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THIS AGREEMENT for Sale of Re

* b and betwe » THE BAN OF .CAL NIA, NATIONAL: ASSOCIA LS i a, natmna\ .banking association, as

Trustee heremafter ca% Jer, who d%; S T 8K iguert Strect, Los s Angeles, Cali-
re SR [ SR SRRy PR

fornia, 9001'7 and s

whose’ address i -
hereinafter called Buyer.
o The dlsclosures contamed in the fo“owmg paragra phs below are_ requn-ed to be made by THE BANK OF
NATIONA ASS OCIATION ‘as Trustee and as. creditor, in compl jance with federal laws.
and uyer 'tgre ] 1L ’{e 1 erty 1o

/
[ ——
State of O , ded e of the
mmera\ and y carl f , 1ces beneatl‘ ‘the surface
-estr rvat:ons easement§: igh )
the covcmnts, ‘conditions’ 'rostrictions f that certain
of, Khm‘\'tll‘\ Cmmfty 1a\} of’ w\nch 'u'c mcorpontcd herein by
y S ort\ \crcm ) woo

Toess: “Cash’ Down

.kTrade-In . B
. Total Down Payme it

~ Unpaid Balance of Cash Pncel,, ,
Other Charges

-~ Amount Fmance
* FINANCE CHA
" Total of Payment :
- Peferred Paymen tPnce o :
- ANNUAL'P ERCENTAGE RATE m P
cn 9. The unpaxd balanc ha“ be prid in _,f_...—— equal monthly mst'\“ments of
¥_mor! including mterest t - percent per- apnum on the unpaid’ ‘palance. Commencing on
g : the first: mstallment of sdid unpaid pnncxpal balance and interest <.hn\\ be paid, and
on the same day: of: each month thereafter<a li installment shall be pmd untxl the totg} unpaid incipal ﬁcc an
interest have heen paid in- ‘full. Interest t0 begm to accrue -on ‘the ~day ot - ht Al or
any part of the unpaid | balance: ‘may be prepmd without penalty © “mon date. The aumber of years
q\med to complete payme | the terms herewith is / “years. In the cvent of 2 late pay-
ment, ‘the provxsxons in Paragrap | the Teverse’ “side hereof’ shall’ '1pp\y Under no c|rcumst~mces however, Wi
Buyer be sub]ect to any def fault, de\mquency or similar charges in, the event of alate paymen
- ‘Buyer sh all have the 1ig ht to pay in advance ‘the un{ud balance fof thxs contract as was herembetore prov sided

zglda‘ ogtlam a parhal refund of the ﬁnance charge (mtercst) ased upon the provmons contained in California Civil
ode

3 “Seller will retam a ' security mterest in the real propt rty described 2 above, consisting of a \ega\ title under
thit contract of sale, subj nly to Buyer's ‘rights' hereundcr After acqmrcd pro rty " which becomes affixed as part
of sald rea\ property, ¥ i ‘subject aid, security interes
Any notice. ' may be’ , Buyer'at’ the address stated in thxs Agreemcnt or at any address sub-
sequently dehvered to ¢ i writing: to “seller § shall be given only at t the address at t which Buyer's pay® ments
are from time'to time’ rmd ‘Any and all notxces of demands’ provided © permxtted hereunder shall be in W i
and shall be served either le or by certi ed mail, postage prepmd retum receipt rcquestc d. The provisions of
t}ns pamgraph shall not apply ¥ 15 hereof.
(Buyer) have th : contract of '\greement by notice to the Seller \f you did not receive
p'n'ed pur -t Rul ] of thie Office of Interstate Lan d Sales Regstrahon,
U iS. Dep : ent, in advance of, or at the time; ‘of y the contract of
agreement: IE > Pr Herty Report: § 8 hours prior 't ni or agyeemen!
you: (Buy ¢f) have th i e the ‘ot'ag by tice to the Selle jdni third busi-
ness day i , -of £ the transaction: ‘A business ‘day is any’ ca\en\
following business t New av: Washington's: Blrthday Memonal Day, In d bor Day;
Day,’ Columbus D - Thanksgiving; rand Christmas.
6. Bu yer acknowledges’ that he has received;’ ‘read @ nd understood and sxgned a copy of this Ag\'eement and
1so recewed, read and understood @,cop of the io\lowmg
CHEC HERE APPLICABLE

tate of California, Department of Re'\l Estate g Oregon Bea\ Esta te Commission
Subdivision Pubhc Report 4 and Permit - Subdivision Pub\\c Report and Permit

.S Housing' and Urban Development
State Property Report Notice and D:sc\a\mer :

TR

' THE FOLLOWING STATEMENT 1S INCO‘ISISTENT wiITH THE
DISCLOSUBE ‘REQUIRE MENTS OF THE FEDER UTH IN LENDING ACT

7. Buyer acknowled o5 that he has’ received and read 2 copy oE ion Rights whereby
Buyer understands that he is en ntitled to. rescmd this, transaction without any ‘ e
calendar days from the  of exe tion ‘of this’ ment bu tno than g s from the
date ‘of execution “of this ‘Agreemen nt by the’ vers herei as&r'equn'c v } sfornia and the
California De rtment of Rea\ Estate Notxﬁcﬂt\on of such rescission’ must iting ing M
PROPERT 1ES, ,Suite 1303, Snn Leandro, Ca lifornia 94517 by 1 “on or before the
date mdlcotcd o i i

