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~fRUST DEED ™~

e THIS TRUST -DEED, made this ... “th.......day of - August ...
.w.,...D.a.l.e....Ea.l.].gw...an.d...!&a.;h.e..r..i.ng..ﬂ...-.‘ ow.. husband and z

as Beneficiary, .
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
in .. County, Oregon, described as: The Southerly 105 feet of the following
described lands: at a point which is 920 feet northwesterly along the westerly
right of wayline of Highway No. 58 from the intersection of the east 1ine of Section 13, T. &
25 s., R.7E., W.M.,with the westerly line of. said highway; thence northwesterly atong the west-
erlyline .of said highway a distance of 210 feet; thence southwesterly at right angles with =
the westerly ltine of said highway 210 feet; thence southeasterly paralles with said westerly
line of the highway a distance of 210 feet; thence northeasterly at right angles with said i
westerly line a distance. of 210 feet toﬁtheAwesterly-line of said highway, being the point
i The northwesterly 105 feet of the above described land having been heretofore
conveyed as recorded in Vol. 23L at page 150, peed Records of Klamath County, Oregon. ,
Subject to reservations and restrictions of record and easments and rights of way of
record and those apparent on the land.

together with all and singular the ents, here Jit ¢s and appurtenances and all other rights ¢hereunto belonging or in anywise
(" now or herealter appertaining, and the rents, issues and prolits thereof and all tixtures now. or hereafter attached to or used in connec-
2" tion with said real estate. : .
FOR .THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the ..
f EIGHT THOUSAND AND NO/10Q-=====7"777 i

i e _.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to peneficiary or order an made by grantar.’the tinal payment of principal and interest hereof, if

_not sooner paid, to be due and payable ... ..,,.,.....Qctober_,.l ) 87....
A The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. ent the within described property, ot any part thereof, or any interest therein is sold, agreed to be

c.asold, conveyed, assigned or a antor without first having obtained the written consent or approval of the beneticiary,
A.a.\then, at the beneticiary's option, all obligations secured by. this instrument, irrespective of the maturity dates expressed therein, or
iLperein, shall become immediately due and payable.

- The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the securily of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in dition & g any ¢ or creating any restriction thereon: (c¢) join in any
and repair; not to remove Of demolish any building or improvement thereon: subordination or other agreement aflecting this deed or the lien or charte
not to ‘commit or permit any waste of said property- thereol:~{d) reconvey, without warranty, all or any part of the property- The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “person or persons
manner any building or improvement which constructed, damaged or Jegally. entitled thereto,” a in of any matters Of facts shall
destroyed thereon, and pay when due all costs inc heretor. be qunclusn'e‘ proof ol the truthfulness thereof. Trustee’s fees for any of the
3. To comply with all laws, ordinances, regulations. covenants, condi- services mentioned in this paragdraph shall be not less than §5.
tions and restrictions allecting said property; it the beneliciary 30 requests, 10 . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in ting such li ing pursuant to the Uniform Commer- time without notice, cither in person. by a receiver to be ap-
cial Code a3 the beneliciary may require and to pay for. filing same in the pointed by a court, and without regar g ;s ity for
proper public‘ollice or. offices, as well as the cost of all lien searches made the indebtedness hereby secured, enfer U id prop-
by liling olticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue of i
beneficiary. B issues and prolits, inctuding those past due and unpaid, and apply the same,
4. To pr :de and ously intain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney's Jees upon any indebtedness secured hereby, ‘and in such order as bene-
and such other hazards a3 the beneticiary may from time to time require, in ficiary may determine.
an amount not less than $.....- . ., written in _11. The entering upon and taking possession of said property, the
companies accepta en , with loss payable to he latters all collection of such rents, issues and prolits, or the proceeds of lire and other
licies of insurance i o the beneliciary as soon as insured; insurance policies or compensation of awards for any taking or damage of the
it the gra shall Iail for any reason to procure any such insurance and_to property. and the application of release thereot as aloresaid, shall not cure or
delive: i beneliciary at least fiiteen days prior to the expira- waive any default of notice of default hereunder or invalidate any act done
rance now or hereafter Elaced on saith buildings, pursuant to such notice.
me -anto! ex; nse. moun -
re the = m:tpog]r;c).‘ ,:-,;) bfea;p,;,d ;}.ab:‘,l;i 12. Upon default by grantor in payment of any indebtedness secured
by and.in such order a3 beneficiary hereby or in his performance of any agreement hereunder, the beneficiary may
the entire amount so collected, of declare all :umg_secured {ureby}mmcdxately due and ‘payable. In such an
«d to grantor. Such application ot release shall event the beneficiary at his election may proceed 3 trust deed
delault or notice of default hereunder of invalidate any in equity as & mortiage or direct the trustee {0 foreclose this trust deed by
0 i nt the bfnrllcury or the trustee shall

free trom construction lens and to pay all u ¢ . written notice of detault and_ his election

taxes, assessments be levied or assessed upon of isfy the obligations secured
against said property belore any part of such taxes, 233 ments and other f v me I;g Nlace Mh'ulx" A:vznzhge
charges become past du nt and promptly receipts therelor "‘”7“’0" F"g’:‘;;s o loreclose this trust dee in
to beneficiary; should the grant nt of any taxes, assess- 90 to 80. - .

