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540 Main Street
Klamath Falls, OR 97601

SPACE_ABOVE THIS LINE FOR RECORDER'S USE

DEED OF TRUST

. . : “BOrrOWer” ). s ae e et o ettt
William.S% (herein “Trustee™), and the Beneficiary,

Klamath .Fi¥ , a corporation organized and
existing under the laws of ose address is

540 Main. Street. K (herein “Lender”).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, jrrevocably grants
: nd conveys to Trustec, in trust, with power of sale, the following described property located in the County of
Klamath ....................... , State of Oregon: Ce

'SEE ATTACHED DESCRIPTION

which has the address of ....- Lakep
[Street)

Oregon .. ...... 97601 (herein “Property Address”);

fState and Zip Codel

ToGETHER Wwith all the improvements now of hereafter crected on the property. and all ecasements, rights,
appurtenances, rents (subject however to the rights and authcrities given herein to Lender to collect and apply such
rents ), Toyalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be decmed to be
and remain a part of the property covered by this Deed of Trust; and alt of the foregoing, together with said property
(or the 1easchold estate if this Deed of Trust is on a leasehold) arc herein referred to as the “Property”;

To SECURE tO Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated

3rd,..1982 .. (herein «Note”), in the principal sum of. EIFTY. TWO THOUSAND. FIVE HUND

AND. HO/L00X. ¥ * * % % * *pollars, with interest thercon. providing for monthly instaliments
of principal and interest, with th bredness, if not sooncr paid, duc and payable on

2.\23?':‘-.]: Asth, eVM<... + the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect t Dceed of Trusts and the performance of the covenants and
agreements of Borrower hercin d; and (b) the rcpayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (herein *Future Advances™)-

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Propetty, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, easements Of restrictions listed

in a schedule of exceptions 0 COVErage in any title insurance policy insuring Lender’s interest in the Property.
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrowcer, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession.
hereby assigns (0 Lender the rents of the Property, provided that Borrower shall, prior
hereof or abandonment of the Property, have the right to collect and retain such rents as

Upon acceleration under paragraph 8 hereof or abandonment of the Property,

As additional security hereunder, Borrower
to acceleration under
they become due and payable.

Lender, in person. by agent of by
judicially appointed recciver, shall be entitled to enter upon, take possession of and manage

paragraph 18

ihe Property and to collect the

rents of the Property including those past due. All rents collected by Lender or the receiver shall be applicd first to payment
of the costs of management of the Property and collection of reats, including, but not limited to, receiver's fces, premiums on

receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Deed of Trust.

shall be liable to account only for those rents actually received.
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In accordance with applicable law, Lender may from time 0 time remove Trustce and appoint
Without conveyance of the Property,

the successor trustec shall

and by applicable law.
The Property is not currently used for agricultural, timber of

grazing purpos

es.
«attorney's fees” shail include attorney’s fees, if

ed the above named
and acknowledged

for Oregon

Said note or notes, together
arc hereby directed to cancel
without warranty, all the

estate now held by you under this Deed of Trust to the person or pcrsons legally entitled thereto.

- —

(Space Below This Line Reserved For Lender and Recorder)

-  —




17121

The following described property situate in the NE1/4SEl/4 of Section 19,
Township 38 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon, being more particularly described as follows:

Beginning at a point which is North a distance of 2564.5 feet ana west a
distance of 1337.2 feet from the iron axle which marks the Southeast corner
of Section 19, Township 38 South, Range 9 East of the Willamette Meridian,
said point of beginning alsc being on the Southerly right of way of Front
Street (now known as Hank's Street) which point is 30.0 feet East of the
Northeast corner of Block 2, KLAMATH LAKE ADDITION, as shown on the official
plat of said Klamath Lake Addition on file in the County Clerk's office

in Klamath County, Oregon; and running South along the 1/16 line on the
West side of the NE1/4 of the SE1/4 of said Section 19, a distance of 220.0
feet to the true point of beginning:; thence North 70° 53' East a distance of
232.3 feet; thence North 36° 12' East to the South right of way line of
Lakeport Blvd., thence Southeasterly along said right of way line to the
Northwest corner of that property conveyed to Ralph Smith and Alice Smith
husband and wife and William Smith and Wendell Smith, and described as
Parcel 2 in Deed Volume 215, at page 170, Deed Records of Klamath County,
Oregon, thence Southerly along the Westerly line of said Deed Volume 215,
page 170, Deed Records of Klamath County, Oregon to the Southwest corner
thereof, thence West to the Southeast corner of that certain property
described in Deed Volume 285 at page 444, Deed Records of Klamath County,
Oregon, said point begin West 210 feet from the West line of the NE1l/4SE1l/4
of said Section 19; thence North 260 feet to the Northeast corner of that
certain property described in Deed Volume 296, page 177, Deed Records of
Klamath County, Oregon, thence West along the North line of said Deed
Volume, 210 feet to the West line of the NE1/4SEl/4 of said Section 19,
thence North along said West line to the point of beginning.

ot
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