_ . SCOTT MEADOWS, ALSO KNOWN AS MT. SCOTT AEs )32, ;%%‘,g’ 2169
oo h %7 STANDARD FORM — AGREEMENT FOR SALE OF PROPEIGSIIO. .-
. THIS AGREEMENT for Sald 6fBehl Estate dated the — 18 gy ﬁfaéﬂ_{.z 1952, :
byrand .belt\\{e_en{IA’HEuB‘ANK,«QIf CALIFORN] NATIONAL ASSOCIATION, a national. anking. association, as :

Trustee, hereinaftercalle rust. D 'partmgznt, 845 South Figucroa Street, Los Angeles, Cali-

fornia 90017 and Lvae (1! Vegns goil Voo Ly £t eon
whose address is 2 0 2~ [ “/"0;"'(?/" L

hereinafter called-Buyer. _ ; ) .

- " 'The disclosires contained ‘in the fo]loWing,paragra'ph; beloware ‘required to be made by THE BANK OF
CALIFORNIA, NATIONAL ASSOCIATION, as Trustee and as creditor, in compliance with federal Iaws.

"L Seller agrees to.sell to Buyer, and Buyer agrees to purchase fr'omzell(;}-, real property Igeated in
County of Klamath, State of Oregon, described as f)cl)]lows‘: Lot(s), Block(s) ' in Il@ﬁﬂéﬁé)\,

| Phone £ 24~3%237

e S——— ——— in Mt. Scott Meadows Subdivision, Tract No. lo27, il the u {
State of Orégon, as per map recorded’ in’ the office of the County Recorder of said County, excepting oil, gas and other

mineral and hydrocarbon substances beneath the surface thereof, Said conveyance shall be made subject to all condi-
tions, covenanits, ‘restrictions;’ resérvations, easements, ‘rights-and rights of way of record or appearing in the recorded
map of said tract and specifically the' covenants, conditions and restrictions ‘set forth in that certain Declaration of Re-
strictions recorded in the Official Records of Klamith ‘County, 21l of which are incorporated herein by reference with
the same effect as though said Declaration were funy?'Sét'_fpr‘thihgreiﬁ._ T : o '

CGASHERICE * 0 00 0 T e . 09
‘Less: Cash”Down Payment' " § L2oo. 60 7 » o
“‘.f;z;fjbd;@a' s
 —
Amount Financed. . | ., .- i c 8l D00 .
FINANCE CHARGE (INTEREST) . ..., .. . . § Fooc 257
“'Total of Payment: 1 ! . T $—I_§._Sﬁ£,_ltlé
o " Deferred 'Payment Price - ! SIR R TS - ¢ » 77520
<5 ' ANNUAL PERCENTAGE RATE ‘ BRI 2 g

wil. - 2. The unpaid balance shall be paid in _ /2.8 equal monthly installments of 489,26 Dollars
or.-more including interest at _{2_ " percent per annum on the unpaid balance, Commencing on the __ 20 day
of Vg, it ‘IQ_C:&’,;the.ﬁrst installment of said ‘unpaid principal balance and interest shall be paid, and
on the same day .of each month thereafter a like installment shall-be paid unti] the total unpaid principal balance and
irfterest have been -paid in full. Interest to begin to accrue on'the 2.0 - dayof €2 kober 19 F 2-Allor
any.part of the unpaid balance may be prepaid without penalty on the monthly payment date. The number of years
reqiiired ‘to complete payment in accordance with the ‘terms herewith is LD years. In the event of a late pay-
ment, the provisions in Paragraph 17 on the reverse side hereof shall apply.’ Under no circumstances, however, will
Buyer be subject to any default, delinquency or similar charges in the event of a late payment.

. '~ Buyer shall have the right to pay in advance the unpaid balance of this contract as was hercinbefore provided
aszl olgtlasigé '?3 partial refund of the finance charge (interest) based upon the provisions contained in California Civil

ode 3. 3 g S A

3." Seller will retain a security interest in the real property described above, consisting of a legal title under

