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. "THIS TRUST DEED, made this ...__22nd day of October . 5 1982 between |
- DODXELAS. ACQL,. An.. unm A. ECKLUND, an unmarried woman, as tenants in
--COMmMOon y
as Grantor, . TRANSAMERICA -TITLE. INSURANCE , as Trustee, and
-~FREDERICK.., ....RUGGERI..AND..AHDREE...M,-....RLEQ.E.R;_I...,...as...tenants...bx..hhe...entiz:e.ty ........ et venneen

as Beneficiary,

WITNESSETH: .
. Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ol Il Klamath...... County, Oregon, described as: D

Tot 58, Block 28, Tract 1113 , OREGON SHORES UNIT #2, in the County of Klamath, State

of Oregon. =

together -with all and singular, the ¢ heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter apper{aining,‘ and the rents, issues and prolits thereot and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

" FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
-..$4500..00 5

sum of

. Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... ...December. . - , 1989
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

The above dascribed real Property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in

. 1. To protect, preserve and maintain said property in good . condition granting any easement or creating any restriction thereon; (c) join in any

8 and repair; not to remove or demolish any building or improvement thereon; subordination or other agrecment allecting this deed or the lien or charge

. not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The

5 2. To complete or restore promptly and in good and workmanlike  grantee in any reconveyance may be described as the “person or persons

3 manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any' matters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. be conclusive, prool of the truthtulness thereof. Trustee's fees for any of the
ooy 3. To comply with all laws, ordinances, regulations, covenants, condi- . ‘Services mentioned in this paragraph shall be not less than $5.

tions ‘and restrictions alfecting said property; it the beneliciary so requests, to 5 10. Upon any default by grantor hereunder, beneficiary may at any

Join in ing such fi i L. pursuant to the Unilorm Comimier- time without notice, either in person, by agent or by a receiver to be ap-

L
cial Code as the beneficiary may require and fo pay lor filind same in the pointed by a court, and without regard to the adequacy of any security for
proper public ‘oftice or offices, as well as the cost of all lien searches made  the indebiedness hereby secured, enter upon and take possession of said prop-
by {filing ollicers or searching agencies as may. be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and - prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire niey’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may_from time to time require, in ficiary may determine.
an amount not less than §..... not-uag?l-lcable ., written in 11. The entering upon and taking possession of said property, the
i ble to the beneficiary, With loss payabl he latter; all  collection of such rents, isswes amd profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; H licies or ion or awards for any taking or damage of the
- if the grantor shall fail for any reason to procure any such insurance and to  property, and the application or release thereof as aforesaid, shall not cure or
" deliver said policies to the beneficiary at least fifteen days prior to the expira-  waive any default or notice ol default hereunder or invalidate any act done
tion of any policy of insuranceh now or hereafter placed on sa;qh buildings, pursuant to such notice.
the beneficiary may procure ths same at grantor’s expense. e armount . .
collected unde’r any lir}: or other insurance policy may be applied by benefi- 12. Upon default by grantor in payment ol any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneficiary ~ hereby or in his performance of any agreement hereunder, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or  declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released ta_grantor. Such application or release shall  event the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursvant to such notice. . )
5. To keep said premis}:s Irec }{rnm cans;ru;nqndl.ens andﬂr{o pay all
taxes, assessments and cther charges that may be levied or assess upon or P > o e
against said property belore any “paft of such taxes, assessments and other h"'-'b’;' whereupon the ""b"“) shall f;“ thee:x‘;ne "'l’d ”’l"‘:‘ of sale, gn-; notice
charges become past due or delinquent and promptly deliver receipts therefor thereol as then ."‘-"g"."d RY 8‘;“'74"" 1"’;‘795 fo loreclose this trust deed in
to beneliciary; should the grantor fail to make payment ol any taxes, assess- the manner provided in ORS 0. 0 to 86. -
ments, insurance premiums, liens or other charges payable by grantor. either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then after default at any time prior to five days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee lor ‘the trustee’s sale, the grantor ‘or other person so privileded by
and the amount so paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay to the benet 'y or his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part ol the debt secured by this obligation secured thereby (. clud, nd ¢ i
trust deed, without waiver of any rights arising from breach of any of the . enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-
cavenants hereol and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law} other than such portion of the prin-
erly ‘hereinbelore described, as well as the grantor, shall be bound to the cipal_as would not then be due had no default occurred, and i}_:gre_by)czge
Y

same exfent that they are bound lor. the pay ot the obl herein the default, in which event all foreclosure pr dings shall be

described, and all such payments shail be immediately due and payable with- the trustee,

out notice, and the nonpayment thereol shall, at the option of the beneliciary., 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. be postponed as provided by law. The trustee may sell said property either

