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PORTLAND, CR. 27204

' rHIS-TRUST:DEED, mads this
WALTER..F... GARCT 9

WITNESSETH: S
Grantor jrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
math. _County, Oregon, described as: :

_The Bk of Tract #17, The Resubdivision of Tracts 25 to 32 and the South 10 feet of
Tracts 33 and 34 _inclusive of ALTAMONT RANCH TRACTS, EXCEPTING THEREFROM that portion
taken by, Kl& County ] idening of Bisbee Street by instrument recorded

37965 “in “Boc 2, pag Deed Records.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now of hereafter appertaim'ng, and the rents, issues and profits thereof and all fixtures now of hereafter attached to or used in connec-

tion with said real estate.
FOR

THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
TEN_THOUSAND -AND 100 -—— - -

. .. . - L ~.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary of order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... - D.ecember, 35 o 19.83'.. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interes i 1d, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of he beneficiary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become i iately due and payable.

The chove described real propery is not currently used for agricuitural, fimber or grozing purposes.

U ¢ B
e

o

B

To protect the security of this trust deed, grantor agrees: making of any map or plat of said property; (L) join in

1. To protect, preserve and maintain said property in good condition : or creating any restriction thereon; (c) join in any

‘move or demolish any bpuilding or improvement thereon; agreement atiecting this deed or the lien or charke
¢ any waste of said -

17

. without warranty, all or any part ol the property. The

8

in nd workmanlike grantee in_ 3 2 may be 'described as the “person or persons

be constructed. damaged or legally enh_tled thereto,” the recitals there’n of any matters or

mcurred therefor. be conclusive proot of the truthfulness thereof. Trustee's fees for any of

inances, ugulations. covenants, condi- seqvices mentioned in this par.igmph shall be not Jess than §5.

ty; if the beneficiary 30 requests. 10 i 10. Upon any default by prantor hereunder, beneficiary may at any

pursuant to the Uniform Commer- time withou! either in person. by afent or b seceiver to be ap-

2 e and to paY jor liling same in the pointed by 2 court, and withouf refar . security for

proper pul P <, as well as the cost of all lien searches made the indebtedness hereby secured, enter U, sessi said prop-

by filing ofticers oF searchind adencics 33 may be deemed desirable by the ¢ e any part thereof. in its own nam i he rents,
beneliciary: . including those past due and unpaid.
4. To provide and H Iy intain if e on the buildings . nses of operation and collection. including
now of ‘herealter’ erect he said premises against Joss of damage by lite Y indebtedness secured hereby, and in suc
and such other hazards & e bemliéjsri maGl m fime to time require, in
an amount not Jess than $- NSUr: e.. afue. . ..o written in 11. The entering upon and taking
companies acceptable to the beneliciary, with loss pa_yab!e to the latter; all  collection of such rents. jssues and prolits.
licies s urance shall be delivered 10 the beneficiary 33 soon as insured; insurance policies or compensation or awards for any tal

it the grantor shall fail for any reason to procure any such insurance and_to property. and the application of release thereol as alforesaid,
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice of delault hereunder oF invalidate any
tion of any policy of insurance now O hercalter placed said buildinés. pursuant (o such notice.

