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" rHIS TRUST D
o MICHAEL A

- WITNESSETH: : .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
th _County, Oregon, described as:

TheJ.Southwes‘ber{ly 15 feet of Lot 2 and all of Lot 3 in Block 4, BUENA VISTA ADDITION
to the City of Klamath Fells, according to the official plat thereof on file in the
office of-the County. Clerk of Klamath County, Oregon. : ‘

Wt

THIS TRUST DEED IS AN ALI-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND JUNIOR
70 A FIRST TRUST DEED- TN FAVOR OF SECURITY SAVINGS AND -LOAN ASSOCTIATION.

SEE EXHIBIT #p" APTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singul the t ¢s, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now_ or, hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

. __.NENTX:FWE;.Tﬂous,AND...ANDNm/.190...:::.—..::: —($25,000.00)==

e e T T TR ..A.,....,.V....,..u...,.....:.'Do"ars, with interest thereon according to the terms of a promissory
note ol even date erewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereol, if
not sooner ‘paid, to be due-and payable ... ¢} 2 ) 1992 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instailment of said note
becomes due and payable. In t. he within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
‘hecein, shall become immediately due and payable. The Beneficiary agrees to not withhold his gigsent

The obove described real property is not currently used for agricultural, fimbér or grazing purposes. unreasonal -

To protect the security of this trust deed, grantor agrees: (a) consent to the m or plat of said property: (b) join in
1. To protect, preserve an maintain said property in good condition granting any ease _restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or o £ deed or the lien or charge
¢ or-permit any waste of said-property.’ . M thereof; (d) reconvey, - without warranty, all or any part o‘l‘ the property. e
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the ‘“person or persuns
manner any building or improvement which may be -constructed, damaged or Tedally entitled and the recitals theren of any matters or fac:s shall
destroyed thereon, and. pay when due all costs incurred therelor. be conclusive proo. ! thereol. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $3.
tions and. restrictions ‘atfecting said property: if the benelici: ) 10. Upon any default by grantor hereunder, beneficiary may at any
join ‘in executing such -linancing statements. pursuant {o ¢ time without notice, either in person, by agent or by a receiver to be ap-
cial_Code a3 the beneliciary may require. and to pay. lor {ili me in pointed by a court, and without regard to the adeguacy of any security for
proper. public oftice_or- olfices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by filing oiticers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary- o N - issues and profits. including those past due and unpaid, and apply the same.
e " To provid and- i 1y intain - I e on . the building less costs and expenses of operation and i i ding r ble attor-
now or herealter erected on the said premises against loss or damage by fire n.eg's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as te> eliciary maé lzim ﬁméio time require, in  [ficiary may determine.
an amount rot less than $. L. :Lnsur ble. vaiue.., written in 11. The entering upon and taking possession of said property. the
companies acceptable .to_ the _beneliciary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies ol insurance shall~be delivered to the beneliciary as soon as insured;  Insurance policies or compensation or awards for any taking or damage of the
it the grantor shall tail-lor any reason lo procure any such insurance and_to property, and the application or release thereol as aloresaid, shall not cure oF
deliver said policies-to the bencliciary at least lilteen days prior to the expira- waive any default or notice of delault hereunder of invalidate any act done
tion of any policy ot jnsurance now or herealter placed on said buildings, pursuant to such notice.

the beneliciary ma rocure the same at . grantor’s . The amount . .

collected unde’r anyylirp; or other insurance policy may by beseli- 12. Upon delault by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and_in such order as beneticiary hereby or in his performance ol any agregmenl heseunder, the bencliciary may
may determine, or at uption of beneliciary the entire amount 30 collected, or ‘e’:ﬁl‘tuthne“b::e! h mediately ab ish;n::(d:i an

t thereol, may be released to grantor. Such application or release shall e
in equity as &
advertisement: an

or waive any ‘detault or notice ot default hereunder or invalidate any
act don; p’tlz_:’sunnt to such notice. Erecute a
Y to sell the said descri

