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_THIS TRUST DEED, made this e A BER  gan of . NOVEMbe T 19 -
ARCHIE.. 1o LINMAN LINMAN, ° b

Ty
ON, husban

BRENDA J. PETER

as Beneficiary,

AN
S

WITNESSETH: L :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of. sale, the property
in .....Klamath County, Oregon, described as: ~ ‘

‘Lot 23, Bloek 1, Tract No., 1116, SUNSET EAST, in the County of Klamath,
State of Oregon. .. L ,

= THIS -TRUST DEED -IS A..SECOND -TRUST DEED.AND IS BEING RECORDED SECOND
AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL
SAVINGS AND LOAN ASSOCIATION. :

together with all and s; gular the ¢ L heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, i ereof and.all lixtures now or hereafter attached to or used in connec-
estate,’ .

RFORMANCE of each agreement of grantor herein contained and payment of the
DRED....E.ORTYfEO.UR..AND_..Z

= == Dollars, with interest thereon according to the terms of a Ppromissory
ary or order and made b, érantor, the final Payment of principal and interest hRereof, it

J 7 i stated above, on which the final installment of said nofe

To protect tha security of this trust deed, grantor agrees: (3) consent to the making of g0y map or plat of said property; (b) join in
;- 1. To protect, preserve and -maintain - said property in- good dition - - & ' - any or creating any Jestriction thereon: (c) join in any
and repair; not 1o remove or demolish any building or improvement thereon; agreement “allecting this deed Or the lien or charge
not to commit or permit any waste of said property. (d) reconvey, withour warranty, c of the property. The
To complete or testore promptly and in good and workmanlike Krantee in any reconveyance may P’ descnb.ed as the “person or persons
HER i ich may be constructed, damaged or legally entitied thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, €Osts incurred therelor. be conclusive. prool of the truthiulness thereol. Trustee's fees for any of the
. 3..To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this t . .
tions_and’ restrictions allecting said property; it the benelicia R 10. beneficiary may at any
join ‘in ing such tiy ing stat, i time without i by a receiver to be ap-
cial Code as the benelticiary may require ili i pointed by a court, J uacy of any security lor
proper public oflice or offices, the indebtedness hereby secured, enter e possession of said prop-
by filing olficers or searching i erty or any pare thereof, in its own name sue or otherwise collect the rents,
beneliciary, issues and profirs, including those past due and unpaid, and apply the same,
4. To provide and ti Iy 4 on the buildings . less costs and expenses of Operation and collection, including reasonable attor-
now or heu;ltcrh ertc:’ed on hrheb s.m} premises afainsl loss or damage by jire ;u-y'l fees u}:!on any indebtedness secured hereby, and in such order as bene-
and such other hazards as the.beneficia rom _ti to_time require, in iciary may etermine,
an _amount not less than § lnsufyaﬂtfevatue » written in I1. The entering upon and taking possession of sa
companies acceptable to the beneliciary, with loss payable to the Iatter; all collection of such rents, issues and prolits,
policies of insurance shall be delivered to the beneliciary as soon as insured; i licies o i
if the grantor shall fail Ior.any reason to procure any such insurance and to - property, and the a
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any default or
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other j; i« lied by benefi- men| edness secured
ciary upon any indebtedness secured hereby i T as beneliciary the beneticiary may
may determine, or at option of beneliciary” the entire amount so collected, or In such an
any part thereof, may be released to grantor. Such application or releass shall
not cure or wajve any default or notice of detault hereunder or invalidate any
act done pursuant to such notice. e 2/ 2. 4
. 5. To keep said premises free jrom construction llens and to pay all ¢ A and his election
assessments and cther charges that may be levied or assessed upon or 05"3“'0"5 secured
i Y part ol such tares, assessments and other of sale, give notice
past due or delinquent and promptly deliver receipts therefor K 1 a nd proce this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- provided in ORS 8§6.740 to )
ments, -insurance premiums, liens or. other charges” payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then after default at any time prior fo five days belore the date set by the
make such payment, beneficiary may, at its option, trustee for the trustee's sale, the rantor or other person so privileged by
! and the amount so paid, with interest at ¢ ORS 86.760, Ay pay o the beneliciary or his in interest, respec-
hereby, together with the obligations de. i i the entire amount then due under the terms of the trust deed and the
trust deed, shall be added b ecured thereby (including costs and fxpenses actually incurred in
trust deed, without ‘waiver i isil r 3 igati ¥ attorney’s fees not ex-
‘ covenants hereol and-for s i f the prin.
{

