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THIS'TRUST DEED, made this...13th. .. ... day of..oooee September. . ..., 1982, between

JUDITH ALLEN, an unmarried woman...
= -~ Transamerica. Title Insurance.Co

TRUST DEED

weenor.y @as Grantor,
.., as Trustee,

and MARK..J... SHEENEY.. AND' 'DARLENE..S...SHEENEY,  as_tenants by the entirety.

........., as Beneficiary,

WITNESSETH:

Grantor irrevaocably grants, bargains, sells and conveys to trustee in trdst, with power

in_Rlamath. oo ACountzv, Oregon, described as:

of sale, the property

Lot 20, Block 28, Tract 1113, OREGON SHORES UNIT #2, in. the County of‘Klamath,

State of. Oregon.

singul. ts, hereditan

“the

toge’t"her with all and

and a'ppu'nenances and all other rights thereunto belonging or in anywise

now or-hereafter appertax?ning,‘ and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. - . .

.FOR THE PURPOSE OF SECURING PERFORMANCE of‘each agreemenf of grantor herein contained and payment of the

sumof . $4600'00 L

thereon according to the terms of a promissory note of even date

final payment of principal and interest hereof, it not sooner paid, to be due and payable ...

Dollars, with interest

herewith, payable to beneliciary or order and made by grantor, the

November 1987

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable. .

The above described real property is not currently used for agricultural, timbar or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and. repair;.not..to remove or. d lish any. building or imps thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in and workmanlike

any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneficiary so requests, to
join in ing such fi ing s pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public olfice or offices, as well as the cost of all lien searches made
by liling officers or searching agencies as may be deemed desirable by the

beneficiary. . 3 .
i .. 4, To provide and Ty insurance on the buildings
now herealter erected on the said premises against loss or damage by lire

“and such-other hazards as the {¢ e to time require, in
an amount not less than §.. Ks'ﬁ i i

i ptable to the 'y, Wil Y.
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said : buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. :

5. To keep said premises free from construction lens and to pay all
taxes, assessments and other charges that may be Jevied or assessed upon or
against ‘said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, ‘insurance  premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary rnay, at its option, make payment thereof,
and the amoun! so paid, with interest at the rate set forth in the note secured
hereby. ther with the oblidati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments, wth interest as aloresaid, the prop-
erty’ hereinbefore described, as well as the grantor, shall be bound to the
same -extent that they .are bound for the payment ol the obligation herein
described, . and all such payn shall be i diately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
‘render. all-sums secured by this trust deed immediately due and payable and
_constitute & breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as.well as the other costs and expenses ol the trastee incurred
in- connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. R )

7. To appear 'in" and defend. any action . or proceeding ‘purporting:to
aflect the security rights or powers of beneficiary or trustee; and in any suit,
action .or -proceeding in which the beneliciary or trustee may appear, including
any. suit lor the Ioreclosure of this deed. fo pay 'all costs and expenses, in-
cluding ‘evidence of ‘title and the beneliciary’s or trustee's attorney’s fees: the
amount of attorney's fees mentioned in this paragraph 7 in all-cases shall be
tixed by. the trial court and in the event of an appeal fram any judgment ar
decree of the frial court, frantor {urther ajrees to pay such sum as the ap-
pellate court shall adjudde reasonable ax the benefrciary’s or trustee’s attor-
ney's fees.on such appeal.

“It'is mutually agreed that:

8. In the event that any portion or all of said property. shall be faken
under the right ol.emi d in or cand it beneliciary shail kave the
right, il it so elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable_costs, expenses and attorney’s fees necessarily paid or
incurred by fgrantor in such. proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedinds, and the balance applied upon the indebtedness
secured ihereby: and franfor aftees, ‘At ifs own expense, to take such Actions
and execufe such instruments as shall be necessary in obtaining such .com-
pensation, promptly upon beneliciary’s request.

9. ¢ any time and lrom time to time upon written request of bene-
ficiary, payment ol its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, lor cancellation), without i
the liability of any person lor the payment of the indebtedness, trustee may

(a) consent to the making ol any map or plat ol xaid property: (b} join in
granting any easement or creating any restriction thercon; (c¢) join in any
subordination or other. agreement aflecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
fLrantes in any reconveyance may be dexcribed as the “percon or persons
legally entitled thereto,” and the tecitals there’n of any matters or lacts shall
be conclusive prool of the truthtulness thereol. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than §5.

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by afgent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profils, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

I1. The entering upon and taking possession of said property, the
collection of such rents, issues and protits, or the proceeds of lire and other
H licies or J ion or awards for any taking or damade of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby imunediately due and payable. In such an event
and it the above described real property is currently used for agricultural,
timber -or grazing purposes, the beneliciary may procecd to foreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortgage
foreclosures. However if said real property is nat so currently used, the bene
ficiary at his election may proceed to foreclose this trust deed in equity as a
mortgage or ditect the trustee to foreclose this trust deed by advertisernent
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice ol default and his election to sell the
said described real property to satisfy the obligations secured hereby. where-
upon the trustee shall hix the time and place of sale, five notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to §6.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default” at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person_ so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
eniorcing the terms of the obligation and trustee's and atforney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred. and thereby cure the default, in which event
all foreclasure pr dings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustce may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, pavable at the time of sale. Trustee
shall deliver 1o the -purchaser its deed in form as required by law conveying
the property s0 sold, -but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness-thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

N hen trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the frustee and a reasonable charge by Irustee’s
attarney, {2) to the oblidation secur by the trust deed. ¢33 1o all persons
Raving recorded liens subsequent o the interest of the 2 in the trust
deed as their interests may appear in the order ol their poivviey and ($) the
surplus, i any, o the Jrantor of to Ris siawessor in interexs entitled fo such
surplus.

