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MORTGAGE SUBORD

LA et i,

"subordinato . the own £ rtgage dated _Januarly 14,1981
which is rec© i e M81 page _1210 , under file
No ‘ £ countyY: state of T

———

KLAMATH PRODUCTION CREDIT_ASSOCIATION referred 0 herein as
i er and holderxr of a mo
of Mortgages:

Oregon .

THE FEDERAL LAND BANK OF SPOKANE referred to herein as
wjender”: is the owner and holder of a mortgage dated Se tember 30 1982

executed by {(whi

.
jich is
recorded in volume MB2 of Mortgages: page 16059 , under file No. 17595

_ioY2z

. records of 1amath County« state of Oregon .

Klam

e
(which is to be recorded concurrently herewith.)

. paul § Laney Boersma referred to herein as
wowner" s is the owner of a1l the real property described jn the mortgage
identified above in paragraph 2.° '

in consideration of penefits to “subordinator“ from nownexr” s receipt and

which is herebY acknowledged, and to jnduce w)endexr” to advance

and all agreements in ¢ ion therewith, the

#gubox ' jtionally subo te the 1ien of his mortgage
identified i jen of wjender's” mortgage:r identified
in Paragraph 2 d a dvances or charges ma accruing.thereunder,
including an wal thereof. it is agreed that “subordinator's“
mortgage i ragraph 1 above is, bY virtue of such subordination,

second and junior jin its lien position to that mortgage of wyender” identified
in paragraph 2 above.

“Subordinator“ acknowledge prioxr to the execut
tunity to exa the "lender's“ mortgager
ts to and approves same
or" to advance an
see to
of such funds for an those PX
or agreements shall not subordination

»jender” would not make the loan secured bY the mortgage
in Paragraoh 2 without this agreement.

nistrators: assigns and successors in jinterest of the “subordinato"
where the word emortgage” appears herein it
vdeed © and gender and number of pronouns con—

ym to undersigned.

aay of DecembeT , 1982 -

ASSOCIATION

Subordinator'

, before me personall
on(s) dcscribed in and who axecuted the foregoing
ed that (he)(she)(they) executed the same as (his)(hcr)

notary public
My commission expires

10-18-86
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this_2 * dayof pec AD. 1982 at c'dock pf pmand

) duly reccrded in Vol._ M82 , of Mtge cnla.c. 16850 - -
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