NOTICE OF DEFAULT AND ELECTION 10 SELL

that certain trust deed dated 19
FpooikrResl/Volume No. ... M2 at page 809 eerees

‘ ' of the mortgage records of
covering the following described real property situated in said county:

Lot~3gdn plock 1, Mountain L.akes Homesites, Tract No. 1017,
‘ ffaCCOrdingftOfthe official plat thereof on file in the office -
,;j“of;thg;County591Erk of Klamath County, Oregon. - '

The undersigned hereby certifies that no: assignments of the trust deed by the trustee or by the beneficiary
and tio appointments of a successor-trustee have been made except as recorded in the mortgage records of the county
or counties in which the above described real property is situate and that the peneficiary is the owner and holder of
the obligations,” the performance of which is secured by said trust deed; further, that no action, suit or proceeding
has been instituted to recover the debt, or any part thereof, now remaining secured by the said trust deed, or, if such
sction or pfocgediﬁg has been institute’d,’such action or proceeding has been dismissed.

‘There zs a default by the grantor owing tixe ébiigations, the petfbrx‘nahcé of which is secured by said trust
deed, with irespect to provisionis therein which authorize sale ir the event of default of such provision, in that the
grantoi has failed to pay, when due, the following sums thereon:

.. $55.25 due December 2, 1981, and a like amount on the 2nd day of every
. 4 -ménth thereafter.

‘whicinnére now, past due, bwing and &éiihdz:(erii.,Giéﬁtor’vsiiaf‘lure juét Hé#bribed is the default for which the fore-
closure mentioned below is.made. . S . .

B By ré_a.fbri of saxd default,thebeneﬁczary h.é:s: decIared é,lllivébliga_itioh_s sécuted py said trust deed. immediately
due, owing.and paygble,_said .ﬁgr'psz;;eix_xg,uthq'f‘ollqnﬁng, to-wit: .o oo

$5,374.23, plus interest from September 26,1980, until paid.

Notice hereby is given that the undersigned, by reason of said default, has elected and he hereby does elect to
foreclose said trust deed by advertisement and sale pursuant to Oregon Revised Statutes Sections 86.705 to 86.795,
and to cause to be sold at public auction to the highest bidder for cash the interest in the said described property
which the grantor had, or had the power to convey, at the time of the execution by him of the trust deed, together
with any interest the grantor or his successors in interest acquired after the execution of the trust deed, to satisfy the
obligations secured by said trust deed and the expenses of the sale, including a reasonable charge by the trustee as
provided by law, and the‘rleasonable fees of trustee’s attorneys.

Said sale yvillybe Vheld‘ a‘t“tbhe_,hggr“ 2 , e M, Standard Time, as established by Section
187.110 of Oregont Revised Statutes on, ... BPELL. A0 s 1983.., at the following place:. Room.204,.. 340, Main .
. ..l.Btreet ... : in the City,of...Kl.aI!@.t.h(f?ll.ls‘,....u.‘.,County of

fixed by the trustee for said sale.
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Other than as shown of record, neither the said beneficiary nor the said trustee has any actual notice of any per-
son having or claiming to have any Jien upon or interest in the real property hereinabove described subsequent to the

interest of the, trustee in the trust deed, or of any successor in interest to the grantor or of any Jessee or other person
in possession of or occupying the property, except ' T ) i S

NAMS AND LAST KNOWN ADDRESS .. L NATURE OF RIGHT, LIEN OR INTEREST
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’ Notice is:further given that any person named in Section 86.760 of Oregon Revised Statutes has the right to
have the;fo_reclbsu‘r:e proceeding dismissed and the trust deed reinstated by payment of the entire amount due (other
than such portion of said principal as would not then be due had no default occurred), together with costs, trustee’s
and attorney’s. fees, at any time. prior to five days before the date set for said sale.

o In construing this notice and .whenever. the context hereof so requires, the masculine gender includes the
feminine and the néuter, the singular includes the plural, the word “gtanfor" includes any successor in interest to the
grantor as well as each and all other persons owing an obligation, the performance of which is secured by said trust
deed, the word “trustee” includes any successor-trustee, and the word “beneficiary” includes any successor in inter-
est of the beneficiary first named above.

DATED:........ .. December:2, 19..82 . 7%9%9« 2

Trustee Reneficary (State which)

{if executed by @ corporation, Successor
offix torporate seci)

{1f tho signer of the abiove 1§ u’cer'péiuilon,l .
use the form of acknowledgment apposite.) . -

[ oRs 93ids0)

STATE OF OREGON, g STATE OF OREGON, County of
* County o[.l.q-amath ) o

{ St i p e s ember 2 Ly - -Personally app d e eeeneeereane . and
, \ppe: ‘¢he ab d. g JRRION L eeeiveasennas e s who, being duly sworn,
onally appeared the above name each for himselt and not one for the other, did say that the former is the
"7'Sisea»!°re'f.-" ) eSO SO ORC RPN ST president and that the latter is the

going instrument to pehis..
i . . S R e SOCLOLATY Ofcemeireenommnencsameamn s tossanmanenes

act and deed."’

. a corporation, and that the seal aflixed to the
toregoing instrument is the corporate seal of said corporation and that said
instrument was signed and sealed in behalf of said corporation by author-
ity of its board of directors; and each of them acknowledged said instrument

_to be its voluntary act and deed.
“ ... Before metic Lo
......... (OFFICIAL
Notary Public for Oredon SEAL)

My commission expires:

NOTICE OF DEFAULT AND~ " 'STATE OF OREGON,
ELECTION“TO SELL: 7 |- .1 County -of oo Klamath } §§.
(FORM iNoigBaY 1+ il v 7D SRR LR B RSN & certify ithat ‘the within instru-

STEVENS-NESE LAW PUBR. CO.. PORTLAND, ORE.

RE TRUST DEED =

ment was received for record on the

‘ift, book/reel/volume No...
""pﬁge.':]-..‘?..s.}..z.....br' as document/fee/file/
instrument/microfilm No. 17895.....

., Record of Mortgages of said-County.
Witness my hand . and. seal of
County affixed. T

AFTER RECORDING RETURNTO [ /7% [EE AT ~ Byelyn Biehn ,qounty___éleij_'lsi ) §

SPACE RESERVED
S FOR™
./ RECORDER'SUSE "

To“

L Trustes ||’

William L. Sisemore T ET ;:v*‘"‘ N2 i
540 Main ‘Stréet gss. o tiars
Klamath Falls, Or. 97601