; Buyer d and’ ) all of: thc terms and provisions’ stated on: thc roverse side hercof and Buyer
'md Se“cr agree tlm rowsmm are i corpor'\tcd hercm by reference and .\re fn\\\ a part of this
agreement

OTICE Sce othcr mdc for unportfmt mform'mon :
TNJSS WHEREOF the pwrt\cs hereto, huw uccn\ud this \v,rtemtnt thn day and year ﬁrst above

E “RANK OF CAL II’OR\I A,
Buyer NATYO\!I\L ASSOCIATIOx
mtlo nal banking 'lssoc:;\t.on, as Trustee

Buyer / s,
By.. LA TG

Buyer Title
BANK OF CAL\FORN\A

p iy t"agg ’3@989

|



- B EINURNRE L ALt T FRREETIR IO PP FEE RS
2¢ .0.8; Real property taxes for the current fiscal year levied against'the ‘ot déscribed herein shall be “prorated to
the date of this Agréement. Buyer shall promptly pay all such taxes die-after the date hereof, and shall be responsible
for and shall pay when due all future real property, taxes and similar levies. Buyer's failure to pay such taxes and levies,
when-due, shall ‘constitute 2 breach iof thiis’ contragt, ,andSeller may,-at its“qpt.iod; exercise-all remedics available to it
upon default of any’ of Buyer's ‘obligations. - AEARA A N A :
- ..9. ‘Upon the payment in full by, Buyer of all sums due hereunder and the surrender to Seller of this Agree-
ment for cancellation, Seller shall execute a Trustee’s Grant Deed in favor of Buyer conveying said property to Buyer,
free and clear of all liens and encumbrances, but subject to all easements, conditions, covenants, restrictions and rights
of way now-of- fecord, along.w all other matters spec ‘Agreement and to all matters done, made, cause
or created by Buyer affecting title thereto. At Buyer's clec ’s ex 1 shall furnish to Buyer a
policy of title insurance issued by a reliable title company showin| said property vested in Buyer frec from all
liens and encumbrances, except those hereinbefore specified and those done, made, caused or created by Buyer.
~" Buyer further understands that the property being purchased herein by Buyer does not include the purchase

of any oil, gas and other mineral and hydrocarbon substances beneath the surface of said land. However, so long as
Buyer is performing hereunc er and the contrac inated, neither Seller nor any tg}erson claiming from
Seller shall have the right to enter upon the su , v.sold by Seller to Buyer for the removal of, or ex-
loration for, the aforementionéd natural resources below the surface of said land. Upon the payment in full and per-
ormance by the Buyer entitling th Buyer to a deed as-provided for herein, there shall further appear upon the face
of said deed this waiver of surface entty. 7 oo ot ‘

10. Buyer shall keep, preserve and:maintajn said property in good order and condition; Buyer shall not com-
mit or permit waste-of said property; and Buyer shall comply with all laws, ordinances, regulations, covenants, condi-
tions, restrictions, easemeits; i l\t;and rights-of way relating to or affecting said property.

“11. Seller shall hiave the right at all reasonable times to inspect said property, and Buyer shall allow Seller
to inspect the same upon Seller’s request.
9. Buyer shall not declare nor a homestead upon nor select said property as a homestead
nor attempt to record any.declaration of ho erty during the term of this Agreement.

13. All improvements-niade to or i and become a part of said prop-
erty. Buyer agrees that until: payment in full has bee d il Buyer ‘hs i n consent from Seller,
Buyer will not commit waste ‘or:encumber said realty and d sod of this Agreement will keep said realty
free of all liens and’ encumbrances done, made, caused, or created by him of any kind and nature. Buyer agrees to pay
~-.and discharge any lien or encumbrance on said realty that is made, done, caused or created by him within ten (10)

b

¥ days after. such lien or\encumﬁrénc'e is placed thereon. SR . N

7 140 No represefitations, agreements or warranties, whether express or implied, not herein expressly set forth,
have béén'made by Seller to or with Buyer. Buyer acknowledges that no persons have had nor now have any authority
to make any representations, agreements or \warranties, whether express or implied, binding upon Séller mot expressly
set forth herein and that, if any'such re resentations, agreements or warranties were made or given and are not herein
expressly set forth,each; every:ind all thereof-are of no force or effect. ement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merge i persede hereby.

. 15. Until all sums due under’this Agreement have been paid in full, 1ot sell, assign or transfer
this Agreement or any right, title, or interest herein without first obtaining the written consent of Seller, and any attempt
so to do shall be of no force oreffect. . .. . ... o '

16. Any payments made by Buyer to Seller may be applied by Seller in payment of or on account of any
obligation or liability of Buyer to Seller, and the application of such payments by SelFer shall be conclusive upon Buyer.