keep said -premises Iree from
hereby, whereupon the i i ce of sale, give notice

taxes, assessments and other

i sai ropert; 2 K
:ﬁ::?ets begorge gastyd H 1 5 H :ZEreol &s then "dcgim'ndO}b?’S, zl’asuc_ labmz p;gc;;g to foreclose this trust deed in
ments, insurance remiums, liens o . Shou e {; K 0 Y ertisernent &
by direct pnymu‘:t or by providing h which to then after default at any time prior to live days belore the date sct b
make: g “beneficiary may, at its option, make payment thereol, trustee for the trustee’s sale, the grantor or oother person, so privileged by
and the amount 50 paid, with interest -at the rate set lorth in the note secured ORS 86.760, may pay to the benel: or his in interest, respec-
hereby, together with th igati deseribed in paragraphs 6 and 7 of this tively, the entire amount o terms of the trust deed and the
trust: deed,” shall be added £CO! : 1 the debt secured by this obligation s cludi nd expenses actually incurred in
trust . deed, without waiver ol .any rights arising from breach of any ol the enforcing th ee's and attornzy’'s fees not ex-
n Hereol and-lor stch* payments, wth interest as aloresaid, the prop- cgcdmg the amounts provi law) other than such portion of the prin-
described, as well as the 'grantor, shall “be bound 1o the cipal as would not then be due had no delault _?ycurxtd, and thereby )cuu
same " extent - that they are:bound for the payrgent'old(ha :dbligaﬁol:r’ herein the default, in which event all forecl e p gs shall be by
described, and all such ts shall be i iately due and payable with-
out notic'e. and the non;;;;ment thereof shall, at the option ol the beneliciary, date and at the time and
render all sums secured by this trust deed immediately due and payable and H A to which said sale may
constitute a breach of this trust deed.: 5 i y either
6. To.pay all costs. fees and expenses of this trust including the cost i i rcels at
of title search as well as the other costs and expenses of the trustee incurred auction to i H
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver™to the‘f equired by ying
fees actually incurred. . . . the property 30 sold, covenant or warranty, express or im-
7. To appear in and defend any action or proceeding F!{fpaf”ﬂﬂ to plietf he recitals in the de rs of lact shall be conclusive prool
atlect the security 1, 1S ol’!gqneliciar? or trustee; and in any suit, ol the truthfulness thereol. Any person, excluding the trustee, but including
beneliciary or ‘m:;’uog;::’ ;'!”;l‘:;‘;”':ﬁl;d'{:‘ﬁ the grantor and beneliciary. may purchase at the sale.
4 g » S 15. When truste: t to the powers provided herein, trustee
s attorney's lees; the shall appl " .

. . P the proceeds ol nt of (1) the expenses of sale, in-
amount o ’ H n n all °‘.’°:' shall be - cluding gh’; oom:cnsation o 4 & reasonable charge by trustee’s
fixed by the trial court & v any juddment of  attorney, (2) to the obligat ed by the trust deed, (3) to all persons
decree ol the rial court, grantor further ajgreey to pay h sum as _the ap- rcing recorded liens subseg A 5 Ghe trustee in the st

late court shall adjudpe r ble as the L liciary's of trusteo’s attors Ehay a 2 N usiee N
pella 1 deed 23 theic interests oy appear in & ! their priority and (4) the
neys ’"I’t"‘" ;;:d;«"‘l}‘l’;‘ 'g’ od that surplus, il any, f© the grantor or fo hia puccessor in inferest entitled to such

is mutua agre: < > suTplue . .
kS ¢ ‘that any jportion of all of ssid property shall be taken .. 16. For any teason peimitted Dy law Beneliciary may lrom time to
under the rig main or condemnation, beneliciary shall have the  fime appoint a successor of sucvessors T any frusiee named herein or 10 any

right, if-it so elects, to require that gll or. any portion ot the monies payable successor fru 3 e, Upon such appointment, and without
T mpensation lor such takind. Which are in excess of the amoupt requited  conveyance 10 fhe suctessar ¢ ine Rurter shall be vested with all title,
ta pay all reasonable costs. expenses and attorney's lees necessarily paid or wers and_duties conlerred upon any trustee herein named or appoint
d by arantor in such  proceedings, shall, be paid to beneliciary and mreunder. Enach such appointment and substitution shall be made by written
¢ upon any reasonable costs anc expenses and attorney s tees, instrument exccuted by beneliciaty. containing teference 0 this trust de
1 and appellate courts, ecessarily paid or incurred by Beneo s place of record. which. wh e he ollice of the County
pr fings. and the balance applied_upon the indebtedness Clerk or Recorder ol the county or counties in which the properly is situated.
secured hereby: and geantor adrees, at its awn expense, to take such nction ahall be conclurive proot of proper appointment ol the succeasor trustee.
and ‘oxécute auch instruments a3 -hfﬂl be' necessary in - obtainingd auch - cont- ~ 747, Trusteo sccepts his trust when this deed, duly executed and
pensation, promptly upon beneliciary’s request. . blic record as rovided by law. Trustee is not
o 9. At any time and from time to time. H en request of benes ceto of perdling sale under an, other decd ol
ficiary, payment. of its, lecs and presentation of this d.:cd and tho note far st or O a ding in which Arnn}or beneh{:’inry or trustee
endorsement (in case of full reconveyarces,-for cance!lnhon). without alfecting Shnll be a party un ‘or proceeding is bl'oughl by trustee
the .liability of any persan for the payment of the indebtedness, trustee may ¢ " 4 Y .

NOTE: The Trust, Deed: Act provides that the frustes hereunder must.be either an attomey, who is an odive member of the Oregon State Baf, o bank, trust company
ot savings and joon association authorized to do business under_the laws of Cregon orf the United States, a title ¢ COMP d to insure title 10 real
properny of this state, its subsidiaries, affiliotes, agents of branches, the ‘United States of ony agency thereof; or.an escrow agent licensed under ORS 696.505 1o 696.585.
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B The grantor covenants and ’agr¢¢5‘i;o and with the beneficiary and -those claiming under him, that he is law-
fully: seized in fee simple of said described real property and has avalid, unencumbered title thereto EXCEPT

Trust Deed dated April 1, 1977, récorded April 5, 1977, in Volume MTT, page 5649, Microfilm

Records of Klamath County, Oregon, between Bernie A. Hicks, Grantor, =nd D. L. Hoots,
Trustee, and Security Savings and ‘Loan Association, as Beneficiary.
‘and ‘that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b) AR RO e T K M HEOK XXX M2 B Yo S X X e R o e o Nt X K2
BPEAEX

This deed. applies to, inures to the benelit of and binds all parties hercto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, 3 and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singul. ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day agd year first above written.

