ForgVS, ALSO KNOWN AS MT. scory Pms'sm&ré’ P TIYI
ACREEMENT FOR SALE OF pRoprmss 56 17 U3

of Real Estate dated th;e% day of __ e 1972 g
SKOF CALIEOR‘,‘I.A, NATIONAL ASSOCIATION, a national. ba INg . association, as :

he ed | Seller, whose., dress is. Trust /Depart;n_en‘t,_845‘89uth4 Figueroa Street, Los Angeles,: Cali.
fom;fa‘ 90017. and i : @ O L §
whose address ;s

i i Plxon67%
hereinaf;er called Buyer,

: The disclosures contained in the following: paragraphs: below gre retﬁﬁ-’eﬁa{{; be made by THE BANK OF
CALIFORNIA, NATIONATL ASSOCIATION, as Trustee and as creditor, in compliance with federal Laws: , .
- Seller agrees to sell to Buyer, and By "CF agrees to purchase from Seller, real Property located in the
County of Klamath, State of /Oregon_, described as ollows: "Lot(s), Block(s) : — 2/ 2 __
i et S ——_in Mt Scott Meadows Subdiifision‘,jTract No. 1027, it'the County of Klamath,
office of the County Recorder of sajq Co excepting oil, gas and other
ith the surface thereof, Said conveyance shall he made subject to all’ condi.

ions, ‘easements, rights and rights of vy in
ants, ‘conditions and restrictions s i t certain Declaration of Re-
of Klamath' Coy; ¥, all of ‘which ‘are incorporated herein by reference with
¢ ' Vhérein, - T - ) ]
i o

A RICE el N ,:3-&7\'/2 Cegoo
Less: Cash Dowp Payment - \%JQQJL e o
. . Trade-In_  Payment | Tmm— :
i +Total Down Payment - 3 Ugpoe™

CaShPrwé. L vt gy b ‘/,.

Unpaid Balarico of
er Charges: *

inanced T

FINANCE CHARGE (INTEREST)

j TotalofPayment e

'_'Defer'red:Payment Price
'ANNUAL PERCENTACE RATE

2. The unpaid balance sh_,al!, be paid in JL(? equal monthly installments of

or ,more'including Interest at £/, ercen N the unpaid balance, Commencing on the _
of i 2id - principal balance and interest shall be aid, and

T ———

.. on the same day of ea a lik t shall be paid intil.the tota] yn aid principal by ance and

;.. interest haye to begin to acerye on the ~L$:‘dny of “SYLL{L 19925 _All or

<~ 20y part of the unpaid balancemay be prepaid without penalty on ‘the monthly paymedt date. The number of years

c-required to complete pa t i) 1ce with the terms herewith 5 years. In the event of late pay-

" ment, the Provisions in ph 17: € reverse side hereof shall apply.: Under no circumstances, however, ‘wil]
Buyer be subject to any default, delinquency ¢ similar ch s in , a late payment. -

r
. ouyer shall have the right to Pay in adva

above; consisting of a legal title under
roperty, which becomes affixed as part

4ss"ys'tz_1ted in this Agreement or at any address sub.
en only at the address at which Buyer's payments
ed or permitted hereunder shal be in writing,
, return receipt requested. The Provisions of

agreement by notice to the Seller if you did not recejve
ations of the Office of Interstate Land Sales Registration,
advance of, or at the time of your signing the contract or
ss than 48. 0urs ‘prior to signing the contract or agreement
ent by’,noh'}ce"to the'Seller untj] midnight of the third busi.
C fon. A’ busines¢’ day is any-calendar day except Sunday, or the
; ears' Day, Washington’s Birthday,~Memo ial Day, Independence'Day, ‘Labor Day,
Day, Columbus iksgiving, and Christmas, - Lt T : o ‘ IR
. 7 6. Buyer ackn‘o’wledges ‘that-he hag received, read and understood ‘ang signed a copy of this Agreement and
also received, read and understood ‘a copy of the following:‘ R :
CHECK WHEBEAPPLICABLE L SR O ' ' '

E’. State of Cahfomla, Debart"r;nent' bf Real Estate ; E/Oregon Real Estate Commission
: it

:Subdivision Public Re L and Perm ‘ ) Subdivision Public Report and Permit
: ﬁ S. Housing and Urban Development
, = = State Property Report Notice and Disclaimer

~'ITIE~FOLLOWINC’S_TATE A{ENT IS 'INCONSISTENT WITH THE
RE " RE UIBEMENTS OF THE FEDERAL, TRUTH IN LENDIN:
12 a; copy of the Notice of

r is : 5 it ar days from the
on-of this Agy ‘ s herein ‘as i ' 'the Law ate of California nng the
California Depaitment of Real Estate. Notification of such rescission mus be'ns ] < by notifving MT. SCoTT
PROPERTIES, 433 Callan Avenue; Suite 303, San Leandro, Californig b telegram ‘on or before the
' date indicated on said Notice of Rescission Rights, : i
Sl Buyer hag read and understands gl of the terms and Provisions stateq on the reverse side hercof angd Buyer
and Seller agree that all such 'terms,and'p'rovisions are incorporated herein by reference and are fully a part of this
agreement. . - AT IR B S e
8rs NOTICE: Sce other side for important information,. IR ;
oo, IN WITNESS \{.’HEREOE, th&mxjtic; hercto have executed this Agreement the day and year first ahoye
written, ~ /-0 N & L :
z ~ THE BANK OF CALIFORN IA,
A

