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"“I'HIS TRUST DEED, made this .....Ath

TRUST DEED

day of November

[EREDERICK_D.. EHLERS

as Granior,

GARY. . C. PETERSON, ATTORNEY.

, as Trustee, and

HELEN ANN_EHLERS

as Beneficiary,

WITNESSETH:

Gtantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

“Klamath oo

sul.

together: with all .and the heredit. ts and ap;

ppurt and all other rights thereunto belonging or in

anywise

now ar hereafter appertammﬁ, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

> FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of Two Hundred.and Twentymflvemmhousand Dollars..($225,000.00) . ..

-Dollars, with interest thereon according to the terms of a promissory

note of even date herethh payable to beneliciary or order and made by granior, the linal payment of principal and interest hereof, if

....... October:.1

not sooner paid, to-be due and payable

1992 -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, a} the beneliciary’s option, all obligations secured by ﬂus mstrument, xrrespectlve of the maturity dates expressed therein, or

herein, sha?] become immediately due and payable.

Thie -above described real property is not currently used .for agricultural, timber or grazing purposes.

- Fo prolect the security of this trust deed, grantor agrees:
v rd. . To-protect, ‘preserve. and.
and repair; not to remove or demolish any buxldmg or xmpmvement rhcreon,
not to commit or permit-any waste ot said property. .

2. Ta complete or restcre promptly and in good and uorkmanhke
“fnanner any Suilding or, improvement which .may be constructed, damaged or
destmyed thereon, and “pay when due all costs incurred therefor.

V3. To coéwply “with all laws, ordinances, regulations, covenants, condi-
tpons and restrictions” allectmg saxd property; if the beneliciary so requests, to
Join'in' e ftirig such pursuant to the Uniformm Commer-
cial Code as the*beneficiary. may require and to pay for liling same in the
proper_public oflice or ollices, as well as the cost of all lien searches made
by {iling’ olficers or searching agencies as may be deemed desirable by the
beneticiary. '

. To provide and on the
now or herealter erected on the san: p!emxses ag’zamsl loss or damage by fire
and such other hazards ag. t. enelicigry. may fro: me (o e require, in
an amount not less than fu’.’tf ana J._né' gbi aT WSvritten in
companies “acceptable to the beneliciary, with loss pa}able to the latter; alt
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall lail for any reason to procure any such msurnnce and_to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or hereaiter placed on said buildings,
the beneliciary -may procure the same at grantor's expense. The  amount
colltcted under any fire or other insurance pohcy may be applied by beneli-
ciary upon any indebtedness secured heleby and in such order as benelrcmry
may determine, .or at option ol y the entire 1l
any part therwl may be released to grantor. Such application or release :hall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuan.' to such nolu:e.

To keep said premises free from construction llens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said . property before any part of such taxes, assessments and other
chargdes become past’ due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance pren‘uums, liens .or other charges payable by grantor, either
by . direct.-payment or. by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and, the: amount so paid,- wuh interest at the rate set lorth in the note secured
hereb gether with the ‘described in_paragraphs 6 and 7 of this
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trust” dced shall be’ added to -and become a part of the debt secured by this

trust - deed, ‘without waiver: of any rights ansmg from breach of any -of the
covenants hereof. and for_such payments, wth interest as aforesaid, the prop-
erty  hereinbefore described, as well as the grantor, shall be bound fo the
same ‘extent that they 'are’ bound lor the payment of the obligation herein
described, and all such payments shall be-immediately:due and payable with-
out notice, and-the nonpayment thereol shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

.. To pay all costs, fees and expenses of this trust including the cost
al title .search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblidation and trustee’s and attorney’s
fees actually incurt

7. To a, pear in and défend any action or procecding purpotrmg to
aflect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, mcludmg
any : suit ‘for - the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any'judgment or
decree of the trial, court grantor further agrees to pay such sum as the ap-
pellate court shall adju ge E ble as the beneficiary's or lmstees attor-
ney’s fees on such appeal. e

1t is mutually agreed that'

8. In the event lhaf - any portwn or all of s.nd pmperu shall be taken
under the right of shall have the
right, if it so elects, to require thnl nll or any portion of lhe monies payable
as compensation for auch taking, which are in excess of the amount required
to pay’ all ‘reasonable costs, expenses and altarney ‘s leex necessarily paid or
incurred by - grantor in such_proceedinys, shall be paid to benehuvy ami
applied by it tirst upon any reasopable costs and expenses and attorney’s fees,
both in the trial and npne"ate courts, necessarily paid or incurred by bene-
ficiary in. such: p and the bal applied - upon the indebtedness
secured hereby: and Arantor agrees, at its own expense, to take ‘such actions
and execute sucb instruments as shall be necessary in obtaining such com-

upon beneliciary’s request.
9. At any hme and from time to time upon written request ol bene-
lficiary, payment of its tees and presenrarmn of this deed and the note for
endorsement .(in-case.of full re , for it ), without alfecting .
the llablhty ol any pcrson lo Ihe payment ol fhe mdebfedness. trustee may

