D, made this Lot

and Petorah L.

as Beneficiary,

Grantor irrevocabl rants, bargains,
..~ Klamath v.8 gans,

| 7 ¢ QRSehmre R e

ilfhevéauihééstefiyr%
ADDITION to the City

Gaidwell,

WITNESSETH: R
sells and conveys to trustee in trust, with power of sale, the property

......County, Oregon, described as: S

of Lot 43 2nd all of Lot bk, Block 18, INDUSTRIAL
of Klamath Falls,

according to the official plat

»iqythereof,pn;file in,theroffice of the. County Clerk.of Klamath County,

Oregon.

tégethie'rl with all and singular the ts, here

¢s and appurtenances and all other rights thereunto belonging or in anywise

now or herealfter appertaiam’ng, and the rents, issues
tion with said real estate.
: FOR THE PURPOSE OF SECURING

and prolits thereot and all lixtures now of hereafter attached to or used in connec-

PERFORMANCE ot each agreement of grantor herein contained and payment of the
ENTHOUSANDEOURHUNDREDANDNQ/lQO -

note
not sooner paid, to be due and payable ...
The date of maturity of the debt secured
becomes due and payable. In the event the within
sold, conveyed, assigned or alienated by the
then, at the beneficiary’s
herein, shall become immediately due and payable.

The above described real properly is not currently ‘used for agricultural, timber or

To protect the security of this trust deed,
not to remove of
not to commit or permit any waste of said property.. '

. To complete or restore  promptly and in. good
manner any building or improvement which
destroye;!kt;_ereon. and pay when due

and repair;

of evie}x‘ date herew.x'.ih',.;;;'éi:-le to beneliciary or o
: -Per Ter

grantor agrees:
1. To ~protect,” preserve and maintain said property” in #
demalish any building or improvement thereon:

and : workmanlike
may be constructed,
all costs incurred therelor.

terms of a promissory
and interest hereof, if

with interest the;edn according to the
the final payment of principal

>

by this instrument 1S the date, stated above, on which the final installment of said note
described property, or any part thereof,
grantor without first having
option, all obligations secured

or any interest therein is sold, agreed to be

obtained the written consent or approval of the beneficiary,

by. this . instrument, irrespective of the maturity dates expressed therein, or

grazing purposes.

(a) consent to the

granting any easemen

subordination or other a

thereol; (d) reconvey, without warranty,
grantee in any reconveyance may be described as the “person

legally entitled thereto,” and the recitals therein of any matters or {

be c_onclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 85.

lat of said property: (b) join in
iction thereon; (€} join in any
his deed or the lien or charge

part of the property. The

condition

damaged or

0 comply with all laws, or
tions and. restrictions atfecting said property:
join in ting such fi mng ts
cial Code as the heneficiary may require
proper public ollice or offices, as well as
by liling olficers or searching agencies
beneﬁci-‘ry.

the cost of all li

as may be deemned

" To provide and Iy
now or herealter erected on the said premises
an amount not han $......+.Y . s
companies acceptable to the beneliciary, with
policies of insurance
it the grantor <hall fail for any reason
deliver said policies 10 the beneliciary
tion of any policy of insurance now oOF h
the beneliciary may procur
collected under any fire or other insurance
ciary upon any indebtedness
may determine, or at option ©!
any part thereof, may be released to
not cure or waive any delault or notice of default
act done pursuant to notice.
: "To keep said premises
assessments and other charges that may
against said property belore any part of such taxes,

loss pa’yable

grantor. Such

me past due or delinquent and promptly deliver
any tazes, BSsess-

: should the

hereby,

trust deed,

trust. deed,
covenants_hereof a d
erty - hereinbelore d

as well as the grantor, shall
t O

T
il,th: beneficiary so requests, Lo

ts, condi-
lq Upon any delault by grantor hereunder, beneliciary may at any

ursuant to the U
and to pay lor filing same in the
en search
desirable by the

insurance on the buildingds
against Joss or damage by lire
and such other hazards as the M'f‘Va’l‘ﬁé“"" time to time tequiue, N

shall be delivered to the beneliciary as
to procure any such insurance and to

at least filteen days prior

on

nse. The amount

application ot
hereunder or invalidste any

po
assessments and other

payment thereol,

interest as aloresaid, the prop-
be

time ¢ notice, either in persom, by agent or by & receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses o} operation a lecti i ding 7 ble attor-
ney’s leet upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
11. The entering
collection of such rents.
insurance i
property,
waive any default or nol
pursuant to such notice.

