cou  Recorder of each county in which said property or
i some part’ thereof is situat 'of ‘Tx"usy.gél'\From’ ¢ time the sq!_);i;i',uti_cih is'tiled . ‘the new Trustee <hall succeed to 21l the POWErs
duties, a\;thorlty"ahd"titl 'me't'l‘l'n‘ereh'\r ‘or of any ‘suq'g'essér Trustee. h' st 1 fon-shall be executed and acknowledzed, and notice

'be'giv hanner provided by’ - ’ o i :
* 1 i

[ RIS FESE TR
, payment in full : tedness hereunder, Trustee. sh

d Trustor(s) the above-descr;lbcd premises according to
Hy” : ' ‘any pdrt ’th'F,;F‘?"f;be,"“}‘?!“‘?i!évﬂs' of iy public impro ient or condemination proceeding. Beneficiary shall be entitled to all
t conipensation, wards, "and ‘other ‘payments ‘or reliet therefor, {5 the ‘extent necessary toiliduidatc"the'ui{paid balance, including accrued interest. of the
. obligatiﬂor_ux sepuged by this peed Of Trusteg i {07 i

8y Notwithstandi thing in this' Deedof Trust ot :@he_Préﬂii;éoyj ‘Note secured hereby to'the ‘gér‘\hf‘x‘ry,’r_xeilhei' this Deed of Trust nor said ?r@missor}' Note
“ghall bé deeinéd to impose on the Grintor(s) any obli ation ‘of payment, except to the extent that ili¢ same may be legally enforceablezand any provision to the
Hontiary shall be of fio‘force or el BRIt B P R A ’

M cepo3rne nd 1L IS Y O S A [4 AR & H 5 15T PR P IE A L TR L 4 P i PRI e
All Grantors shall be jointly, and.severally. liable. fox fulfillmen _of their covenants and agreements herein contained, and all provisions of this Deed of Trust

B TR S
ha.li. n;né, to-and; be binding upon . the, heirs, executors, a dmini: ;trators, SUCCessorsy grantees, lessces and assigns of the parties hereto respectively. Any reference
in eed ¢ f Trust og,ghg singular shall-be construed as_plural wbere‘appmpﬂute.' Ca siter it o - N R Rt

i("].0).lxi\;éﬂidi'.y ‘or tnenfo eability of any briovv"isiyon;h'ér;iih yall N affect tite validity and eni‘iirceabilit)"‘ of any ‘other provisions.

t 1 r of any

'{s: this Trust when }hispeg_d of Trust, duly. exgc\;tgd and gr;knoxylggi‘geq,vis made a public record as provided by taw. Trustee is not obligated
§ ‘16’ under any’ g:’ttiég'D' i'of T “acfion’

eeding in which ‘Grantor(s). Beneficiary, or Trustee shall be a
G R g ARttt h

T ot

dersigned Gra s Teauests. copy Notice, of D fault and fany, Notice of Default and of any Notice of Sale hereunder be mailed to

N t
r ,9§xe;nb rt! s H

WH REOF theé said Grant esé presents set hand and seal this date
F3Ees et R P PRI e e

A EERS A I

LY Ly

. Before me: <1 130
e My Commission expires

REQUEST FOR FULL RECONVEYANCE : . . D . :
ated

RUSTEE:"

poespeny TR AR el Csepgytealn pfetE FEEIRE Perege, ay il Y LTt NI N B N

. { he.undervsignedzxs‘mc legal owner, and holder of all indebtedness secured by this Deed of Trust. All sums secured by said Deed of Trust have been paid.
and:you:are nquested,;on-pumentlto /you of anysums owing to you under the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by

said Deed of Trust, delivered to you herewith d to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, the estate now
z"""d"théiudhéi RAsiee VT S AntY. % ' 7 e

By

Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for d Y will be made.
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