this contract of sale, subject only to Buyer's rights hereunder. After ‘acquired property, which becomes affixed as part
of said real property, will be subject to said security. interest. ~ - o
¢ 4. ‘Any rniotice to ‘Buyer may be given to. Buyer at the address stated in this Agreement or at any address sub-
sequently délivered to Seller in writing. Notice to seller shall be given only at the address at which Buyer's payments
are from time to time made, Any and all notices or demands provided or permitted hereunder shall be in writing,
and shall be served either personally or by certified mail, postage prepaid, return receipt requested. The provisions of
this paragraph shall not apply to Paragiaph 5 hereof. . 7 i
* = 5. _You (Buyer) have the option to veid your contract or agreement by notice to the Seller if you did not receive
a Property Report prepared pursuant to the Rules and Regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Developmient, in advance of, or at the time of your signing the contract or
agreement. If you (Buyer) received: the Property Report less than-48 fours prior to signing the contract or agreement
you (Buyer) have the right to revoke the contract or agreement by notice to the Seller until midnight of the third busi-
ness ‘day following the consummation of :the transaction. A’ business day is any calendar day excent Sunday, or the
following business holidays: New:Years Day, Washington’s' Birthday, ‘Mcmorial Day, Independence Day, Labor Day,
Veterans Day, Columbl_;s«Day,fVThzink'sgiving,*and Christinas,: -+ e o
w1 E 046, Buyer acknowledges- that'he has received; read and understood and'signed a copy of this Agreement and
also received, read and‘understood & copy of the following: -~ .- i - '
CHECK WHERE APPLICABLE - - MR T : : ‘
,B/ State of California, Department of Real Estate B/ Oregon Real Estate Commission
Subdivision Public.Re; rt and-Permit . Subdivision Public Report and Permit
; . s - U.S. Housing and Urban Development -
- State Property Report Notice and Disclaimer

reae;

THE FOLLOWING :STATEMENT IS INCONSISTENT WITH THE
DISCLOSURE "REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT

1. Buyer acknowledges that he*has received and read a copy of the Notice of Rescission Rights whereby
Buyer understands ‘that he isentitled to rescind this transgction without any penalty or obligation within -
caleridar days 'from the ‘date of execution .of ‘this Agreement but not less than’ fourteen (14) calendar days from the
date of execution of this ‘Agreement by the Buyers herein as' reqiired by the Laws of the State of California and the
California Departmeént of Real Estate. Notification 'of such rescission must be'made in writing by notifying MT. SCOTT
PROPERTIES, 5433‘Callan»'Avenue,'fSuite‘303; San Leandro, Califomia’ 94577, by ‘mail or telegram on or hefore the
date indicated on said Notice of Rescission Rights. , D ‘
- b-Buyer has read and understands all of, tho terms and provisions statéd on the reverse side heréof and Buyer
2pd Seller agree that all such terms and: provisions are incorporated herein by reference and are fullv a part of this
agreement, . | ’ [T : " . . - T

NOTICE: Scc other side for important information. , - :
. -IN WITNESS WHEREOF, the parties hereto have exceuted  this Agreement the

written. , RN T L .
- # R THE BANK OF CALIFORNIA,
Buyer " NATIONAL, ASSOCIATION
¥ &‘\’w\ \Cmﬁ"’k a gitional bAnking asso

e R V= V2 2T

Buyer Titld/ W Seller
BANK OF CALIFORNIA




: rty taxes for the current fiscal year levi inst’ - Jesciibed’ terein: shall be prorated to
the date © A uyer shall promptly Pay all such ¥ ' date hereof, and shail be responsible

d shall pay ¥ | property taxes and similar levi ’s fai s and levies,
when due, shall cor ea is contract, an Geller may, at its: cexci e ailable to it
upon default of any ' Sations.” . S ) C
P A ‘Buyer. of all sums due hereunder and the surrender 10 Seller of this Agree-
ment for cance jon, Trustee's Grant Deed in favor of Buyer conveying said property to Buyer,
free and clear of encum but subject © all easements, conditions, covenants, restrictions and rights

g \yith all.oth ecified in this Agre,ement,and to all matters done, made,
i Buyer's expense, ni

iens and encumbrances,
. ~ Buyer further un
of any oil, gas ax
Buyer is performi
Seller shall
loration for, £ i C > face of snid land. Upon ment in
‘ntitling the’ 4 for herein, there shall further appear upon the
and maintain said property in good order and condition; Buyer shall not com-
perty; and Buyer sh 1" comply wi aws; ordinances, regulations, covenants, condi-
tions, restrictions easements, Ti ht and rights of way Xt r affecting said property-
1. Seller shall have the right at all reasonable tmes to inspect said ‘propertys and Buyer shall allow Seller
to inspect the same upon geller's request:

12. Buyer shall not on nor select said property 35 2 homestead
nor attemp decl i the tel this Agreement:

13. p on sai y Buy e a part of said prop-
erty. Buyer agrees yment full ma unti tten consent from Seller,
Buyer will not commit waste 0r-€% i greement will keep said realty
free of all liens and e’ncumbrancesf’doue,: ted by hi kin ture. Buyer agrees to PaY
and discharge any lien d >, CAUSEe d by him within ten (10)
days after, i i
R ) o repr  OF, 55 OF jmplied, not herein expressly set forth,
have been made by 5 er to it . rsons have had nor ve any authority
to make any representat‘xo cc! r i > S ied, binding VPO
set forth herein and that, i 3 i ents or i made or giv
expressly set forth, each, every an £ of no i0 i .t is the only agrecme
Seller and Buyer, i 0 gotiations are merge nd supcrscdc hereby-

