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' THIS MORTGAGE, Made this 20th... day of August 198
by . Kenneth R. Wheeler and Janet M. Wheeler, as tenants by the
o o : entirety

o South Valley State Bank, Box 5210, Klamath Falls, OR 97601 . .

an Oregon banking corporation, , o.._Mortgagee,

wi TNESSETH, That said mortgagor, in consideration of _Eleven. Thousand.Three Hundred.......
s.e.\l.enft,)f:IW.Q‘.ﬁnd...QBf].00:.::.(,$.].].;37.2...08.).::..—.::.:::Dollars, te him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Kiamath Couanty, State of Oregon, bounded and described as

follows, to-wit:

See:attachedf"Exhibit A", by this reference made a part herein.

This mortgage is-to further secure a judgment in the amount of $13,494.85,
plus interest, entered June 30, 1982, in the records of Klamath County as
Register No. 82-535, Book 37, Page 414, Line 4 in favor of South Valley
State Bank against Kenneth R. Wheeler, a mortgagor herein.

This.Mortgage is being re-recorded to include Exhibit A which was left

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in ‘anywise: appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, ‘and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

- This ‘mortgage is intended to secure the payment of .. ... promissory note....., of which the

fféilbwiﬁg ‘is a substantial copy: "’

§¢3$]],372i085p1us interést, payable in three annual installments of $5,230.00
including interest, on September 1, 1983, September 1, 1984, and September, 1985.

-he date of maturity of the:debt secured by this mortdage is the date on which the last scheduled principal payment be-
comes due, to-wit: ... September. 1. , 1985

And said mortgagor covenants to and with the mortdagee, his heirs, executors, administrators and assigns, that he is Jawfully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this morstgage or the note above described, when due and pay-
able and belore tho samoe may bocomo delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may becomo liens on the promises or any part thereol superior to the lien ol this mortgage; that he will keep the buildings
now on or which haroafter may ba erectad on the said promisos continuously insured against loss o damage by tire and such other
hazards as the mortgages may from time to fime tequire, in an amount noe loss than the wiginal principal sum ol the note or
obligation secured by this mortgage, in a company or panies acceptable to the mortgagea, with loss payable first to the mort-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
sagee as soon as insured. Now it the mortgagor shall fail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may. procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer- any waste of said premi: At the request of the mortgagee, the mortgagor shall
join with the mortgagee.in executing one or more financing statements pursuant to the Uniform Commercial Code, in form satis-
tactory. to the mortgagee, and will pay for filing the same in the proper public olfice or offices, as well as the cost of all lien
searches made by filing officers or searching agencies as may be deemed desirable by the mortgagee.
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The mortgagor warrants that:the proceeds of the loan represented by. the above described note and this mortgage are:
~(a)* primarily for. mortgagor’s . personal,. family, household - or_agricultural purposes (see Important Notice below),

- (b) for an ordanization or (even if mortgagor is a natural person) are for business or c cial purposes other than
: agricultural purposes. - T :

) .. Now, therelore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to .its terms, this conveyance shall- be void, but otherwise shall remain in tull force as a mortgage to secure the performance of
all of said covenants and: the payment of said note; it being agreed that a failure to perform any covenant herein, or it a pro-
ceeding of any kind be taken to loreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time. thereafter. And il the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be add=d to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee tor breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney's lees in such suit or action, and il an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

. Each and- all of the cov and agr ts herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortdagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the sarne,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the ter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*IMPORTANT NOTICE:: Delete, ‘by lining out, whichever :warrenty’ {a) or [b) is not op- *
plicable; if warronty {a) is copplicable and if the mortgagee is a creditor, as such word

is defined in the Truth-in-lending Act and Ri lati Z, the MUST comply

with_the Act aond Regulation by making .required discl, “for this purp if this

inttrument. is toibe 'a FIRST lien to finonte ‘the purchose of o dwslling, use Stevens-Ness
Form No. 1205 or equivalent;. if this i t is NOT to be a fisst lien, use Stevens.
Nass Form No. 1306,  or equivalent. .’ oy BT TT et o

Lo L COLORADD -
STATE OF YXRXXON, -~ 3 7o oy

Countyoféﬁ&&

- BEIT kéMiMBERED, That. on,this,..q\."f@f\....,.....day of OVl wemet. e, 1982,

before me, the undersigned, a notary public in and for said county and state, personally appeared the within
named ......Kenneth.R. Wheeler. and Janet M, Wheeler . . .. .

known to me to be the identical individual$..; described in and who executed the within instrument and
acknowledgeditb me that. .. they. . .. executed the same freely and voluntarily.
. IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

L\U,W\RMC&&"LHM ....................................

Notary Public for @¥sigs¥X Colorado.

. MOiQTGAGE STATE OF OREGON
o ; ss.
N e O . ) County of .. ... Klamath ..
T (FORM ‘No. '105A) R ‘
I certify that the within instru-
ment was received for record on the

STEVENS.NERS LAW PUN, CO,, FORTLAND, URE,

e day of Nov . 1882
S at. 2243 o'clock.P.M., and recorded
a8 ! " 'SPACE RESERVED . ~ in book.. MB2 on pageld642or as

FOR. .
RECORDER’'S USE

AFTER RECORDING RETURN TO FAL LI ALY

South Valley State Bark = ' o 1 Eveiyn Bi
5215 S. Sixth Street - - ¢ e ""ﬁﬁsv'}i :
.Klamath,Falls, OR 97601 ~
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My Commission expires. WWMM&.\%




;Exhibit A Kenneth R. Wheeler and Janet M Wheeler 8/20/8
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DESCRIPTION

The EXSWY% of Section 2, Township 40 South, Range 9 East of
Willamette Meridian, i

being Equity
5187; said easement being mentioned in said decree which was
recorded in Journal No. 26, at page 405, thereof.

EXCEPTING THEREFROM

Commencing at the Southwest corner of the SE% of the swy Section 2,
Township 40 South, Range 9 East of the Willamette Meridian, in the
County of Klamath, State of Oregon; thence North, along the west
boundary of said SE% of the Swk, 30.00 feet to the North boundary of
Cross Road; thence Easterly, along saig road boundary 30.00 feet to
the true point of beginning; thence Easterly, along said road boundary
280.40 feet; thence North, parallel with the West boundary of the SEX%
of the SW% of Section 2, 300.00 feet; thence Westerly parallel with
Cross Road, 290.40 feet; thence South, parallel with the West: boundary
of the SE% of the SWs of Section 2, 300.00 feet to the true point of
beginning.
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