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above required, or any of them, punctually within 20 days of the time limited therelor, or lail to keep any herein then the sellec at his i

41
option shall have the following rights: ( 1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thercon at.once due and payable, (3) to withdraw said deed and other documents from escrow and/or (4) to foreclose this contract by suit in
equity, and in any of such cases, all rights and interest created or then existing in lavor of the buyer as against the seller hereunder shall utterly cease and de- i
termine and.the right to.the: possession of the premises above described and ‘211 other rights acquired by the buyer hereunder shall revert to and revest in said H
seller without any act of re-entry, or any other act of said seller to be performed and without any right ol the buyer of return, r jon or ion for i
i moneys paid on K ¢ purch of said property as absolutely,” tully and pertectly as il this contract and such payments had never been made; and in :
: case of such default all payments theretolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
; premises up to the time of such default. And the said seller, in case of such default, shall have the right immediately, or at any time thereafter, to enter upon
the land aforesaid, without any process of law, and take i i jon thereol, together with all the imp and app thereon or thereto

H . V2

i - : -

g And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall hi} to make the payments
i

I

{

belonging. ; : E

- 1( ‘he buyer further agrees that lailure by the seller at any time to require performance by the buyer of any provision hereof shall in no way affect his
right hereunder to enforce the same, nor shall any waiver by said seller of any breach ol any provision hereof be held to be a waiver of any succeeding breach
of any such pr.ovision," or as-a waiver of the provision itself. :

=Tt ig further agreed that: 1) Buyer will provide Seller, through escrow, of proof of
payment of any and all property taxes levied against said property as well as insurance ||
on the property; 2) The.parties agree a prior trust deed exists with Klamath First Feder-:
al Savings and Loan Association as beneficiary, and Buyers take subject to said trust i
deed. Sellers agree to continue to make the payments on said trust deed and hold buyer
(continued below) - 2 000.00 i

- The-true and actual consideration paid for this transler, stated in l’e'rx'r‘vs of dollars, is $.. v @However,—theacton! ntforr }
p sendd $- 1hs. -2 '

PRSI

e heok

: inslud. thac 2y or ualua . gicen.az
~* In case suit or action is instituted to loreclose ¢this contract or to enforce any provision hereof, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney's lees to be allowed the prevailing party in said suit or action and if an appeal is taken from any H
judgment or decree of such trial court, the losing party further promises fo pay such sum as the appellate court shall adjudge reasonable as the prevailing N
party’s(artlomey'grlees on such appeal. S s N S R P B N ¢
In construing this contract, it is

understood that the seller or the buyer may be more than one person or a corporation; that iilthe context so requires,
ioal chang

th? ’singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that g Iy all g
shall be made, assumed and implied to make the provisions hereo! apply equally to corp t and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal repr: ives, s in i and assigns as well.

IN WITNESS WHEREOF, said  parties have executed this instrument in triplicate; if either of the under-
stgned is a corporation, it has caused its corporate name to be signed dnd its corporate seal affi eto by its of-

Fficers duly authorized thereugto by or er of its board of director;
TNk . TSI e %

= 0 e , LY

Lk i & Bt -l Sy

yer - Ronald D Edwards

NOTE~~The b ! the symbols (D, If not applicabls, should be deleted. Sea ORS 93.030). {
STATE. . OF OREGON,. .. . = . 3 . STATE OF OREGON, County ot Klamath ) ss. ;
S g Co ) 88 : Decenmber.
Cournty ot .% Uﬂ(ff e : - - Bex..1 RONIAIDO 2 L
" Dfcemgen..p 19.82. . Fersonslly eppeared D...EDHARDS and |

who, being duly sworn,

Personally appeared the above named.. Frank ...
H..McBain for.himself-and as -attorney-
sinsfact £or» EDITH McBain

.............................. and ackhowledged the foredoing instru-
ment to be)l@ﬂ'bl‘ ....... voluntary act and deed.

(OFFICIAL A5 ’/

B

AAALL 20 <

SEAL)
‘ * Notary Public for Oregon Notary Public for Oregon ST ST TR
My commission expires .(J(/,S:gy My commission expires: é // 7 C? 3 . - N i

T = —= e

.-. ORS 193.635 (1) All instruments contracting to convey fee title to any.real property, at a time more than 12 months !Fom/the'date that the itis?é:nent i

is executed and the parties are bound, shall )l ledged, in the provided for acknowledgment of deeds, by the cbp‘e;to.' ‘of the titlé te con- :
veyed.. Such instruments, or a memorundam thereof, shall.be recorded by the conveyor not later than 15 days after the instrufne: ii_,gx“uted aftd ‘the par- :
tics are bound thereby. - ° : : v 8 i o, N £,
> .. :ORS 93.980(8) Violation of ORS 93.635 is punishable, upon conviction, by & fine of not more than $100. - .

(DESCRIPTION CONTINUED)

based‘rk,oﬁ‘ race, ébl;jx", 'religion, Hér'nati»onai origin, :mposed by instrument, including

the terms’and provisions'thereof, “recorded May 17, 1973 in Volume M73, page 5995, Micro-
“film Records of Klamath Cownty; Oregon.. = :

6. Trust Deed, in¢luding the terms ‘and provisions thereof, given to secure an indebted- !
ness -with intérest thereon .and-such- future advances as may be provided therein.

Recorded: . .. -May 9; 1975 o N s :
. M75, page 4990, Microfilm Records of Klamath County, Oregon {
.$27,000.00.-. - PN : o ' i

¥illiom E. Brennan and Janice K. Brennan, husband and wife
“Williem Ganong, Jr. =7 7 el o
Bgneﬁcg‘.a.ry: First Federal Savings and Loan Association of Klamath Falls, Oregon.

AR

!{additional provisions, contimued)

ha:nnless therefran, and 3) It ‘is further agreed buyers may assume and/or pay off the
“balance owing on the trust deed mentioned above. T e
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! Fee $8.00 : 1 |
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