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THIS TRUST DEED, made this .St day of December 1982 pet

BRI TAN CHUSE and YVONNE ¢ CHUBB, hiusband and wife’ » Detween

G FRANSAMERICA TITLE INSURANCE  COMPANY _ e Fracten, and
JAMES A.- SOWLES and IVA T.. SOWLES, Husband and wife

as Beneficiary, A

P WITNESSETH:
Grantor ‘irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Beginning at the Southwest corner of Lot 6,

in ‘Klama

Block 27, of HOT SPRINGS

. ¥ ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, running thence North- i

% -easterly and parallel with Earle Street 55 feet to a point, running i
/ ' 'thence Northwesterly and parallel with Edorado Avenue 100
point in the line between Lots 4 and 5 in said Block 27;

feet to a g
thence South—g

westerly and parallel with Earle Street 55 feet to the Northwest corner

“of "said Lot 5; thence Southeasterly and parallel with Eldorado Avenue, !
100 feet to place of beginning, being rear 55 feet of said Lot 5 & 6, }

Block 27, HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, in the

County of Klamath, State of Oregon.

together with all and the heredi ¢
now or hereafter appertaining,

tion with said real estate.

and - appur
and.the rents, issues and-profits thereof and all fixtures now or hereafter attached to or used in connec-

and all other rights thereunto belonging or in anywise

FOR THE PURPOSE OF SECURING‘PERFORMANCE of each agreen:xent of grantor herein contained and payment of the

sum of

‘THIRTY-EIGHT THOUSAND THREE HUNDRED NINETY-ONE AND NO/100S-~—-=-====~

(83 8., 391.0 0)=—=m=—=mommmeTo Dollars, with interest thereon according to the terms of a promissory

‘not sooner paid, to be due and payable

) The date of maturity of the debt secured by. this instrument is the date,
becomes due and payable.

" note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, it
........ at maturity o, 19

stated above,- on which the final installment of said note

The above described real property is not currently used for agric

To protect the security of this trust deed, grantor agrees:

1. To protect, - preserve and maintain' said propertyin good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. 0

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred. lh.erelor.

3. To comply with all laws, T , condi-
tions and restrictions_alfecting said property; if the beneliciary so requests, to
join in ing such {i ing ts pursuant to the Uniform Commer-

cial Code as the beneticiary may require and to pay lor liling same in the
proper public office or ollices, as well as the cost of all lien searches made
by - filing officers or searching agencies as may be deemed desirable by the
beneliciary.
4. To provide and i ly on the
n::; or'here:lten;‘ uec‘tied on hthe said premises against loss or damage by tire
and such other hazards as t 21y, 7o) i time require, in
an amount not less than 3iﬁ§ ﬁBI’évaﬂf‘dé, written in

1 ptable to the b y, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall iail for any reason to procure any such insurance and fo
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor’s expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

."To keep said premises free irom construction llens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past dus or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct -payment. or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any' rights arising - from breach of any of the
covenants hereof and lor such payments, wth interest as aforesaid, the prop-
erty - hercinbelore described, as well as the grantor, shall ke bound ta .the
same exfent that they are bound lor the pay t of the obligati herein
described, -and ‘ail such payr ts shall be i diately due and payable with-
out notice, and the nonpayment thereof shall, at the option:of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitufe a breach of this trust deed. 5

6. To pay.all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
tees actually incurred. o . : U .

7. To appear in and delend any action or proceeding purporting to
atfect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the Beneficiary or trustee may appear, including
any -suit for the loreclosure of this deed, to . pay- all costs and expenses, in-
cluding evidence of title and the beneficiary's or !rustee's_alromey's fees; the
amount. of attorney’s lces mentioned. in this paragraph 7 in all cases shall be

7 : tain i building

1, timber or grazing purposes.

