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© . TH!S MORTGAGE, Made this.......... . 29th ..

-PACIFIC. WEST..MORTGAGE..C

Mortgagor, to .Burnett.Cole.or. Sharlene Larimer, as___jgint___tenvanjt_s
«of;survivotship, but.not.as. tenants. in. common ‘
. .Mortgagee,
WITNESSETH, That said mortgagor, in consideration of ONE. THOUSAND. FIVE. HUNDRED. ..
..AND...NO/J,O.O.:..—.:::——f-—.'———-————--———::.T:::.r.r----—-——-44 —————————————— .Dollars,
. to him paid by said mortgagee, does- hereby grant, bargain, sell and convey unto said mortgagee, his heirs, ex-
ecutors, administrators and assigns, that certain real property situated in Klamath
State af Oregon, bounded and described as follows, to-wit:
Beginning at a point on the Southerly line of 9th Street 104 feet
Northwesterly from the Southeasterly (or most Easterly) corner of
Lot :1, Block 65, NICHOLS ADDITION to the City of Klamath Falls . in
the County of Klamath, State of Oregon; thence Southwesterly and
parallel with Grant (formerly Franklin) Street 86 feet; thence
Northwesterly and parallel with 9th Street 50 feet; thence North-
easterly parallel with said Grant Street 86 feet; thence South-
easterly along Southerly line of 9th Street 50 feet to the place
of beginning, being a portion of Lot 1, Block 65, NICHOLS ADDITION
i to the City of Klamath Falls, Oregon. : Teos
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging 5
or in anywise appertaining, and which may. hereafter thereto belong or appertain, and the rents, issues and i
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage !
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This: mortgage is intended to secure the payment of... &. .. . promissory note...., of which the
following is a substantial copy: R G I

£.1,500.00. .. , ...November. 29.. , 19.82 .
...‘Threa4...(3)m.yea,rs ................................... after date, the undersigned corporation promises to pay to the order of
~BURNETT...COLE - OZ. SHARLENE - LARIMER oo
. . . at....... Lyons.,.Qregon........ e . e
--ONE..THOUSAND. PIVE. HUNDRED AND..NO/100.. ===~ mommTaETnsnansssnsnnss DOLLARS,
with interest thereon at the rate of...14.9. percent per annum from.. Novenber .23, 1982 until paid. Interest
i to be paid...... .. quarterly. ... and if not so paid, the whole sum of both principal and interest to become
immediately due and collectible at the option of the holder of this note. If this note is placed in the hands of an
§ attorney for collection, the undersigned promises and agrees to pay the reasonable collection costs of the holder
; " hereof; and if suit or action is filed hereon, also promise to pay (1) holder’s reasonable attorney’s fee to be fixed by
; the trial court and (2) if any appeal is taken from any decision of the trial court, such further sum as may be fixed
: R by the appellate court, as the holder's reasonable attorney’s fees in the appellate court.

By./s/ H. Clayton Livengood By T e e -~

President Ségretary

FORM No. 71—NOTE—CORPORATION sC

< STEVENS NESS LAW FUB €O . FGRTLAND
.

The date of maturity of the debt secured by this mortgage is the ddte on which the last scheduled principal payment be- l
comes due, to-wit: . November 29 , 1985 . !
i

|

i

And said mortgagor covenants to and with the mortgngee, his hoirs, exccutors, administrators and assigns, that he is lawfally
seized in lee simple of said premises and has a valid, unencumbered title thereto axcept mortgage date

November 29, 1982 in amount of $17,000.00.
and will warrant and ifnrever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereot; that while any part of said note remains unpaid ke will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortdage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
\ . are or may become liens on the premises or any part thereot superior 10 the lien of this norzgage; that he will Keep the buildings
‘K/\/ now on or which herealter miay be erected on the said premises continuously insured ading Joss or damage by fire and suck other