ments, insurance premiums, lien: yable by grantor. either 13. Should the beneliciary elect t0. foreclose by advertisement and sale
by direct payment 0T idi fci ;. ith which to then alter default at any ¢ime prior to live days belore the date set by the
make such payme! i s 2 trustee for the trustee's sale, the grantor oF other person so, privileged by
and the amount 50 paid, wi i i ORS 86.760, n to the beneficiary or his successors in interest, respec-
hereby. together with t. 7 il i tively, the entir due under ¢the terms of the trust deed and the
trust deed, shall be H obligation secur: actual!y incurred in
trust deed, 1, isif enlorcing the tes

covenants_her: wih interest as aforesaid, ceeding the amounts pro

erty herel i 1l as the grantor, shall be boun cipal as would not then be due had no delault qccurred, and ti_:cn_by cure
same _exte! bound for the payment of the obligation herein the default, in which event all foreclosure procecdings shall be dismissed by
described, immediately due and payable with- the trustee. -

out notice, 1, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by immediately due and payable and  place H S he notice of sale or the fime to which said sale may
constitute a breach of this trust deed. . . . be post ay sell said property either

6. To pay all costs, lees and expenses of this trust including the cost in one parc i il the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to & i i . payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney s shall deliver to the purc eed in form as required by law conveying
fees actually incurred... . : . R . the property 3O sold, but without any ovenant or warranty, €Xpress of ime

7o appear in and defend any action of proceeding purporting to  plied. The Y citals in the deed of any atters of fact shall be conclusive proof
affect the security rights or powers ‘of beneliciary or trustee: and in any suit, ol the truthiulness thereal. Any person, excluding the trustee, but including

7 eeding i which the l_wneliciary or trustee may appear, including the grantor and beneficiary, may purchase at the sale.
any suit for the foreclosure of l.'d.' to pay all costs and ",pe?“s: ';:‘ 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence ol title and the beneliciary's or trustee’s attorney's ees; the <hall apply the proceeds of sale to payment of (1) the expenses of 'sale, in-
amount of attorney s fces me_mloned in this paragea 7 in all cases shall be he compensation 3¢ the trustee and a reasonable charge by frustee’s
fixed by the trial court and in the event ol an- appe juddment or (2) to the obligation soaured by the trust B d, (3) to all persons
decres of the trial court, drantor turther adrees {0 pay % as the ap- ded liens subsequent to i  the trustee in the trust
pellate court - shall adjudge ‘reasonable as the beneliciary’'s or trustees attor- deed as their intezests tmay appear in the order of their priority and (4) the
ney's lees on such appeal- surplus, il any, t© the grantor or to his successor in interest entitled to such

T¢ is mutually agreed that: X surplus.

8. In the event that any portion of all °" said property shall be “"""" 16. For any reason permitted by Jaw beneliciary may from time 0
under the right of t do or ton .b"'d'c""y shall have the fime appoint a puccessor or succeswrs (o any (rustee named herein or fo any
vight, il it 3o clects, 0 require portion ol the monics payable  yuccessor trusfee appointed hereunder. Upon such appointment, and without
as compensation for such takind. W ss of the amount required  conveyance (o the successor frusiee, the latter shall be vested with all title,

all reasonable costs, A J s necessarily paid of powers and duties conferred ® trustee herein named or appointed

by grantor in such proceedm;:s, i ta beneficiary and hercunder. ch appointmen ion shall be m. .
by it Tirst upon any ceasonable costs Anc_f expenses .v_-d attorney’s fees, instrument executed by beneliciary, H
the trial and appellate courts, necessatily paid or incurred by benc- o its place of record. which, when recorded in
liciary in such proceedings, and the balance apphed upon the indebtedness Clerk or Recorder ol the county of counties i which the proper
secured hereby? and grantor agrees, at ifs own expenie, to take such hncnons shall be conclusive prool of proper AFF i ¢ of the rustee.
and execute such msuumebms Fs_ashfa!llrbeu:;:cemq in obtaining such com 17. Trustee accepts this trust v executed] and
pensatuogn. At A "’r’nc (e: time upon written request of bene- acknowledged i3 made a public recor Trustee is not
. y s PO obligated 10 notily any party her i der any other deed of

ficiary, payment esentation of this deed and the nofe for trust or of any action or proceedin, s hi beneliciary or trustee
shall be a party unless such action or

endorsement (in case of full reconveyances. for cancellation), without alfectind

the liability of any person for the payment of the indcbtedness. trustee may

NOTE: The Trust Dead Act provides that the trustes hereundar must be ecither an attomey, who is on octive me_mbe.r of the Oregon State Bor, o bonk, trust campany

or savings and loan association autharized to do business under the lows of Oregon of the United States, O yitle insutance COmMpany authorized 1o insure 1itte 1o seql-

propesty of this stote, its subsidiaries, affiliates, cgents of branches, the United States or ony cgency thereof, or an ecrow ogent licensed under ORS 696,505 10 6%6.585,
G e
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: The grantor. covenants and agress to and Wxth the benehcxary and those claiming under him, that he is law-
fuIIy se:zed in fee stmple of said descnbed reaI property and has a vahd unencumbered title thereto '

’an‘,d‘ ’th'.at he‘WiII ivatrant and forever defend the same against all persons whoméoever.