Buyer "NAT]O? ASSOCIATION.
— ~—————— & nations 3 assogiation, as Trustee
Buyer ’
_\ By: : d 4 —_—
S : Buyer
o o Buyer Title

BANK OF CALIFORNIA




1 . N

R 11 R S Gy
.. .08, Real property taxes for the current fiscal year levied ‘against: the lot described herein shall be prorated to
the date of this‘Agreement. Buyer shall promptly pay all such takes due’after the date hereof, and shall be responsible
for and shall pay when due all future real property taxes and similar,levies: Buyer's failure to,pay such taxe$-and levies,
when due, shall constitute a breach of this contract, and Seller may, at:its option, cxercise all remedies available'to it
upon default of “any“of Buyer’s obligations.” =" 7~ AR D o
oy 9. Upon the payment in, full by Buyer of all sums due hereunder and the surrender to Seller of this Agree-
ment for cancellation, gcﬂer shall execute a Trustee’s Grant Deed in favor of Buyer conveying said property to Buyer,
free and cléar of all liens and eéncumbrances, but subject to all casements, conditions, covenants, restrictions and rights
of way now of record, along with-all other matters specified in this Agreement and to all matters done, made, caused
or created by Buyer affecting title thereto. At Buyer's election and at Buyer’s expense, Seller shall furnish to Buyer 2
policy of title insurance issued by a reliable ‘title company showin title to said property vested in Buyer free from all
liens and er_lcumbranégs, except those hereinbefore specified and those done, made, caused or created by Buyer.
.1 Buyer further understands that the property being purchased herein by Buyer does not include the purchase
of any oil, gas and other mineral and hydrocarbon substances beneath the surface of said land. However, so long as
Buyer is performing hereunder and the contract has not been terminated, neither Seller nor any person claiming from
Seller shall have the ri son the surface of the property sold by Seller to Buyer for the removal of, or ex-
ploration for, the aforementioned n: C low the surface of said land. Upon the payment in full and per-
formance by the Buyer’ entitling the Buyer to a as provided for herein, there shall further appear upon the Face
of said deed this waiver of surface entry. - Y o

10. Buyer shall keep, pl:es.erveband mamt;xu; :said property in good order and condition; Buyer shail not com-

mit or permit waste of said property; and Buyer shall’ comply with all laws, ordinances, regulations, covenants, condi-

tions, restrictions, easements, right and rights of -way relating to or affecting said property.
1L Seller shall have the xight at all reasonable times to inspect said property, and Buyer shall allow Seller
to inspect the same upon Seller’s request. o

12. Buyer shall not.déclare nor attempt to declare a homestead upon nor select said property 2s a homestead
nor attempt to record any declaration of homestead upon said property during the term of this Agrecment.

13. All improvements made to or placed id property by Buyer <hall be and become a part of said prop-
erty. Buyer agrees that until payment in’ full has been made or until Buyer has received written consent from Seller,
Buyer will not commit waste ‘ot -encumber said realty and during the period of this Agreement will keep said realty
free of all liens and encumbrances ‘dore, made, caused, or created by him of any kind and nature. Buyer agrees to pay
and discharge any lien or encumbrance on said realty that is made, done, caused or created by him within ten (10)
days after such lien ot encumbrance is placed thereon. o o
o 14, ‘No'representations, agreements _or warranties, whéther express or implicd, not herein expressly set forth,
have been made by Seller to or with Buyer. Buyer acknowledges that no persons have had nor now have any.authority
to make any representations, agreements or warranties, whether express or implied, binding upon Seller not expressly
set forth herein and. that, if any such representations, ag ts or warranties were made or given and are not herein
expressly set forth, cach, every.and all thereof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior.or contemporaneous negotiations are merged herein and supersede hereby.

. 15, Untl all sums due under this Agreement have been paid in full, Buyer shall not sell, assign or transfer
this Agreement or any right, title, or interest herein without first obtaining the written consent of Seller, and any attempt
5o to do shall be of no force or effect. i .