16. For any reason permitted by law beneliciary may from time fo
time appoint a successor ar successors to any trustee named herein or fo any
successor frustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title.
powers and duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary, containing reference to this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool of proper arpointment of the successor frustee.

I7. Trustee accepts this fruxt when this deed. duly executed and
ackpowledted is made a public record as provided by law. Trustee is not
obligated to notily ‘any party hercto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party. unless such action or proceeding is brouiht by teustee.

NOT : The Trus; Deed Act broyides that the trustes hereunder must be. either on attomey, who is on activa member of the Oregon State Bar, n beonk, trust company
or savingstand loan associotion autherized 1o do business under the lows: of Oregon: or the Unlted States, a title insurance compeny authorized to insuwre title to real
property of this state, its sulisidiaries, cffiliotes, ogents or branches, ot the United States or any agency therect.




e STAPLE HERE wemd

: : The grantor covenants and agtees to and wzth the benefzczary and those claiming under him, that he is law-
iuIIy setzed in-fee- szmpIe of said described-real property and. has a valid, unencumbered title thereto -

gnd: thaf he will warrant and- forever defend the same against all persons whomsoever.,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, famxly, household or agricultural purposes (see Important Notice below),

(b) . for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, execu- -
tors, personal repr ives, succ s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construmg this deed and whenever the context so requires, the

ludes ‘the feminine and the ter, and the singul, includes the plural.

IN WITNESS WHEREOF, said ‘grantor has hereunto set his hang the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out,” whichever ‘warranty {a} or (b} is

not. applicable; if warranty {a) is applicable and the beneficiary Is a creditor 7
or such  word is defined in:the Truth-in-lending A:l and Regulation Z, lhe JU t Allen
beneficiary ‘MUST comply with the Act and Regul by ki

disclosures; for this purpose, if this instrument is Io be a FIRST lien to ﬁnun:e
the ‘purchase of a dwelling, use Stevens-Ness Form.No. 1305 or equivalent;
if ihrs instrument is'NOT to be a first lien, use Stevens-Ness Form No. 1306, or

d i J
q! I 3 If compliance with the Act not. required, disregard this notice. " =
, - q e

{if the siarer of the chove is o corporation,
vse the form of ocknowledgmcnl opposite.}

{ORS 93.4%0)
. STATE OF OREGON, ) | STATE OF OREGON, County of ...} Jlfo

TO 1980 CA (8-74) . - '

(Witness — Individual) . p and

TIMLE INSURANCE 777~

. . STATE OF CALIFORNIA / ggmnmusr ‘ng duly sworn,

E e former is the

countyor_ £ o5 A ngeles } S- ATICOR comPaNY he latter is the

13 Se T
On__| Vre A b’e— L) [ ? 3 , before me, the undersigned, a Notary Public, in and for
said State, personally appeareLK er VY S. e A/ , known to me to be the person whose name

. a corporation,
» corporate seal

is subscribed to the within Instrument,,as a Wltne the i i
reto, who being by me duly sworn, deposes an : d sealed in be-
Tha resides in oS fA-”f [ AD) . v * d says: rs; and each of
act and deed.

and Yx Y_e_ was present and saw
e A/

AR A

personally known to__b_.L"_‘L to be the same person__’ (Ogg‘icl{}“‘
described in and whose name subscribed to the wnhm P met S Sm 1

and annexed instrument execute the same and _% OFFICIAL SEAL

acknowledged to said affiant 12' — executed the same; ,.,Tﬁf ,Al;PCE_Gci.E ,Ec't:\,l-mI AR

and that affiant S“b““M*—S“' name thereto as a " Los AwseLes courrr

Witness to said execution: Bly tomm. expires AUG 25, 1986
WITNESS mythand and ofﬁmﬁ isea] e
Slgnatur { k

(This area for official notarial seal)

o

The xmderstgned is. the legal owner and holder of all mdebtedness secured by the foregoing trust deed. All sums secured by said

trust deed.have bean fully paxd and sat:shed .You hereby. are directed, on payment to you of any sums owing to you under the terms of
said trust deed -or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
h‘ ‘thh logether with said trust deed) and'to reconvey, without warranty, “to the partzes designated by the terms of said trust deed the

estate now }zeId by you under the same. Mail reconveyance and documents to ... . et e e e e e e
DATED: -, 19
Beneficiary v
De not fose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for llation before yoncs will be mode.

i

TRUST DEED STATE OF OREGON

(FORM No. 881.1}
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE. County of .......... Kl amath ........

U certify that the within instru-
ment was received for record on the

" . T | R oo d..dayof . . DE€Ca.. . ,1982
A t SPACE RESERVED at 10228 . o'clockA.M., and recorded
rantor
2 R | . FOR
RECORDER'S USE as file/reel number.....].-B,.Q -
P . Record of Mortgages of said County.
SWEENEY e Witness my hand and seal of

REEER R < R T Beneh’cibry

County affixed.
Evelyn BieHn

o AFTER RECORDING RETURN-TO  ~ AT
Ytand“Mrsy Mark'Ji Sweeney N
1200 Seaford ‘Cove,: . : ERG

vVlrg;m:La Beach VA 23464

17%5—7

Fee $8.00