= \i hazards as the mortgagee may from time to tinre roquire, i an amouns woe less than the oeiginal principal sun of the mete or
5 obligation secured by this mortgage, in a c pany or companies acceptable to the mortgagos, with loss payable fiest to the et
#agec and then to the mortgagor as their respective interests muay appear; all policies of insurance shall be dolivered ta the smort-
gagee as soon as insured. Now if the mortgagor shall tail lor any. reason to.procure any such insurance and to deliver said policies
to the mortgagee at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortdagee may procure the same at mortgagor's expense; that he will keep the buildi; gs and impr ts on said premises
in good repair and will not commit or sufler any waste of said premises. At the request of the mortdages, the mortgagor shall
join with the mortgagee in executing one or more linancing statements pursuant to the Uniform Commercial Code, in form satis-
factory to the mortgages, and will pay for liling the same in the proper public otlice or olfices, ns woll as the cost of all lien
scarches mado by liling otficers or searching agencies as may bo deemed dosirable by the mortgagoo, .
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are: f
(a)* primarily for mortgagor’s personal, family, household or. agricultural purposes (see I'mportant Notice below), !
(b) for an organization or (even it mortdagor is a natural person) are for business or commercial purposes other than ;

agricultural purposes. !

Now, therefore, if said mortdagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in {ull force as a morzdage to secure the perlormance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-

closed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance i
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become {
i a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note sithout waiver, however, o}
i any right arising to the mortgagee for breach of cavenant. And this mortgage may be loreclosed for principal, interest and all sums
paid by the mortdagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort- t:
Bagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge !
reasonable as plaintiff’s attorney’s fees in such suit or action, and ‘if an appeal is taken from any judgment or decree entered
[ therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney’s fees
i on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively. :
H In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortdagee, appoint a
i receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
i after tirst deducting a!l of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortdagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the line, the feminine and the ter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereot apply equally to
corporations and to individuals.

.
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Sy fIl\‘I::&i"?'EVESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
. S

written. T
LU aanafe nny -
SE PACIFI[V?SE‘ Myé:%é; co.
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SIMPORTANT  NOTiCEx"Delite, by lining ou?, whichever warranty {o) or (b) is not ap-
plicable; ifwapronty (&) 1s appliccble and if the mortgages is o creditor, as such word
Is defined: in-the Truth-in-lending Act ond Regulati Z, the MUST comply
with_the ' Ac) -and  Regulation ' by moking required disclosures; for this purpose, if this
bl instiiment is to' be o FIRST. lien fo fincnce the purchcse of ‘o dwelling, use Stevens-Ness
Formi “No. '1305 or equivalent; if this in: is NOT to be_a first lien, use Stavens-
Ness Form No. 1306, or equivalent. | - . B M T

STATE OF ‘OREGON,

County of .Marion... ,19..82..

Personally appeared the above named --H..Clayton.Livengood,. . President.of.. ... ..
mRacifiCMWest"MortgagemCo,,manWOregonmconporation

Before me:

o
(OFFICIAL SEAL) M) LT, &’4
Notary Public for Oregon
s My commission expires:

s : ' ? STATE OF OREGON,
- MORTGAGE - " County of ..Klamath. . ... ss.
IR s ) : ) I certify that the within instru-

FORM: No. 105A) : e
a ° ment was received for record on the

STEVENS-NESE LAW PUS. CO., PORTLAND, ORK,

: Boday of .DeC.. ... ... 19.82,
: | ‘ at, 9252 o'clock A M., and recorded
gﬁcéi‘;gagaigrggﬁgioﬁico' ‘ in book/reel/volume No.. MB2. ... on
e SPACE RESERVED page. 17145, or as document/fee/file/
: TO FOR instrument/microfilm No. .18022.
Burnett. Cale or RECORDER'S USE Record of Mortgages of said County.
Shaxlene. Larimer .. .| : o . Witness my hand and seal of

—_— ’ County affixed. )

AFTER RECORDING RETURN TO
PACIFIC WEST MORTGAGE CO.
P. O. Box 497
Stayton, OR 97383
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