the beneficiary mMa. or's expense. The amount .
collected unde’r o H P pe jed by beneli- porn default by grantor 1N payment of
5 s beneliciary perlormance of any agr:gmem hereu
Such m”“‘fds}.o‘; il v h"el!:'ti;n may proceed to this tnu
app: ease shal < ¢ » a ! ,
hot cure or waive an fault hereunder or i i K irect the t 1o foreclose "‘ﬂh‘ﬂﬂ' dﬂ‘dhbly
act done pursuant to . and y or the trustee 3 all
5. To keep said cay ¢ ault 9nc[ his elrdxotz
taxes, sscs;ments a‘ndbol > ok xzsiv:ef;‘:ice
inst ‘sal r efo 1 S <
:5:':?:; sbae‘compzozzstydue o i i . equired DY I%W_ ;nd prgfe;g his trust deed in
to . beneficiarys shoutd the & the manner provided in ORS'B 740 to 86.795. ]
ments, insurance premiums, 13. Should the beneliciary elect to_foreclose by advertisement and sale
by direct payment © then alter default- at any time prior to tive davs before the date set by the
make :such . iary i K make payment thereof, trustee for the (rustec’s sale, or ot 0. ged by
id note secur I to the
nd 7 of this i then due_ under the terms
by this including costs and expe:
h of any of the rci obligation and trustee’s and
payments, i esaid, the prop- ed law) other than such  por!
well as the grantor, sh. nd to the d ‘no default opcuned, a
he  payment gation herein Josure proceedings shall
e immediately. due and payable with- - .
e nonpayment thereof shall, at the option ol the beneliciary, I1d on the date and at the time and
red by this trust deed immediately due and payable and N the time to which said sale may
{ this trust deed. Y - i stee may- sell said property either
y all. costs, fees and expenses of this trust including the cost - 11 sell the parcel or p.:rceh at
of title search as well as the other costs and expenses of the trustee incurred i e at the time "1 sale. Trustee
in connection’ with or in enforcing this -obligation and trusfee’s and attorney’s H 2 its di i ired by law conveying
fees actually incurred- ) ) y SO i v 2 express or im-
7. To appeal in and defend 3 r proceeding pu_rportmg to ied. i i act shall be conclusive prool
atlect the security rights ot ¢ trustee; and in any suit, person, the trustee, but including
action © oceeding i i icl may appear: 1 the grantor and beneficiary, may purchase at the sale.
for ec ‘.s ts and expenses, 15. When trustee sells pursuant fo the powers provided herein, trustee
o
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t title and th ficiary’s of trustee’ ‘s fees; shall &
H N 5 . pply the roceeds of t (1) the expenses of e, in-
3 H feea- mentioned in this paragraph 7 i shail be " cluding e oomsensa:ion o ) ble charfe by trustee’s
tixed by the trial court and in the event of un appeal fro udgment ot (2) 10 the obligation secured by wd, (3) to A1 persons
decree of the trial court, drantor further agreed 2y s_uch sum as_the ap- ded liens subsequent {0 . B " S ke trust
pellate court shall adjudde reasonable as the beneliciary’s of trustee’s attor- deed as their O erests may Sppear %n the order o Y i) d (4) the
lees on such appeal: surplus, it any. to the Krantor of to his successor in in d to such
Tt is mutually agreed that! . surplus.
8. In the event that any portion or all of said property shall be taken 16. For any reason pﬂmillrd by law beneficiary may from time to
ndemnation. beneliciary shall have the fine appoint a successor Of SuCCeIstrd (o any frusfee named herein or to any
ble successor trusted appoinfed hereunder. Upon such apgoimmrnt, and without
conveyance o the successor trustee, ihe latfer shall be vested with all title,
N Y. s and_duties conferted upen any trustee herein named Of appoint
r by Ar h be pa > Each such appointarnt and substitution shall be made by written
applied by it first upon any ¥ * J 1 n ecuted BY DenetRitrN. containing relerence to this trust de
both in_the trial and aprellate courts, Iy e » b i J. of revord, which. N Nen reconied in the oltice of the County
ficiary in such proceedings, and the balance applied upon n Clerk or v mties in which the property is situated,
secured he . and grantor agrees, af its own erpcnse. to taks shall be conclusive proof ¢ of the successor trustee.
and - ‘execul ¢ o s shall be n:ca!s-ry in obtaining such com= 17. Trustee accepts . duly executed and
ensation., 3 iciary’s requesi. N A b B 4
w 9. At % » to time upon written request ol benes "%’;"o‘;::‘df‘d '?{"‘d’ a pu > ed Tr::}:trcdx
ticiary, ol wsentation of this deed arnd the note lor ‘t’lu'sﬂor o“’u': 'nyc‘*.’ ! e el _other dect
endorsement i yances, lor cnncr!lnlmn). without aflectiod 'b.'" g :’ ';’ ene LC“")' or frustee
the liability nt of the indebtedness, frustee may he a parly unie ught by trustee.