{a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereol; (d). reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof ol the truthiulness thereof. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may atr any
time without natice, either in person. by agent or by a receiver to be ap-
pointed by a court, and without regard 1o the adequacy of .any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unp:ud and app')‘ the same,
Iess costs and expenses of operation and ble attor-
ney’s fees upon any indebtedness secured hereby, and in wch order as bene-
ficiary may determine.

11. The entering _upon ‘and taking posiession of said property, the
collection ol such rents, issues and prolits, or the procecds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreemnent hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to lareclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the Iatier event the btnellcmry or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the: trustee shall tix the time and place of sale, give notice
thereof as then requn'ed by law and proceed to foreclose this trust deed in
the manner provided in ORS 86. 140 to 86 795,

13. Should the bcnehc:ary elect to foreclose by advertisement and sale
then after default at any titne prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his in interest, respec-
tlvely, the entire amount then due under the terms of the trust deed and the
obl:gahan secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obhgalmn and trustee’s and attorney’s fees not ex-

di; the by law)} other than such portion of the prin-
cipal as would not rhen be due had no default occurred, and thereby cure
the detfault, in which event all foreclosure pr di; shall be di d by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property ecither
in one parcel ‘or ‘in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the pro erty 30 sold, ‘but without ‘any covenant or warranty, express or im-
phuf he recitals in the deed of any matters ol lact shail be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but mcludmg
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, irustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the oblifation secured by, the trust deed, (3) to all persons
having recorded liens subsequent (o the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the granftor or to his successor in interest entitled to such
surplus.

18, For any reason permitted by law beneliciary may Irom time to
time appoint a suCCessOr OF SUCCEssOrs to any trustre named herein or to any
successor frustee appointed hereunder. Upon such appointment, and without
conveyance fo the successor frustee, the latter shall he vested with all title,
powers and _duties conferred upon any tnnfee herein named or appointed
hereunder, Bach such appointment and sudsitution shall be made by written
instrument erocuted bv Deneiniary, cancaeeg refecesxe to this trust deed
and its place of record, whiok, wien recoeded in the olfice of the County
Clerk or Recorder of the county or counties in whXh the property is situated,
shall be conclusive proof of proper ap of the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any_ other deed of
trust or of any. echon or proceedmg in which grantor, beneliciary or trustee
xha.l bea pa.rty s such action or proceedmg is brought by trustee.

NOTE: The :Trust Deed. Act:provides: lhut the tnmee hereunderr must .be either on: attomay, -who -is: an :active msmber of the Oregon Stute Bor, a honk, trust company

or savings ‘and

under the laws of Oregon or the United States, a title |

to insure title to real

oon
property of this state, its subsidiaries, offllmtes, ogenls or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 496, 505 to 696.585,

.
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i The grantor covenants éin‘dfag‘re‘ésvtb and with the ‘beneficiary and those claiming under him, that he is law-
,:fGIlj;’é”éiz*éa‘iﬁ fee simple of said described real ‘property-and has a ‘valid, unencumbered title thereto

€ Si
.Exéept,forzprior mortgage in the approximate amount of $35,000.00.

and that he WiII wér'rantband forever defend the same against all persons whomsoever,
This trust deed is subject to the additional terms and conditions set
forth on Exhibit "B" attached hereto and made a part hereof.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, ‘tamily, household or agricultural purposes (see Important Notice below)

H&HKKEKXEXX‘XXK@XJXXX‘*X?(-?IWK@XXXXXX&X&X&)@WX%XWEK N&X)&KXWK:X&H

This deed applies to, inures to the benet devisees, administrators, execu-
tors, personal representatives, successors and assigns.’ The term bene, owner, including pledgee, of the
contract secured hereby, whether or not named as a beneti never the confext so requires, the

* JMPORTANT NOTICE: Delete, by lining out,
. not_applicable; “if - ty [a) is appli b
as such. word is defined .in the Truth-in-Len
“beneficiary 'MUST comply with the ‘Act and: R g b g requi

. disclosures; for this purpose, if this Instrument Is to be a FIRST lien to finance
the ‘purchase of o dwolling, ute Stevens-Ness Form No. 1305 or equivalent;
-if -this Instrument is'NOT to bs a first lien, or Is not -to tinance the purchase
.of ‘a’dwelling use Stevens-Nass Form No. 1306, or equivall i
with the Act is not required, disregard this notice.