* IMPORTANT NOTICE: Delete, by lining out,” whichever warranty {a) or (b) is’

not ‘app! 1€ y {a) is applicable and the benaficiary Is a creditor : VSTREN Sl ety
as such word -Is defined in the Truth-In-lending Act ond Regulation Z, the . MICHAEL A. BOERGER

beneficiary 'MUST comply ‘with the 'Act and Regulation by maki quired ’/&m </
disclosures;. for this purpose, if this instrument is to be a FIRST lien to finonce T N g S LA G O 7 1 G AU
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; . BRENDA L. ERGER

if this instrument’Is NOT to be'a first lien, or'is not to-finance the purchase
of da dwelling use Stevens-Ness Form No. 1306, or equivalent. If 1ii
‘with the-Act is not requirad, disregard this nofice." -

(illho signo} of ﬂu‘ above is a torﬁoml!on,
wse the form of acknowledgment opposite.)

STATE OF OREGON, ‘ 3 N STATE OF OREGON, County of....... .
County of Kla-math N : 19
.. November. 8@ .. .

Personally appeared the above npamed..

Personally : appeared

oo .who, each being first

.+ A.. BOERGER and BRENDA L...... | duly sworn, did say that the tormer is the ..

B B
usband.and wife... . ... president and that the latter is the........

‘.,

s secretary of

Rl

W carporation, and that the seal atfied to the foregoing instrument is the

A . - AN _A corporate seal of said corporation and that the instrument was signed and
L.opnd ﬂflplogrlevdgedvthe, Ioregoing instru- sealed in behalf of said corporation by authority of its board of directors;
thely voluntary act

and deed.

d" deed. and each of themn acknowledged said instrument to be its voluntary act
- : Before me:

‘Nety’ Public for Oregon Notary Public for Oregon (or:nczju.

-, ! ‘ 7/ - ] SEAL,
e “teeenrss.. My commission expires: / cs—MY commission expires:

7 REQUEST FOR FULL RECONVEYANCE
To ba uied anly when obligations have been paid. .. IR SR

fI'Of . s S . Trustee

The undersigned :is tﬁa legal owner'and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trist deed have been fully paid and satistied. You hereby are-directed, on payment to you of any sums owing to you under the terms of

said trust. deed. or pursuant to:statute, to. 1 all evid of indebted, secqred by :said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to'the parties designated by the terms of said trust deed the
estate now held bytyou under the same. Mail reconveyance and dOCUMONES 0 .. el 2 2 e L L L Dl
S £ T O

Beneficiary

Do not fose or destray this Trust Deed: OR THE NOTE which it ascures, Both ‘must be delivered te the trustes for liation before reconvey will be maode.

TRUST. DEED. ..

" (FORM' No. 881).

STEVENS.NESS LAW PUB. CO.. FORTLAND. ORE,

R PR PP /. Cougty -of . - 3 (SS.

[

SR - Y AT recorded
SPACE RESERVED - in book/reel/vOyfme No.......occceen on

FOR Page. e, s document/fee/tile/

RECORDER'S USE instrument/ 2 INO, ooeereaerccanen ,

ortgageNof said County.

Berieticiary |l "and seal of

AFTER RECORDIVI‘NIG RETUR! ‘!‘O :




16810

EXHIBIT "A"

This Trust Deed is an "All Inclusive Trust Deed” and is Second and
Subordinate to the Trust Deed now of record dated April 1, 1977,
and recorded April 5, 1977, in Volume MT7, page 5649, Microfilm
Records of Klamath County, Oregon, in favor of Security Savings
and' Loan Association, as Beneficiary, which secures the payment
of a note therein mentioned. Bernie A. Hicks, Beneficiary herein
agrees to pay, when due, all payments due upon the said Promissory
Néte in favor of Security Savings and loan Association and will
save Trustors herein, Michael A. Boerger and Brenda L. Boerger,
: husband and wife, harmless thereffom. Should the said Beneficiary
'herein default in making any payments due upén said prior Note
ahd Trust Deed, Truétor herein may make said delinquent payments
and any sums so paid by Trustor herein shall then be credited upon
%he sums next to become due upon the note secured by this Trust

Deed.

.TATE OF OREGCN; COUNTY OF KLAMATH; ss.
%iled for record

. 1L3ZL1
As__2_dayof Dec. A D. 1982 gt o'clockA 1, and
duly reccrded in Vol M82  of  Mtge on.a ¢ 16808
Fee $12.00 £
Uhs o >




