A ~ NOTE AND MORTGAGE el o,
,Tuggogmm¢O&VRonaTH W.. Hi1l andtDopnng,.Hi]1, Husband and Wife

mortgages to the SI‘ATE’OF OREGON, represented and acting by the Director of Veterans® Affairs,

pursuant to ORS 407.030. the following described real
property located in the State of Oregonand County of . K] amath .

Lot 3 in Block 2 of Tract 1043, known as Resubdivision of a portion of Tracts
11 and A11 of 28 of Homedale, according to the official plat thereof on file |
in the office of the County Clerk of Klamath .County, Oregon.

B v

together with the tenements, hereditaments, rights, privileges, and appurtenances including roads and ts used in
electric wiring and fixtures: furnace and heating system, water heate:

ion with the pr
t, fuel storage receptacles; plumbing, ventilating, water and irrigating systems, pumps.
electrienl service panels; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums n floor coverings, built-in stoves, ovens, electric

sinks, air conditionery, refrigerators, freezers, dishwashers; and all fixtures now or hereafter installed in or on the premises; and any shrubbery, florn, or
timber now ing or hereafter planted or (imwing hereon; and any replacements of any ane or more of the foregoing items. in whole orin part, all of which
are hereby declared to be appurtenant to the land, and all of the renta, issues, and profits of the mortga property;

to secure the payment of ..A.Two..Iho.usand...Eive...H.undr.eduSix.ty..Ihree..and...no/.lﬂo

rs o2l

= Dollars I

-~

(&...2,.563..00!9-.!!—.—). and interest thereon, evid. d by the following P i Y note:

i
i

B :

L

&hdrﬁéd,.;Si.xty.,_Ihree,, and.no/100--
RSN TS E T r s s Dollarn$ 2 5,563 . 00 ===

initial disbursem Oregon, at the rate of ] 0.5--— - rcrcont perannum until such time asn different interest rate
in established pursuant to ORS 407.072, principal and interest to be paid in lawfu! money of the United States at the office of the Director of
Veterans’ Affairs in Salem, Oregon, as {ollows: B -

5.119.00r =25 22mmm. on or betore ~.January.l,.1983--- Tmommsmosanas.119.00.0n the i
V].St.,Of,..each...month..-..-.e.,—.u.w.....A...:,-.-.r:“—d.ucu.ur, plus .One.'.'.twe.l.'ﬁth..AOfr..-,::.:-

T the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest and advances shall be :
fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the principal,

‘The due date of the last pPayment shall be on or before December],]984—--

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and the balance shall draw =
interest as prescribed by OFS 407.070 from date of such transfer.

ML with interest from the date of

This note is secured by a mortgage, the terms of which are made a

patedar . K13Math Falls, Oregon

,...19..23"

The mortgugbr or nubsec’;ucn‘l‘nwner may pay all or any part of the loan at any time without penalty,

"“The inox;téagorﬁ cﬁvenén&:ihdt he owns the premises’in fee ain:Fle, has good right to mortgage same, that the
he will warrant and defend same forever against the claims an:
foreclosure, but shall run with the land.

premises are free from encumbrance, that
demands of all pernons whomsoever, and this covenant shall not be extinguished by

¢ ‘;’MORTGAGOR FURTHER COVENANTS AND AGREES:
B 5 'To pay all debts and moneys secured hereby;

l'l‘o allow the Representatives of the Director of Veterans' Affairs of Orvegon to make reasonable inspection of the premises during the life of the loan;

3. Not to permit the buildings to becoirie vacant or unoccupied; not to permit the removal or demotishment of any buildings or improvements now or
" hereafter existing; to keep aume in good repair; to complete ali construction withinn ble time in 4. with nny ny W made between
‘the parties heroto; - . : .