(a) consent to the making of any map or plat ol said property; (b) join in
granting any easement or creating any restriction thereon: (c) join In any
subordination or other agreement allecting this deed or the lien or charfe
thereof; (d) reconvey. without warranty, all or any part ol the property. The
grantee in any reconveyance may be described as. the “‘person or persons
legally entitled thereto,” and the recitals there’n of any matters or {acts shall
be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any delauit by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
Jess costs and expenses of operation and collecti including r ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in pay ¢ of any secured
hereby or in his performance o! any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may pr d to foreclose this trust deed
in equity as a mortgage or direct the trustee to forecluse this trust deed by
advertisement and sale. In the latter cvent the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
1o sell the said described real property to satisly the obligations secured
hereby, whercupon the trustee shall tix the time and place of sale, give notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisernent and sale
then aiter default at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the default, in which event all foreclosure pr dings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The (rustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold. but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustec
skall apply the proceeds ol sale to payment of (1) the expenses of sale, in-

tuding th jon of the trustee and a reasonable charde by trustee's

s dahted;

fixed by the trial court and in the event ol an appeal trom any j or
dectree of the. trial court, grantor lurther ajrees fo pay such sum as the ap-
pellate court shall adjudge reasonable as the heneliciary’s or frustee's attor-
ney's lees on such appeal.

It is mutually agreed that: .

8. In the eveni that any portion or all of said propetty shall he taken
under the right ol inent d in or cond. it benchliciary shall have the
right, il it 30 elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs. -expenses and attorney's lees necessarily paid or
incurred ' by grantor in such proceedings, shall be paid to bencliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, ily paid or incurred by bene-
ficiary in such proceedings, -and . the balance - applied upon 'the indebledgess
secured hereby; and granfor agrees. at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
upon beneliciary’s request.

“any ‘time and irom time to time upon written request of bene-
ticiary, payment ol its lees and presentation of this deed and the note for
‘endorsernent (in case ol full reconveyances, for 1lati . h 1 I
the liability of any person for the payment of the indebtedness, trustee may

e

attorney, (2) to the oblifation secured by, the trust deed, (3) to all persons
Raving recorded liens subsequent fo the interest of the frustee in the trust
doed ax cheir interesrs may appear in the order of their prioeity and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus.

16. For any reason permitted by law beneficiary may lrom time fo
time appoint a or s 10 any trustee pamed herein O O any
successor rustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and_duties conlerred upon any frustee herein named or appainted
hereunder. Each such appoi and substitution shall be made by written
instrument d by beneliciary, ining relerence to this trust
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool of proper appon of the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record asﬁ;worided by law, Trustee is not
obligated to notify any party hereto of pending sale undec any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
ahall be a party unless such action or proceeding is brought by trustee.

NOTE: The: Trust Deed ‘Act. provides Lthul the ‘trustee’ hereunder must. be ‘either an ottomeay, who'is on_active: member of the Oregon State Bor, o bank, trust company

or savings ond

loan o
property of this state, its subsidiaries, offiliotes, agents or

under the lows of Oregon or the
branches, the United States or any agency thereof, or an escrow ogent licensed under ORS £96.505 fo 696585,

United States, o titie insurance company cuthorized 1o insure title to real
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The gran tor covenants and agreﬂs tob and with the beneftc:ary and‘ those cIatmmg under him, that he is law-
fully seized in fee simple of said described réal property and has a valid, unencumb\,red title thereto

THIS TRUS'I‘ DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND

AND JUNIOR TO A CONTRACT IN FAVOR OF JAMES A. SOWLES AND IVA L. SOWLES.
and that he will warrant and forever defend the same against all persons whomsoever.
SEE 'EXHIBIT "A" ATTACHED HERETO AND ,By THIS REFERENCE MADE A PART HEREOF.

‘The grantor warrants that the proceeds of the loan represonted by the above described note and this truse deed are:

(a)¥ primarily for: grantor's personal, lamily, household or agricultural purposes (see Important Notice below),

(b)- for an organization, or ( even if grantor is a natural person) are Ior business or commercial purposes other than agricultural
purposes.

* This deed applies to, inures to the benefit of and bmds all parties hereto, their heirs, legat devisees, administrators, execu-
tors, personal representatives, successors and assifns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract :secured hereby, whether or not named as a beneficiary herein. In construmg this deed and whenever the context so requires, the
masculine’ gender includes the feminine and the neuter, and the singul. ludes the plural.

IN WI TNESS WHEREOF sazd grantor has hereunto set his hand the day and year first above written.