12. Upon delault by
hereby or in his performance
declare all sums secured hereby immediately due
event the beneliciary at his election may proceed
in equity as a mortgage or direct the t
advertisement and sale.
execute and cause to be recor
to sell the sad described real
hercby, whereupon the trusiee shall
thereof as then cequired by law and proc
the manner provid in ORS 86.740 to 86.795.

13. Should the beneliciary elect to, foreclose by
then alter delault at any time prior to live days belore &
trustee for the trustee’s sale,
ORS 8§6.760, may pay to the
tively, the entire amount then due.
obligation secured thereby ( ding costs and exp
enlorcing the terms of the obligation and trustee’s and

ing the amounts provided by law) other than such portion ©
cipal as would not then be due kad no default occurred. and thereby cure
the default, in which event all foreclosure pf dings shall be d& ed by

es made

, written in

o the latter; all
soon as insured;

upon and taking possession ol said property, the
jasues and prolits, or the proceeds ol lire and other
K ds for any taking or damage of the
3 aloresaid, shall not cure or
to the expira- or invalidate any act done
said buildings.

1obred:

grantor in pay ny i secured

of any agreement hereunder, the benelficiary may

and payable. In such an
Jose this trust d

is trust deed by

receipts therefor

fArantor, either
ith which to

beneficiary
under

bound to the

same extent that they are $ the

described, &

out notice, &

render all- sums secuf by

constitute 8 breach of this trust deed.
36 To pay all costs. Iees and

of title search a3 well as the other costs and expenses ol th

el

in connection with or in enlorcing this obligation and trustee

fees actually incurred..
. To appear ¥
allect the security bes
action or proceeding in which the beneliciary or
any suit for the foreclosure of this deed, to
cluding evidence of title and the b‘e‘nehaa(y's or ‘!rus,l-ee's
3 y's i

o eces in this
fixed by the trial court and in the event ot
decree ol the trial court. Arantor further
pellate  court shall adjudge ¢ ble as the
ney's ives on such appeal.

It is mutually agreed

8.. In the event that any
F A

and del?nd

that:
.ponion ot all
p s

immediately due and payable with-
at- the option of the beneliciary,
i ediately due and payable

this trust including the cost
e trustee incurred
s and attorney’s

any action ot proceeding purporting to
rights or powers of beneliciary or trusteel
trustee may appear, including
y all costs and expenses, in-
attorney’s lees: the
pa 7 in all cases shall be
an appeal from any
agrees to pay such sum

beneliciary’s of trustee’s atfor-

of said property
2L U enelici

hege:n
the trustee.

14. Otherwise, the sale
place designated in the rotice of
be postponed as provided by law.
in ome parcel or in separale
auvction to the highest bidder
shall deliver to the
the property 30 wld, but wit
plied. The cecitals in the deed
of the truthlulness thereol.
the grantor and beneliciary, may

15. When trustee sells
shall apply the proceeds of sale
cluding the compensation of the trustee and
attorney, (2) to the oblidation secured
having recorded fiens subsequent &
deed as their interesls may appear in
surplus, il any. 0 the granter or 1o
surplus.

d;te.nduzbexkru;nd
zowhkhnidu!emay
sell saxd pro; either

shall be held on the
sale or the time
The trustee
and skall
!orash.rayableax:be
itsdeedinfcfmnxequir

and in any suil.