,

UF the signer.of the ‘above is o corporation, . 1T :
:.use the form of acknowledgment opposite.) .
- . A : - {ORS 93.490]

‘STATE OF OREGON, *

- , 18 .

: - s 194 32 B Personally appeared . B PNV SNVOROT -7 - 1
Pﬁ‘r;onally appeared the‘above named..... ... ... .. T e . who, each being first
o XAk AL A letal . duly sworn, did say that the former is the..... [
e L president and that the latter is the...... .
secretary of -,

a corporation, and that the seal aihxed toﬁt}z; Ioregomgmstrument is the
; : - " corporate seal ot said corporation and that the instrument was signed and
and acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

E Jmentuto. pe..

=11,

voluntary act and deed. and each of them ack ledged said instr to be jits voluntary act
- ” . o
f.\Q“\‘ 3 2 fe ':./Beiore me:

and deed.
Before me:

CROTA n )' '-jb’gary Public for Oregon’ el NotaryPubecfo";o.regon (Og;gfL
Ry e S : E §M}'§commission expires: [/- 3 - ¢ c’ My commission expires:
5 R N : . X .

REQUEST FOR FULL RECONVEYANCE
To be viad only when obfigations have been paid.

‘trust deed have been fully paid and satistied. You hereby are directed, on: payment to you .of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebtedness secured by said trust deed (which are delivered to you
herewx'tb,gogethe;:with said trust deed) and to reconvey, without warranty, “to the parties designated by the terms of said trust deed tl.:
estate now_held byfyou-under the same.-Mail reconveyance and documents fo ... - :

Sy PR .

Do neot lase or destray this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for ilation befors yance will be mode.

TRUST DEED ™~ STATE OF OREGOW.,

{FORM Mo, 881)

STEVENSINESS 'UAW PUB. €6.0 PORTUAND, ok~ >

County. of ..o ._"}SS.
I certify that the within instru-
meat was received for record on the

’.‘;....;EBEDERIC,K.ID‘..,.LEHLERS,. :

“SPACE RESERVED

R T TR ’ Grantor i
' : ! ForR - page.........._...\ r as document/fee /file/
LEN..ANN EHLERS """ R i RECORDER'S USE instrument/microfilm No..." . . ,
PR ) Record of Mortgages of said County.
et d E P g HERTI ~,
Beneficiary Witness my hand and  seal of

\\

AFTER RECORDING RETURN TO’" County affixed.

. FOSTER & BuRDy -~
P. O. BOX 1667~
74

MEDFORD, OR 9

563*{2'-‘
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XHIBIT "A" S 17438

A parcel of land sitvated in the sl/2 of Lot 6« SectiQn_lz,
Township 38 South, Range B8 cast of the Willamgtte Meridian,
more particularly described as follows:

cstarting at the iron pipe marking the Southeast corner of the
N1/2 of Lot 6 as referred to in Volume 469 at page 9505,
Microfilm Records; thence North 89 deg. 321 23" West 914.77
feet along the South boundary of the N1/2 of s§id Lot 6 to a

- 5/8 inch jron rod (this same boundary line recited in above
volume M69 at page g509, and on map of Survey No. 471 as
bearing North 89 deg. 54 1/2' West); thence South 17 deg.

" 24%'31" East 350.98 feet to a 5/8 inch iron rod; thence
continuing South 17 deg. 24*' 31" East 350.98 feet to a 5/8
inch iron rod on the South boundary of said Lot 6; thence
North 89 deg. 40! h boundary of said
Lot 6 a distance O 5/8 inch iron rod at the
high water line of Upper K . thence North 24 deg.
06! 06" West along the high water line of Upper Klaméth %ake
a distance of 336.55 feet to a s/8 inch iron rod, which 15
the true beginning point of this description; thence Sout? 89
deg. 36' 20" East 435.6 feet; thence South 24 deg. 06' 06
Fast 109.54 feet; thence North 89 deg. 36 20" West 435.6
feet; thence North 24 deg. 06 06" West 109.54 feet to the
true beginning point. _

CEL TWO:

The South one-half of Lot 6, Section 12, Township 38 South,
Range 8, E. W. M.; less:

A parcel of 1and situated in the South one-half of Lot 6,
Section 12, Twp. 38 5., R. 8, E.W.M., Klamath County, Oregon,
more particularly described as follows:

Beginning at the iron pipe marking the Southeast corner of
the North one-half of Lot 6 as referred to in Volume M69,
page 9509 Deed Records of Klamath County, Oregon; thence
North 89 deg. 32'23" West - 914.77 feet along the South
boundary of the North one-half of said Lot 6 (this same
boundary line recited in above Volume M69, Page 9503, and on
pap of Survey No. 471, as bearing North 83 deg. 54 1/2°' West)
to a 5/8 inch iron rod marking the true point of beginning of
this description; thence South 17 deg. 24'13" East - 350.98
feet to a 5/8 inch jron rod; thence North 89 deg. 36'20"
West — 959.54 feet to 2 s/8 inch iron rod at the high water
line of Upper Klamath Lake; thence North 10 deg. 10.'20"
West— 341.01 feet along said high water line to a 5/8 inch
jron rod on the aforesaid South boundary of the North
one-half of Lot 6; thence South 89 deg. 32'23" East 914.71
feet along the South boundary of the North one-half of lot 66
to the true point of beginning, containing 7.20 acres more Or
less; and also less:

A parcel of land sitvated in the South one-half of Lot 6,
Section 12, Twp. 38 S., R. g8, E.W.M., Klamath County, Oregon,
rore particularly described a2s follows:
Beginning at the iron pipe marking the Southeast corner of
e-half of Lot 6 as referred to in Volume M6S,
Page $509 Dced Records of Klarath County, Oregon; thence
Morth E9 dea. 32' 237 Vest - 914.77 feet along the South
toundery of the Iorth onc-half of said Lot 6 to a 5/8 inch
iron rod {this sznt boundary line recited in above Volune
1269, Page 9503, 2nd on llap of Survey lLo. £71, as bearing
lorth E9 deq. 54 1/2' vest); thence South 17 deg. 24'31°
c.st 350.98 fcet to a 5/8 inch iron rod marking the true
roint of beeinning of this description; thence continuing
South 17 deg. 24'31° FLast 350.98 fcet to a S/8 inch iron rod
on the South bouncary of s2id Lot 6; thence lorth €9 deg.
20°'52" West 2long the South boundary of said Lot 6 2
Ciciaznce of 914.04 fecet to 3 5/8 inch iron rod at the hich
vater line of Upper Klamath Lale; thence lorth 24 dcg. 06'06°
viest a2long the hich water linec of Upper Klaseth Lede 2
éicinnce of 268.55 {cet to 2 5/8 inch iron rod; thience South
£S cec. 36'207 Lest - sse .54 fect to the truc point of




17439

“RCEL THREE:

AN UNDIVIDED ONE-BALF INTEREST IN THE FOLLOWING DESCRIBED PROPERTY:

A parcel cf land situated in the South one-half of Lot 6,
Section 12, Twp. 38 S., R. 8, E.W.M., Klamath County, Oregon,
- more particularly described as follows:

Beginning at the iron pipe marking the Southeast corner of
the North one-half of Lot 6 as referred to in Volume M69,
Page 9509 Deed Records of Klamath County, Oregon; thence
North 89 deg. 32' 23" West — 914.77 feet along the South
boundary of the North one-half of said Lot 6 to a 5/8 inch
iron rod (this same boundary line recited in above Volume
168, Page 9509, and on Map of Survey No. 471, as bearing
North 89 deg. 54 1/2' West); thence South 17 deg. 241'31"
East 350.98 feet to a 5/8 inch iron rod marking the true
point of beginning of this description; thence continuing
South 17 deg. 24'31" East 350.98 feet to a 5/8 inch iron rod
on the South boundary of said Lot 6; thence North 89 deg.
40'52" West along the South boundary of said Lot 6 a
distance of 914.04 feet to a 5/8 inch.iron rod at the high
water line of Upper Klamath Lake; thence North 24 deg. 06'06"
West ‘along the high water line of Upper Klamath Lake a
distance of 368.55 feet to a 5/8 inch iron rod; thence South
89 deg. 36'20" East - 959.54 feet to the true point of
beginning; containing 7.20 acres more or less,

IEHIBIT "AY, Page -2-




ADDENDUM TO TRUST DEED

Grantors covenant and agree:

1. To pay when due all encumbrances, charges, liens,
including interest, on saigd property or any part thereof
which appear to be i i i

enter upon said pr

and defend any action or proceeding proporting

Security hereof or the rights or powers of the

trustee hereunder. Beneficiary or trustee may pay, purchase,
contest or compromise any encumbrance, charge or liens which
in the judgment of either appears to be i
hereto and in exercisji

deed immediately due
ust deed.

STATE F OREGCN; COUNTY OF KLAMATH; ss.

Fited for record

)

Ms_ 9 dayof Dec. AD. 1982 ot cdicka M, and

duly recorded in Vol. MB2_, of __ mpqe enia- .
hYi FN, Coy SETI
Fee -$20.00 EV&H@&%E?me” larle.

“‘fyﬁb.(qfx(<~< =
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Trust Deed EXHIBIT "B"