NOTE: The Trust Deed Act provides that the -trustee hereunder must be either on ottorney, who in-an odive member of the Oregon State Baf, o bank, truat company
or sOVings and loan assaciation outhorized 10 do business under the laws of Oregon ©Of the United Stotes. a titte insutance company avthorized to inaute 1ile to real
property of this stote, - its subsidiaries, oHiliates, ogents of branches, the United Stotes of ony agency thereof, or on esccow agent licemed under ORS 696.505 10 £96.305,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants ¢hat the proceeds of the Joan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below ),

(b) for an organization, of (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legarees, devisees, administrators, execu-
tors, personal representatives, SuCCessors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a baneficiary herein. In construing this deed and whenever the context so requires, the

line gender incl Jes the feminine and the neuter, and the singular number inclades the plural.

‘"IN WITNESS WH EREOF, said grantor has hereunto set his hand the day and yegf first above written.

—_— pa Z 5 3 -
« IMPORTANT NOTICE: Delete, by lining out, whichavor warranty [a) er {B) is a o ,',(f S Jet Y feet
not applicable; if Yy (u') is opplicable and the beneficiary is a creditor f(w/(g’ E“‘ (E G t"/'. /l (&
as such word: is defined in the Truth-in-lending Ast and Regulation Z, the a,ter gnes arcia //b y
beneficiary MUST comply with the Act ond Regulation b ki quired y Wy . e

disclosures; for this purpose, if this instrument is to bo a FIRST lien to finonce "ggn& S ‘77@{{

the purchase of a dwelling, use Stevens-Ness form No. 1305 or equivclent; R ne Cosgrove b his atty in fac,t
if this instrument s NOT to be a first lien, or is not to finance the purchase
lent. If 1

of a dwelling use Stevens-Ness Form No. 1306, or equi g g O
with the Act is not required, disregard this notice. N C\jm/ A7t ((szc'.u, /?
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(s stgnar of he sheve i+ 2 ey T rinbét Garpia by Patrick

SPATE OF OREGON. . Vo _;L_._’I_(_:L_t':tfiedge, his atty in fact

FOlM‘vNe. 159—ACKNOWLEDGMENT BY ATTORNEY-IN-FACT.
pa-Ln b -

STATE OF OREGON,

oy 19.82 personally appeared
WALTER ERNEST '
eyaclmow}-

attorney in fact for....
that t he ¥xecuted=-the forégoing instrument by authority of and in behalf of said principal; and t
edged said instrument to"be the act-and deed of said principal.

Before
)
’ (Siznlture)

My _9_9.9_@?1...8._%_‘%95__.E.&E._i_feﬁs._P@ﬁt?.b"i’.,.%%,.,.l??S
a (Title of Officer)

. ottigial Seal

e

———— e LR o L L ana noiger-o1-all INaepreaness’ securea by -tne "TOregoIng ™ trust deed—AISums S UrEd By Sad - T
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to te, to ] all evid of indebted: secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to .

DATED: o oo i oty W

De not losa or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustse for tion before r y will be made.

‘ . (FORM Na. 281} .
CeTEVENS-NESS LAW PUB.CO.. FORTLAND. ORE.

TRUSTDEED o o | STATE OF OREGON.

County of
- - - . I .certify that the within instru-
Garcia ment was received for record on the
e B S . day of DECoa........ . 19._8..2_., x
at .3:35 .oclockp .M., and recorded |
in book. reel/volume No. .28 &, .....on 1,
FOR page. 17400 or as document,/ fee/file/ |
|
i
%

SPACR RESERVED

RECORDER'S USE instrument/microfilm No. 18154 i

: : ‘ Record of Mortgages of said County. &

" Beneficiary. |l - Witness my hand and senl of i

AFTER RECORDING RETUR R L 7 7 County affixed. \

Cer«tif;i'e,dj fortgage Co-u vl S EvELY
836 Klamath Ave. \ ‘/L, T”Li
Kga@pghsFalls, or. 97601 RIS AR ST -:Deputy
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