6. To pay all costs, lees and expenses of this frust including the cost  in one parcel or in sepsrate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in eniorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred, . . . the property so sold, but without any COvenant or warranty, express or im-

7. To appear in and delend any action or proceeding purpaorting to pIiecf Tf;:e recitals in the deed of any matters of fact shall be conclusive proof
allect the security rights or powers of beneliciary or trustee; and in any suit,  of the truthlulness thereol. Any person, excluding the trustee, but including |
action or P"OCECdi'l'é 5"[ which ;hth{!ﬂ:;lﬁﬂf}' or (rum;lee may ﬂpdpear. including  the grantor and beneticiary, may purchase at the sale. i
any suit lor the foreclosure of this eed. to pay a costs an €xpenses, in- . . ;
cluding evidence of title and the beneliciary’s or trustee s _attorney's fees: the shall a;:}'y ‘y::';,‘;:::é: ‘s,elll:‘f!ur‘?a;ly:g"tll;eofo(lze)u”p;:o:;gsf:r;n’n;;l:usﬁ {
amount of ‘attorney’s fees mentioned in this paragraph 7 in all cases shall be cluding the compensation of the trustee and a reasonable charge by tms’tec's !
tixed by the teial court and in the event of an appeal from any judgment or attorney, (2) to the obligation secured by the trust deed, €3)"to all persons
decree of the trial court, grantor lurther """’,’_ fo pay such sum as the ap- having recorded liens subsequent to the interest of the trusree in the trust

pell'afe court shall adjudge r ble as the ¥'s or trustee’s attor- deed as their interests may appear in the order of their privity and (4} the
ney's fees on such appeal. surplus, it any, to the £ranhw of fo kis scessar in interest enticled to such
It is mutually agreed that: y hall be 1ak surplus.
8. In the event that any portion or all of said propetry sha e taken 16. For any reason itted by law beneliciary may h i P
under the right of eminent domain or tondcmmlron._benehcmry shall have the time int a Y it or s ors u; any trustee n.ar’m-d :"e;:n:” :’:ean;
right, it it so elects, to require that all or any portion of the monies payable trustee inted hetreunder. Upon such appointment, and without

as compensation for such taking, which are in excess of the amount required conveyance 1o the successor trustee, the latter shall be vested with all title,
fo pay all reasonable costs, expenses and attorney's fees necessarily paid or powers and duties conferred upon any trustee herein named or appointed

incurred by grantor in such proceedings, shall be paid to benelicxar'y and hereunder. Each such and substitution shall be made by written
applied by it first upon any reasonable costs and expenses and attorney’s fees, instrument by & iciary, ini teference to this trust deed
both in the trial and 11 courts, iy paid or incurred by benme- L its place of record, which, when recorded in the oftice ot the County

liciary in. such proceedings, and the -balance applied upon the indebtedness Clerk or Recorder of the County or counties in which the property is sifaeie)

secured hereby: and grantor agdrees, at its own expense, fo take such actions shall be conclusive prool of proper appointment of the succraior irusten 4

and execute such instruments as shall be necessary in obtaining such com- . .

pensation, promptly upon beneficiary’s request. 17. Trustee accepts this trust when this deed, duly executed and i
9. At any time and Irom time to time upon written request of bene- "‘:k.""“:;d‘kd ".l’_"-"" a pu'bl;'c '“‘031 as F}f_"}“'\’?’ by law. Trustee is not !

liciary, payment of its lees and presentation of this deed amd the note for  ©bligated to notify any party crefo ol pending sale under any other deed of
] trust or of any action or proceeding in wikA grantor, beneliciary or trustee

endorsement (in case of full reconveyances, for cancellation), without allecting R , 2
the liability of any person for the payment of the indebtedness, trustee may  shall be a party unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act provides thut the frustce hareunder must be either an ottemey, who is on active member of the Oregon State Bar, o bank, trust company
or savings and lsan association authorized to do business under the laws of Oregon or the United States, a title insurance company outhorized 1o insure title to teal
property of this siate, its subsidiaries, affiliotes, agents or branches, the United States or any agency thereol, or on escrow agent ticensed under ORS 696,505 1o 696.585.
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oo, The grantor covenants vand agrees to and with the beneficiary and thoseA claiming under him, that he is law-
fully seizedin fee simple of said described real property and- has-a valid, unsncumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

IH The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
! (a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.
- This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu- .
tors, personal repr ives, s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the i
. contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
| masculine gender includes the feminine and the neuter, and the si gul ber includes the plural.