17. Time is of the essence of this Agreement, and full performance by, the Buyer of all his obligations here-
under is and shall be a condition precedent to his right to a conveyance hereunder; and should default be made (@) in
the payment of any said installments of principal an interest when the same beceme due, or (b) in the repayment after
Jemand of any amounts herein agreed to be repaid, or () in the abservance or performance of any other obligation
hereunder, and any such default is not cured within. forty-five (45) days after written notice by Seller, then this Agree-
ment on the part of the parties shall be deemed automatically cancelled and terminated, at Seller's option; and in the
event of such cancellation, the amounts paid herein may ge retained by Seller as liquidated damages, the parties
agreeing that it would be impractical and extremely difficult to fix damages.

As an alternative remedy to Seller, upon default by Buyer in payment of any indebtedness secured hereby or
in performance of any agreement hereunder, all sums secured here e immediately due and payable at the option
of Seller. In the event of default, Seller may execute 2 written notice of such default and of its election to cause to be
sold the herein described property to satisty the -obligations hereof and shall cause such notice to be recorded in the
office of the County Recorder of the County of Klamath, Oregon. Notice of sale having been given as then required by
Jaw and not less than a time then required by law having elapsed after recordation of such notice of default. Seller may
sell said property at the time and place of sale fixed by it in said notice of sale, either as a whole or in parcels and in

.

such order as it may determine, at public auction to the highest bidder for cash in lawful money of the United States, -

payable at the time of sale. Seller may postpone sale of all or any portion of said property by public announcement at
such time and place of sale, and from time to time thereafter. may postpone such sale by public announcement at the
time fixed by the preceding postponement. Seller shall deliver to the purchaser:its deed conveying the property so sold,
but without any covenant or warranty, express or implied. "The recitals in such deed of any matters of facts shall be
conclusive proof of the truthfulness thereof. Any person, including Seller or Buyer may purchase at such sale. After de-
ducting all costs, fees and expenses of Seller, including cost of the evidence of title and reasonable-attorney’s fees in con-
nection with the sale; Seller shall apply proceeds of the sale to payment of the following items in the following order:
(1) All sums expended by Seller under the terms hereof, not then repaid with acerued interest at 10% per annum;

(2) all other sums then secured hereby; (3) and the remainder; if any, to the person or persons legally entitled thereto.
. _18. Buyer and Seller-agree that in the event Seller cancels Buyer's rights hereunder, Buyer will, at the option
and upon the demand of Seller, execute in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the sai

realty; and this acceptance by Seller shall operate as & full release of all Buyer’s obligations hereunder. Buyer and Seiler
further agree that in the event Buyer rescinds this agreement through the Buyer’s right of rescission and Seller tenders
all surns heretofore paid back to Buyer within ten (10) days of the receipt of said notice of rescission, Buyer will, at the

option_and upon the demand,pf;Sellér,jéxeéute in favor of and deliver to Seller a good and sufficient Quitclaim Deed

to sai»d:i"ealty;fvahd"this‘v ‘acceptance by the Seller shall operate as 2 full release of all Buyer’s obligations hereunder.

. i.: - 19, Buyer ;fandSellgr:g\grce:that this agreement will. become binding upon the Buyer and Seller two (2) days
after the deposit in the U.S. mail of notice of acceptance addressed. to-the Buyer in accordance with the provisions’
paragraph - hercof, with postage prepaid. N : : .
" 90.» Each of ‘the signed copies hereof shall be decmed 2 duiplicate original. and this Agreement shall inure

to the benefit of and be binding upon the successors and assigns of each of the parties hereto. S
91, This Agrecement is made by Seller as Trustee under Declaration of Trust, and Buyer's recourse shall be
solely to the trust cstate and not to Seller in any other capacity. e

(TN

st t“Buyer has 'read‘:arid“lﬁdefstmids} allof the items and provisions stated in this Agrecment for Sale of Property,
and all such terms and provisions,hergqf are fully a part, of this contract. )
NOTICE: See other side, for; important information.. " ..

b S . P T R R

Buyer's Initials

Seller’s Initials




afre—— STAPLE HERE —

1O 1843 CA (8.74)

(Corporation)
STATE OF CALlFORNIA
couNTY or_Lios Angeles } §S.
On 11-17-82

before me, the undersigned,
State, personally appea i

16941

(s

ATICOR CORPANY

a Notary Public in and for said

peared_ Piedad J. Gaxcia
known to me to be th;__s_iL_T__QP——Q____Q_._ffCI T WEAAEIR, a

known to me to be. Secretary
of the corporation that executed the within Instrument,
known to me to be the persons who executed the within
Instrument on behalf of the corporation therein named, and
acknowledged to. me that such corporation executed the
within instrument pursuant to its by-laws or a resolution of
its board of directors.

WITNESS my hand and official sgal.

. . (This arca

fof official notarial scal)

STATE OF ORZZCN; COJ.TY OF KLAMATH; ss.
Filed for record ..

-

.

____ocdsck A M, ard

on faze 16989

e By

. 8T37
this_3 dayof__Dec. A.D.1982 af
duly recorded in Vol.___ 482 , of Deeds

Fee $12.00

( Z EVELYN}?IEHN Coy, gty y ork
2 24T
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