erty hereinbelore describ. ij ed, and thereby cure
same “extent P shall be d by
described, and all such L v

out notice, and the non, 2 / the o, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed y due and pay and  ‘prace designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . . ) be postponed as provided by law. The trustee may sell said property either

« To pay all costs, fees and expenses of this trust including the cost in one parce! or in separate parcels and shall sell the ! or parcels at
of title search as well as the other costs and expenses of the trustee incurred  auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
lees actually incurred, . . : . the property 30 sold, . but without any covenant or warranty, express or im-

- To appear in and defend any action or proceeding purporting to  pLp.d. Tfl’:e recitals in the deed of any matlers ol fact shall be conclusive prool

ecurity rights or powers of beneticiary or trustee; and in any suit, of the truthfulness thereol, Any person, excluding the trustee, but including

appear, including  pe &rantor and beneliciary, may purchase at the sale.
and ".p"“",' in- 15. When trustee sells pursuant to the powers provided herein, trustee
cases shall be shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
Judgment o cluding the Compensation of the trustee and a reasonable charge by trustee's
ment or (2) to the obligation secured by the trust deed, (3) to all persons
i equent to thhe interest Iolhthe frustee in the truse
5 interests may appear in the order of ¢, eir priority and (4) the
ney's fees on such appeal. surplus, it any, to the &rantor or fo his successor in interest entitled to)such

It is mutually agreed that: ! of said shall be tak surplus.

. In the even{ that any portion or al. ol said pro, erty 7 be taken 3 . - elici, 5
X e R A oy T Forteuct 82y ity ey trom dime 1o
right, il it s0 elects, to fequire that all n a duccessor trustee appointed Mereunder. Upon auch ap intment, and without
o compensation for such taking, 5 L con the latter shall Le. wertoy with all title,
to pay all reasonable costs, expenses K e ly_ . i any trustee herein named or appointed

uch ' proceedi & ach such il and substitution shall be made by ‘written
d 1 . 7 s ining relerence (0 this trust deed
both in_the trial and 2 ¢ 1y ] e P of record, which, when recorded in the office of the County
llﬂdf:‘d ";x :ug:h Pfr"’;e;;"'ﬁ";r - . Cleck or Recorder of rh; county or counties in which the property is situated,
secur, ereby; a v intment
and execute s’;:ch instruments as shall be nec shall b;;o nelusive proof of proper of the frustee.
pensation, pramptly upon beneliciary's request, :

9. At any time and from time to time upon written request of bene-
{iciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for llation), without affect;; 7]
the liability of any person for the payment of the indeb(n_{nm, trustee may

shall be a

NOTE: The - Trust Deed Act . provides that the frustee hereunder must be eithar an attorney, who Is an- octive member of the Oregon State Bar, a bonk,
or savings and loon association outhorized to do butiness under the laws of Oregon or the United States, a title insurance company guthorized to ing:
Property of this state, irs subsidiariss, offiliates, ogents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 695,




1'7Ag<

> i s

; ; The grantor ‘covenants. and agrees to and w:th the benehcxary and- those claiming under him, that he is law-
fixIIy setzed if fee sxmpIe of said’ descnbed réal property and ‘has a valid, unencumbered title thereto

‘and that‘,'he ‘will warrant and forever defend the same against all persons whomsoever.