~16. Any payments made by Buyer to Seller may be applied by Seller ‘in payment of or on account of any
obligation or liability of Buyer to Seller, and the application of such payments by Seller <hall be conclusive upon Buyer.
‘ 17. Time is of the essence of this Agreement, and full performance by the Buyer of all his obligations here-
under is and shall be a condition precedent to his right to a conveyance hereunder; and should default be made {a) in
the payment of any said installments of principal an interest when the same become due, or (b) in the repayment after
demand of any arounts herein agreed to be repaid, or (c) in the observance or performance of any other obligation
hereunder, and any such default is nat cured within forty-five (45) days after written notice by Seller, then this Agree-
ment on the part of the parties shall be deemed automatically cancelled and terminated, at Seller’s option; and in the
event of such cancellation, the ‘amounts paid herein may be retained by Seller as liquidated damages, the parties
agreeing that it would be impractical and gxtremely dificult to fix damages.

As an alternative remedy to Seller, upon default by Buyer in payment of any indebtedness secured hereby or
in performance of any agreement hereunder, all sums secured hereby shall be immediately due and payable at the option
of Seller. In the event of default, Seller may execute a written notice of such default and of its election to cause to be
sold the herein described property to satisfy the obligations hereof and shall cause such notice to be recorded in the
office. of the County Recorder of the County of Klamath, Oregon. Notice of sale having been given as then required by
law and not less than a time then required by law having clapsed after recordation of such notice of default. Seller may
sell said property at the time and place of sale fixed by it in said notice of sale, either.as a whole or in parcels and in
such order as it may determine, at public auction to the highest bidder for cash in lawful money of the. United States,
payable at the time of sale. Seller may postpone sale of all.or any portion of said property by public announcement at
such time and place .of sale, and. from time to time thercafter may postpone such sale by public announcement at the
time fixed by the preceding postponement. Seller shall deliver. to the purchaser its deed conveying the property so sold,
but without any covenant or warranty, express or implied. The recitals in such deed of any matters of facts shall be
conclusive proof of the truthfulness thereof. Any person, including Seller or Buyer may purchase at such sale. After de-
ducting all costs, fees and expenses of Seller, including cost of the eviderice of title and reasonable attorney’s fees in con-
nection with the sale, Seller shall apply proceeds of the sale to payment of the following items in the following order:
(1) All sums expended by Seller under the terms hercof, not then repaid with- accrued interest at 10% per annum;

(2) all other sums then secured herebys; (3) and the remainder, if any, to the person or persons legally entitled thereto.

: 18. Buyer and Seller agree that in the event Seller cancels Buyer's rights hereunder, Buyver will, at the option
and upon the demand of Seller, execute in favor of and deliver to Selter, n good and sufficient Quitclaim Deed to the said
realty; and this acceptance by Seller shall operate as a full release of all Buyer's obligations hereunder. Buyer and Sellex
further agree that in the event Buyer rescinds this agreement through the Buyer's right of rescission and Seller tenders
all sums heretofore paid back to Buyer within ten (10) days of the receipt of said notice of rescission, Buyer will, at the
option and upon. the demand of Seller, ‘execute in_favor of and deliver to Seller a good and sufficient Quitclaim Deed
to said realty; and this acceptance by the: Seller shall operate as a full release of all Buyer's obligations hereunder.*

o 19 Buyer and Seller agree that. this agreement will hecome binding upon the Buyer and Seller two (2) days
after the deposit in the U, 8. mai of notice of acceptance addressed to the Buyer-in accordance with the provisionS/of
paragraph { hereof, with postage prepaid. R ; e !
.20, Each of the signed copies-hereof shall bo deemed a duplicate original, and this Agreement shall inwre
to the beuefit of and be binding upon the successors and assigns of each of the partics hereto.
9], This Agreement is made by Seller as Trustee under Declaration of Trust, and Buyer's recourse shall be
solely to the trust estate and not to Seller in any other capacity. S
‘ Buyer has read ‘and understands all ‘6f the items and provisions stated in this Agreement for Sale of Property,
and all such terms and provisions hereof are fully a part of this contract.
NOTICE: See other s de for. important. information. "

5

Buyer's Initials

Scller’s Initials




‘ «8.74) ’
(Corporation) : ‘ 7 @Er‘los TIRN'?SUI’RANCE
STATE OF CALIFORNIA ATICON CoMPAIY
COUNTY OF SS-

Onn‘_l?-sz\.bcfom me, the undersigned, a Notary Public in and for said
State, personally appeared P. J. Garcia ,
known to me 10 be the. A sst Tr r Officer e and\

known to me to be Secretary

of the corporation that executed the within Instrument,
known to me to be the persons who executed the within
Instrument on behalf of the corporation therein named, and
acknowledged to me that suych corporation executed the
within instrument pursuant to its by-laws or a resolution of
its board of directors,

WITNESS my hand and officja] seal.

€ STAPLE HERE ~——.

Signature__

(This area for official notaria) seal)

. s

e
sty
[IRSRNESY

Nyt

STATE OREGCN,' COUNTY OF KLAMATH,' S8,
Filed for record

tis_3__day of pe. AD 198y o r, and
duly Fecorded i vo), 2 on.g ¢17043
éﬁx‘IFee $12.00 EVeL .

~ N BIEHN) unfy Jork

AR SR //