"The grantor .warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* pnmanly for grantors personal lam:Iy, household or agricultural purposes (see Important Notice below),

(b)' == { 3 ; T TSR TS o Commeraial Abarth, g :

'p:zmesﬁ:

This deed apphes to, inures to the benefit of and binds all parties hereto, their heirs, leg devisees,
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

ludes the feminine and the neuter, and the singular ‘number includes the plural.

dministrators, execu-

: IN WI TIVESS WHEREOF, saxd grantor has hereunto set his hand. the day and-year first above written.

* lMPORTANT NOTICE Dele'e, by fining oul whithevor wa.{u'mfy (u) or (b) is @WMM o

not applicable; 'if ‘warronty - (a) is pplicable and the b

as such-word :Is defined in. the Truth-in-Lending A:t and Regulmlon zZ, |ha *
beneficiary "MUST comply with the Act and Regul by’ x dww XV(. MW

disclosures; for this purpose, if this instrument is’ Io ba a FIRST hen to hnum:e
the -purchase -of -a:dwelling, ‘use- Stevens-Ness- Form No. 1305 or equivalent;
if lhls instruent is NOT to be a first lien, or'is not fo finance the purchase
‘of . 'dwelling 'use Stevens-Ness Form No. 1306, or equnvulen’ If compliance
wnh the: Act is nof requxred dtsregurd "’IIS nohce. g

(li !he signer of fhe ubov- is o corporation, -
‘use lhe lnvm of - acknewhdqmen! opposite.}

- {ORS- 93.490)
STATE OF OREGON. , ﬂss : ‘ STATE OF OREGON, County of... ... . e s
. County of .. Josephlne ) e e e 19
. '_:‘\August 18.. , 19, 82 Personally appeared . ... ... . . ... and

Personally appeared the above named... ... e e e e e i - L i e . .WwhO, each being first

W Dale Fallow duly sworn, did séy that the former is the .. .. .. ... __
president and that the latter is the
secretary of ... ..ol

, a corporation, and that the seal affixed to the foredoing instrument is the
R ST : corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;

and each of them acknowledged said instrument to be its voluntary act

e, N

Notary Public for Oregon (OFFICIAL
: SEAL)

. My commission expires:

Y

i

© REQUEST FOR FULL RECONVEYANCE

" Yo bs vsed only when obligatiens have been paid.

70: SOUTHERN OREGON STATE BANK ' riuctee

“'The .imde/rsigne’d‘is ‘the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust 'deed have:been fully paid and satisfied. You hereby are directed, on payrnént to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
heremth together w:th said trust deed) and to reconvey,. without warranty, . fo the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to Dale Fallow,215 Ho rseshoe Dr. I

- z GJts Pass, Or. 7526
.. 9 e 1982 . b SO Qéi/.“«?‘c‘éZ“ -
/’-’A//// k{e%’lé
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; Beneliciary
' Do not lote. or desiroy his Trust Dred OF HE ;fO!E..;n‘t;i;h nly"..wm‘.:mkmu be deliverad fo the trustes for Hation befors yonce will be mode.
$ayres co ol | o i o
- TRUST DEED: Los o . .STATE OF OREGON, } .
. . [FORM No. 881) o 5 . County of ...oovoviiiieeii i SS..
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',f{_‘s'ate of (;‘?ez?d@/l)-m On this the <57 day of /%6 GeLST 19_% ABefore me,
SS.
County of OLAE . } Y e e aowa L. @ds .

the undersigned Notary Public, personally appeared

KATHERR PELL AL e £04). )

OFFICIAL SEAL U personaily known to me
fies D MICHAEL L ROSS ,2( proved to me on the basis of satisfactory evidence
\W % £ NOTARYOF;:;IECCOCAUFORNIA | to be the person(s) whose name(s) ~£. S — subscribed to the
My comm. expires ggyu 1985 t within instrument, and acknowledged that ~5/7< .  executedit.

1 WITNESS my hand and officia;%}‘

Notary's Signature

S e i e o At e

e

STATE _F ORZSON; COUNTY OF KLAMATH; gs, TRE
Fed for record

.. 11l:4
s.8__doyof pec, AD. 19 g2atf 7o’clock A M

duly recorded in Vol._ Mg> , of _Mtge onig - 17353
Fee $12.00 Q EV../N BIEHN, Cour.:: :;T;
By %’

/Lvi" ’/ (,-Cg‘LQ
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Gét’d\E‘RAL ACKNO{IVLEDGMENT FORM 7110052 - - . . . NATIONAL NOTARY ASSOCIATION » 23012 Ventura Blvd. « Woodland Hills, CA 91364