4 Naot to pufxnil the Qultlnn ar removal of nn& timber :;xmpt for his awn domentic Use, NGt to commit or suffer Bny wante;

Not te permit the uke of the premises for any objectionnble or uniawful purposs; R

6. Not to permit any tax, , lien, or Y ANco Lo oxist at any time; if mortgagee is required to defond nRainst o lawsuit to foreclose a lien or
encumbrance, mortgngee may add any attornoy foes or conts incurred to the rincipal, to bear interest an provided in the note; if maortgagee pays any
lizns, taxes, nasessments or other encumbrances, such paymenta may also added to the principal, to bear intereat ax provided 10 the note;

7. Mortgagee is nuthorized to pay all real property taxes nascsaed agninst the premises and add aame to the principal, vach of the advances to bear interest
as provided in the note;

8. To keep all buildi g8 ingly i during the term of the mortgage, against loss by fire and such other h, ds in such
and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mnrtfngm all such policies with r ipta ah
all premiums; all such insurance shall be made payable to the mortgagee; insurnnce shall be kept in force by the martgagor in ca:
the period of redemption expires;

ing payment in full of R
se of foreclosure until i

485-M(11.81)

SP50628-274




9. Monxnéeé shall be entitled ta all con sation and dam: .;{ ived under rikht of eminent domain, or for any security voluntarily released, same to //
be npplied upon the indebtedness; 3
10. Not to lease or rent the premises, or any part of wame, without written consent of the mortgagee:

11. The borrower must obtain prior written consent from the Director to transfer ownership or passession of property that is security for a loan obtained
from the Department of Veterans' Affairs. Where such consent is given, borrower must promptly notify mortgagee in writing of o transfer of ownerxhip
of the premises or any interest in same, and furnish a copy of the instrument of transfer, Tranaferce »l ail pay interest as prescribed by ORS 407.070 0n

all payments due from the date of transfer. In all other respects this mortgage shall remain in full force nnd effect.

‘The mortgu‘gce may, at hix option, in cuse of default of the mortgagor, perform same in whole or in part nnd all expenditures made in so doing including
the employment of an attorney to securce compliance with the terms of the mongngc or the note shall draw interent at the rate provided in the note and all
such expenditures shall be immediately repayable by the mortgagor without demand nnd shall be secured by this mortgage.

Default in any of. the covenants or agreements herein ined or the expenditure of any portion of the loan for purposes other than those specified in
the application, except by written permission of the mortgagee given before the expenditure is made, shall cause the entire indebtedness at the option of the
mortgagee to become immediately due and payable without notice and this mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising froma breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cast of & title search, attorney fees, and nll other costs incurred in connection with
such foreclosure. : BRE p

Upon the breach of any covenant of the mortgnge, the mortgagee shall have the right to enter the premises, take possession, collect the rents, issues and
pnl)lf its and apply same, less reasonable costs of collection, tupon the indebtedness and the mortgagee shall have the right to the appointment of a receiver to
collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, », administrators, = and igns of the respective
parties hereto.” R

1t is distinct]
t0,407.210 and any rubsequent amendme!
Veterans® Affairs pursuant to the provi

nderstood and agreed that this note and mortgage are subject ta the provisions of Article XI-A of the Oregon Constitution, ORS 407.010
nts mtzrreomggnd to all rules and regulations which have been issued or may hereafter be issued by the Director of
jons of 407.020.

WORDSThe arculin qhall be d emed to include the f ini ., and the si lar the piurnl where such jons nre applicable herein.

.v 3 -/ (Seal)
fonna J. HW 7
D [ . (Seal)
ACKNOWLEDGMENT
STATE OF OREGON, R S } '
County of ...,...K].amath

Before me, a Notary Public, personally appeared the within named ..RO[\ald...N Hill and._Donna J H'i 11

his wife, and acknowledged the foregoing instr ¢ to be .their . voluntary

act and deed.

WITNESS by hand and official seal the day and year last above written.

JANNETTE M. WATCHETT

NOTARY-FLEGsRRERRNT

MY COLNISSICH XFIRES _ T=SB -4

My C ission expires

MORTGAGE

FROM TO Department of Veterans' Affairs
STATE OF OREGON, }
S8,
County of Klamath
1 certity that the within was received and duly recorded by me in v Jlamath..... County Records, Book of Mortgages,

2 Page ,1. SA’&n g

By 7 I f -
e -
Fitea- 12722 .82 3:.21. at o'clock . .)._P~h§,'7 "
B . . R S I . B 4 ’ !" 4.'," ) “k‘_"”
County Klamath By [—“\ @_71 A ///b‘c" k”z»‘( s . Deputy-
Dmmrﬁ%%?gmsfxwuns . . Fee $8 00+

General Services Building o
Salem, Oregon 97310 . e

kY

Py e