* IMPORTANT.NOTICE: Delete, by lining out, whichever warranty (a} or (b) is
not applicable; if y {a) is_applicable and the heneficiary is a creditor
as such ‘word is defined in the Truth-in-Lending Act and Regulation Z, the
i beneficiary MUST ply with the” Act and Regulati king _required
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance
' the purchase of a dwelling, vse Stevens-Ness' Form No. 1305 or equivalent;
if this-instrument is NOT to be a first lien, or is not to finance the purchase

; of a dwelling use Stevens-Ness Form No. 1306, or quivalent. - If pl 6&7’%
i with the Act is not required, disregard this notice. .

{1t the signer of the chove is o corporation,

F use the form of clkn%wledsllm:nl oppr:;i.:e.) lb Ij’s

i

IN WITNESS WHEREOF, said grantor has hereunto set his hand ¢ day and% first above written.

‘ IORS 93.45) o
TO 19830 CA (6.74) ) ss. i
(Witness — Individual) :

STATE OF CALIFORNIA
Le /'_.é/é } SS. ATICOR COMPANY oo and
COUNTY OF S/ N wg 5 ach being first
on 26k O et .—)b-e(' L / 782 , before me, the undersigned, a Notary Public, in and for s
T said State, personally appeared. ¥ 2 res s @ &n/  known to me to be the person whose name
is subscribed to the within lnstruilcnt, as aA Witness thereto, who being by me duly sworn, deposes and says:
u . h ides i o ~ <5 o
H Tha . resides in £ £ 1strument is the
I , and thaL_LL& was present and saw was signed and
| hova/as Neol 4 BON“'G. CKIUNA ) ird olf dircctors;'
& { £ s voluntary ac
£  personally known to__hiv1___ 10 be the same person_$_
N described in and whose name_£___ subscribed to the within \
J’ and “annexed instrument execute thz same; and d %I;g}\CuI)Ag., GS;EA?\JJJ
: e . RE
acknowledged to said affiant that‘{'__j_ executed the same; HOTARY PUBLIC - CALIFORNIA ‘ (021;1‘4(;1341,
and that affiant subscri ' name thereto as a

LOS ANGELES COUNTY

Witness to said execution. Wy comm. expires AUG 25, 1985 A

WITNESS W W / i
Signature. y- r\.p,@\

(This area for official notarial seal)

TO:

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust déed have been fu"} paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to 1 all evid of .indebted: secured by said trust deed (which are delivered fo you
hé}éivi?b to'gét'her‘ with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate’ now hela by you under-the same. Mail reconveyance and documents to .. .

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered fo the trustee for llation before

yonce will bhe made.

RUST DEED stas oF orEgoN, _ e |

L (FORM No. 82121) o o County of ... Klamath. ...

LT BN N R - N
STEVENS-NESS' LAW’ PUB! CO., PORTUAND. ORE; *

I certify that the within instru-
, Lo o . ment was received for record on the
ACOL/ECKT“ND et ‘ V ceedeoday of .DECa ..., , 1982,
h . . att03228 . . o'clock. A .M., and recorded
...................................................... Grantor | SPACE RESERVED in book/reel ‘volume No.... .. M82 on
FOR pagel7 281 .. or as document/fee/file/

i, e .. .RECORDER'S Use . instrument/microfilm No. 18087 .,
o W e Record of Mortgages of said County.

Beneficiary B 7 o Witness my hand and seal of

i -AFTER RECORDING RETURN'TO! %' wif]w «ti i v . v County affixed.

Mr. and 'Mrs, Frederick J. Ruggefi - - ' EV&lE/nB g@g_éoumty Clerk

P~ S. C. Box 3451 ke U»L Q/ """""""" wme
9009¢ : Byifdage st et . uty
Ao, WY IV REL) 600 e




