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ASSUMPTION AGREEMENT

- p27007

Loan Number

ot Jy Vage L7106

15001

WHEREAS DEPARTMENT OF VETERANS' AFFAIRS

holds a loan secured by property executed by i i tor the sum of
Forty-seven Thousand and no/100 ponarss42,000.00

evidenced by Note and Martgage, Trust Deed, Security Agreement, or Assumption Ag dated 12-7-79 and 79 Page_?_BOJ_L_

Klamath

Mortgage Records for

County, Oragon the following described premises included therein, to-wit:

HBBER ek dercHptaX
Lot 4, Block 7, Second Addition Winema Gardens, in the County of Klamath, State of Oregon.

f .

EEN

WHEREAS, said Borrowers are selling said property and Borrowers and Purchusers desire that Purchasers be permitted to assume and agree to pay said indebtedness and perform all the

obligations under sald Loan Contract, and said Department of Veterans' Affairs is willing to consant to said transfer of title and of said i eSS,
THEREFORE, in consideration of the mutual and ag herein T IS HEREBY AGREED AS FOLLOWS;
1. The Department of Veterans' Affairs does hereby consent to the sale and of said p by the to said P
2. The Purchasers do hereby assume and agree to pay said indebtedness evidenced by said nots and ity i , and to perf all of the [ , it being agreed

Forty-five Thousand Six Hundred Thirty-five and

NG and thatasof said is
a—
- - 96/] 00 Doitlars (S— 45 9635 2 96 ) and that the interest rate is Lab!eand shall be ] ] b 5 % per annum; the
P
==
'.:3.‘.: Director. during the term of the loan, may periodically adjust the interest rate if variabie, to be paid by the transferee, and that monthly payments shall be made beginning the
o
] St day of December 18, 82 in the sum of: &. 485 '00 which will it this is & vari; interest rate loan and if the Director
periodically adjusts the variable interest rate, if there is an increase in property tax, or if there is an in the i i if i
A
vt
fr aviant
g Principal and interest: s 45 8 *. 00
oo
Tax (est. Yizo! annual): S 2 7 > 00
Insurance: [ S ha bbb
TOTAL MONTHLY PAYMENT: s 485 3 00
3. The Borrowers understand that their prasent liability under said lcan shall be terminated by this Agreement and by the by the Pur of said loan. It is expressly

that this ag| is for the mutual benefit of Borrowers and Purchasers to consummate said sale of said property. This loan may be reamortized annually to assure
amortization in accordance with tha final due date on the security instrument, ORS 407.070(4), 407.030, 407.020.

This by said ¥

is joint and several and shall bind them, their heirs, persona! representatives, successors, and assigns.

PURCHASERS W/ﬂ R lé/ﬂv/% BORROWER &451 g:“ b (4 822 .
Philjip R., Harkins A( regmck N. wman

X

STATE OF oReéoN Loreta A, Harkins STATE OF opECOY Thelma Y. Seeman
AAEI28AH s
ss. -~ . ‘
countvor _Klamath countyor AOHPUE .
ontwis~3rd_eyer __Decenber ontnis Lt ayor _DECLHBEL.
19.__2_ ;.>'e.rson.a.IIy appeareq the above namead f)"_‘i
~ © e
: RHILLIP R. ..HARK&NS and LORETA A. HARKINS _:L' z7
¢ and acknawledga !h-‘?foreg.mgg :&trumant to be hi and acknowledge the 10 g instrument lo be his (Meurlvokmt(ry act anzi’d ¢ : i‘:

s (their)voluntary act and deed.

Vz (SN w/ s

Notary Public for GREGON™ ﬂ/E/&t’W /7
My Commission Expires May 23, 1985

My cc expires:

1 certify that the within was received and duly recorded by me in

Klamath County Records, Book of Mortgages, No.__MB 2

Paga 17108@onthe_3 day ot Dac 1982
Eyelyn, Biehn Klawmath /-\ .County Clerk
4 Le_,,/ M . //7/ A pepury.
19_L2_ personally appeared the above named i 12-~3-82 11:42 atorclock A
Shari Grimes
and acknowledge the foregoing instrument to be his (their) voluntary act and deed. Cou’ﬁry\ Klamath ~
~ i W Zhee.
Before me: //24 é&/ﬂ/f a4 ' B)\/ ra K LA /(L"‘ A Deputy.
Notary Publlc 1§§8REGON /Aﬂey ‘ecordihg return !o‘:l fee $4.00
My cc ion expires: JuLl — v -
DEPARTMENT OF Vi TER,\Nb AFFAIRS
1225 FERRY STRECI S.i

509-M (7-82)

SALEM, OREGOM 97310