15. Until due un is Agr nt have been aid in full, Buyer shall not seib, assign or transfer
this Agreement oF any I itle, ithout first obtaining the written consent of geller, and any attempt
so to do sha f no effect. . S

16. Any pay de by Bu Seller may be applied by Seller in
obligation or liability © ‘ plication of such pa ts

“17. Time is O i
under is and shall be a con
the payment of any said inste ts inci i h 3 become due, i -ment
demand 0 crein agreed t0 i (o) in the © n formance of any other obligation

%
hereunder, and any S t is no ithin. fo vri by Seller, then this Agree-
ment on the art of the parties shall b a i an inated, at Seller's option; and in the
event of’ cancellation, the am in m o retained liquidatcd damages, the parties
. . : v di

agreeing ; ]
Asan d ; i nt of any indebtedness secure
in performance of any t hereund sul e e im diately due and payable at
of Seller. In the event e i ice O its election to €2
the herein T ati igati £ o be recor
i siven as then require
) £ default. Seller may
) of sale fixed by it i i 7 i cls and in
public auction to i i
e..Seller may postpone
such time an £ and from time to time tpone sucl

) Y
time fixed by the preceding postponement. Seller shall Jdeliver to the purchaser its deed conve
but without any covenant of W , exp implied. The recitals in such deed of any matters
conclusive proof of the truthfulness thereo jncluding Geller or Buyer may purchase at such sale. £
Jucting all costs, fees and expenses of Seller, sncluding cost of the evi itle and reasonable attorney’s fees in
nection with the sale; Selter shall apply procee s of the sale © payment ollowing items in the following of er:
(1) All sums expended by Seller ander the. terms hereof, not then rep i d interest at 10% per annums
(@) all other sums the by: (3) and the remainder, if any, to the perso persons legally entitled thereto.
e at-in the even cels Buyer’s rights hereunder, Buyer will, i
and upon the deman 3 i £ and od and sufficient Quitclaim D
realty; and this acceptanceb r shall ’s obligations hereunder. Buyet and Selt
further agree that in the event Buyer €S i nt througt f rescission and Seller
all sums heretofore paid back to Buyer wi i i i rescission, Buyer will, at the
option an on the dém;md,bf Se“er',fcxecute in ) | good an sufficient Quitclaim 1Jee
to said realty; -and this«acceptan’c‘é B‘y’S\ie[Sc\\er shall operate as a full release of all Buyer's obligations hereunder.
. 19.. Buyer and _Se\let,agree;):hatfthis agreement will become binding upon the Buyer an Seller two (2) days
. afterthe deposit in-the & ,~S;-~ma'}~,of-notice'of- aceceptance addressed~to-the~Buyer-in— aeeordance»with the provisions-¢!
‘nu'ugmp\\ 4 hereof, with postage prepaid. , AR
o 20 Fach of the siumed copics hereof shall be deemed 8 duplicate original, and this Agrecment shall inure
to the benefit of and be binding wpon the suceussors and assigns of each of the partics hereto. -
9]. This Agreement is made by Seller as Trustee under Declaration of Trust, and Buyer's recourse shall be
solely to the trust estate an ot to Seller in any other capacity- : ; S
.- - Buyer has read ‘and understands all of the items ‘and provisions stated in this Agreement for Sale of Property,
terms and provisions sereof are, fully.a part of this contract.

ther side for important information. .

N : R
—e o
Buyer's Tnitials

Seller's Initials




(Corporation)
STATE OF CALIFORNIA
COUNTY OF__ 12°S Angeles

16964

lss

11-17-82

before me, the undersigned, a Notary Public ir and for said

State, personally appeared

Joan B. Poggione

known to me to be the Asst Vice President @RAIRTE and

known to me to be

Secretary

its board of directors.
WITNESS my hand and official seal,

o BTAPLE HERE sl

Signature

of the corporation that executed the within Instrument,
known to me to be the persons who executed the within
Instrument on behalf of the corporation thercin named, and
acknowledged to me that such. corporation executed the
within instrument pursuant to its by-laws or a resolution of

B. Shelton

(This area for official notarial seal) §¢

Filed for record .

this_ 3

Fee $12.00

LR N N LT NP

STATE OF OREGCN; COUNTY OF KLAMATH; gs,

doy of Dec.

duly recerded in Vol.____mgo , of

par: |

8:36
A0 1982 at____ o'clck®A M and