"The grantor. warrants that the pmceeds o! the loan represented by the above described note and this trust deed are:

(a)* primarily. for grantors personal, iam:Iy, h hold or agricultural purposes (see Impo{fant Notice below),

. (b) - for an’ organization, or (even if grantor is a natural person) are for busii or cial purposes other than agn‘mltuml
" purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, ad: linistrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgec, of the
cantract secured hereby, whether or not named as a beneticiary herein. In constiuing this deed and whenever the context so requires, the

8 des the femini; and the neuter, and the singular- ‘number includes the plural.

‘ IN WI TNESS WHEREOF saxd grantor has hereunto set his hand the day an

ear first above written.

244

* IMPORTANT NOTICE~ Deleto, by hmng out, whkhwor warrnnly (a) or (b) is 4‘//{,/:0
ot apglicable; if y {a) is applicable and the beneficiary is a creditor IR
‘as ‘such”word .is defined..in_the Truth-in-Lending M and. Regulation Z, lho ; r—z

ki ~Q,("(',‘ xt R -

‘beneficlary- MUST comply - with the Act and R ion'i by

‘disclosures; for this purpose, If this instrument is “to bs aq FIRST tien to f‘nann: R e B e
the . purchase . of a.dwelling, use. Stevens-Ness Form .No. 1305 or. equivalent; .
if this- instrument is NOT to be a first lien; or:is not to fmnn:e the punhnso
‘of ‘a dwelling "vse Stevéns-Ness Form No. ‘1306, or oqui p
wnh the A:t is not nqmred dusngurd this noiice. B i
llf |he ngnor of tho nhov- is a :nrpernhon.‘ . - . Yo R ‘ . N
use: the: hrm of cdmnwlcdgmen! opposite.) - o )
> . e g {ORS 93. 490)
STATE OF OREGON, - T2 STATE OF OREGON, Cotnty of ... ooeooooeicsn e o) 852
. : 19 . ’
Personally appeared ............coooioiiiieenicesesiacieeeeio @

..who, each being first

duly sworn, did say that the former is the
president and that the latter is the.

secretary Of ..l

a corporation, and that the seal allixed to the foregdoing instrument is the
corporate seal of said corporation and. that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed. .

Before me:

;Notary "Public for Oregon o (OFFICIAL
SEAL)

otary Pubhc !or Oregon

. My;»comMs;iqn expires: 3< ;?o( _? &/ ) My commission exptre:.

‘- REQUEST FOR FULL RECONVEYANCE
To be used only when cbligotions have been paid.

Trustee

The undersrgned is the legal owner “and holder of all indebtedness secured by the fcregoing trust deed. All sums secured by said
trust deed‘have been full y paxd and satzshed. You hereby are directed, on payment to you of any sums owing to you under the terms of
i t5" ‘éancel all evidences of indebtedness secured by said trust deed (which are delivered to you

: herethh together mth saxd trust deed) and.to reconvey, without warranty, . fo lhe parhes des:gnaled by the terms of said trust deed the

estate:now Held by you under-the same. Mail reconveyance and documents'to

DATED: ....oooverecerineecccsimeaemsencranensnnessmenssss s 3 A - e hemar e eeteaes.sieseseeiesseneasseasieers s ses s et e s e ea

Beneticiary

Do_not lote or destrey. this Trust Deed OR THE NOTE which it secures.” Beth mwit be delivered to the trustee for lictien before re yance will be mode.

TRUST DEED STATE OF OREGQON, }SS.

IFORM N° e County of ... Klamath .

ment was received for record on the
e

G rasiotonE M., and recorded
: SPACE RESERVED in book/reel/volume No...... 222! 2 .on
FOR : : page..).7.484 ...or as document/fee/file/ "

RECORDER'S USE instrument/microfiim No. 1821

ST

(’m Depuly

I certify that the within instru-

Record of Mortgages of said: County.

Witness my hand and seal of
County affixed.