W.&/Aﬂ“lt/ -,-/ ~
o, o

* IMPORTANT NOTICE~ Delo!e, by Bning out, . whkhevtr wcmnfy (u) or (b} is
not dpy i nty, {a} is apF b und the beneficiary is a creditor
as such-word -is defined. in the . Truth-in-1 g -Act :and -Regulation Z, Ohe
beneficiary * MUST “comply* with :the 'Act ‘and’ Regulation® by maki

d:sdosur ; for ‘this ‘purpose, if this mshumcnt is lo be a FIRST lien to ﬁnance
the - put:hase of '@ dwelling, use Stevens-Ness Form' No. 1305 or equivalent;

if ‘this instrument:is NOT 1o bea:first lien, or is not-to fmcn:s the pur:huse. :

of a. dwalhng use S!evens-Ness Form_ No. 1306, or equi L Uf J:
wnh H:e Ad .not nqumd. dnsregnrd this nohca. ; :
llf !h- sxgntr of the nbﬂva is a turpomhon, .
use !he lorrn of czlmowledgmenl oppns:h)
(OR.S 93 490) X .
STATE OF ORE?O" . f R .STATE OF OREGON, Counly P A SRS T
) g 19..
Persona!ly ed .. [ ORURUSRPUURY -1 - T-

R .who, each being first
duly sworn, did say that the former is the .. .. ... ...

president and that the latter is the
secretary of

La corporatxon, and that the seal ‘atfixed to the Ioredomg rument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each’of them acknowledged said instrument to be its voluntary act
and- deed.

Belore me:

f atary. Pubuc‘ for Oregon 0 Notary Public for Oregon. = - (OFFICIAL

. SEAL)
’3‘ 2.9~5’5

. M ly: comzmsswn expzres My commission expires: '

¥~ REQUEST FOR FULL' RECONVEYANCE '
.. To be used anly. swhen cbligations have been paid. .

Trﬁétee

S The understgned IS the legal owner and holder oi all mdebtedness secured by the Ioregomg trust deed. All sums secured by said
trust dee ‘ha bcen iully pmd and sd"'ft c You Ixereby are

tatute, to" cancel all evidence secured by said trust deed (which are delivered to you
herethh logether with said. tmst dced) and to reconvey, wtthout warranty, to the - part:es deugnated by rhe terms of said trust -deed the

)

-Beneficiary

yance will bs mode.

Do nat leu or dnlny H’m Tnnl Dnd Ol THE NOTE whld\ 1

ures. Both must ‘be delivered o the trustee for cancellaii &fon

TRUST DEED coll e o . sTATE OF OREGON,
+ 7 (FORM No. 8811) ° - N | E T . I County of ........................................ SS.

STEVENS.NESS LAW PUB. CO.. roRYLANn oReE.

Grantor SPACE RESERVED in book/reel/volume No.........\.... ...

FOR page... <ooen.0r as docume
e oo . RECORDER'S USE mstrument i

ecord of Mortgages of satd County.

Witness my hand and seal of
- County affixed.

" Beneliciary

AFTER_RECORDING RETURN ,_To(';_’r o S

-ted, on payment to you, of any sums owing to you under the terms of

i
i
i
?
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EXHIBIT "A"

THIS DEED OF TRUST IS AN "ALL INCLUSIVE TRUST DEED" AND IS SECOND

AND SUBORDINATE TO THE CONTRACT NOW OF RECORD DATED JANUARY 15, 1980,
AND RECORDED JANUARY 22, 1980, IN BOOK M-80 AT -PAGE: 1295 IN THE OFFICIAL
RECORDS OF KLAMATH COUNTY, IN FAVOR OF JAKE, INC., AS VENDOR. JAMES A.
SOWLES AND IVA L. SOWLES, BENEFICIARY HEREIN AGREES TO PAY, WHEN DUE,
ALL PAYMENTS DUE UPON THE SAID CONTRACT IN FAVOR O JAMES A. SOWLES AND
IVA L. SOWLES, AND WILL SAVE TRUSTORS HEREIN DAVIE WILLIAM CHUBB AND
YVONNE C. CHUBB, HARMLESS THEREFROM. SHOULD THE SAID BENEFICIARY HEREIN
DEFAULT IN MAKING ANY PAYMENTS DUE UPON SAID PRIOR CONTRACT, TRUSTOR
HEREIN ‘MAY MAKE SAID DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY TRUSTOR
HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT TO BECOME DUE UPON THE
NOTE SECURED BY THIS CONTRACT.

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Fi'ed for record .

.. <3250

ais_7__dayof _ Dec. A.D.19_82qt oclck P M and

duly recorded in Vol.__ M82 , of Mtqe on a - _17278
Fee §12.00 AL YN BIEH Cour.,) Gk

%/W