judgment or
as the ap-

shall be taken

under the right of

r
it it so_elects, to require that all or any portion of the monies payable

r such . taking. which are in excess of the

expenses and attorney’s

applied by it lirst upo
both in_the trial and a_ppe"ate I
ficiary in” such proceedings, and -the- balance applied upon
secured hereby; and . grantor agrees, at its own expense, to
and execute such  instruments a3, shall be necessary
pensation, promptly upon beneficiary's request.
9. At m time fo time
resentation ol this deed

liciary, yme
Fet i full reconveyances, for cancellation),

endorsement (in

the liability ot any person lor the paymeént of the indebtedness,

fees necessarily paid of
uch proceedings.,shall be paid to beneticiary and
ble costs and expenses and attorney’s fees.

necessarily paid or incurred

take such actions
in cbtaining such com-

upon written
and the note for
without affecting

| ! - 16. For any teasan permitted by law Benciiciary may
y shall have the ol

fime appoint a successor oF successors to any frustee
successor ftrustee appointed hereunder, Upon such appointment, and without
conveyance to the successor _trustee, the latter shall be vested with all ttle,
powers and duties conlerred upon any trustee herein or appoint:
h der. E ppoi ¢ and e om ahall be made by written
instrument ted by b Yo ing relerence to tkis trunt deed
and its place ol 1 , ich, when recorded in the ofixce ol the County
Clerk or Recorder of the county of counties in which the property is situated,
shall be conclusive proof of proper app i ¢ of the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged  is made a public record as prorided by law. Trustee is

ed to notily any party hereto of pending sale under any cther deed of
trust or of any action or proceeding i which grantoc, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

amount required

by bene-
the indebtedness

request of bene-

trustee may

NOTE: The Trust
of savings and
property of this state,

Deed Act provides
loan ossociction authorized 1o do business
its subsidiories, affiliates, cgents of

thot ‘the trustee hereunder must be either ‘an’ ottomney,
under the lows
bronches, the United States or any agency thereof, of

Siote Bar, a bonk, st compeny
outhorized 1o inswre title 10 rect
1o 454.585.

who Is on active member. of the Otegon
the United States, @ title insuronce company

of Oregon of
on escrow ogent ticensed under ORS 498535
H PR

e




| to the balance of the. Grantors Trust Deed balance

an Oregon Corporation,
M81 page 193kl Klamatn

County, Oregon.. - -

and that he will warrant ‘and forever deie'nd;the same against all persons whomsoever.

“Seller” shall be responsible ‘to'pay taxes -as they become.due and to add said taxes

The grantor warrants that the proceeds of the Ioan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
. (b). for an organization, or (even if grantor is a natural person) are for busi

or « cial purposes other than agricultural
purposes.

‘This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legat devisees, ad;

tors, personal repr ives, 3 and-assigns. The term beneticiary shall mean the kolder and
contract secured hereby, whether or not named as a beneti

masculine gender .includes the feminins and the ter, and the singular ‘number -.inch

i ators,
owner, including pledgee, of the
never the context so requires, the

the plural.

day and year first above written.

CIN W{ TNESS,WHEREOF, ;ai»d Agra(it’dr‘ vlvryask hereunto set his hand the

» IMPORTANT. NOTICE: Dalete, by lining out, whichsver warfanty (o] or ) is, - f % -

not applicable; if Tanty -(a).is epplicable.and. the beneficiary is a- creditor: - %’aMae Rando p R et
as’ such word is defined in the Truth-in-Lending " Act -and : Regulation Z, the

Lenoficiary MUST comply “with the Act’cnd Reguld 3 king required .

disclosures; for this purpose, If this instrument.is to be a FIRST: lien -to finance
the ‘purchase of a dwelling, use’Stevens-Ness Form No. 1305 or equivalent; -
if this_instrument is NOT to"be o first lien, ‘or I+ not to fincnce the purchase
of a dwalling use: Stevens-Ness. Form No. 1306, or equival I# i X
with the Act is net required, disregard this notice. - - -

43 ﬁll igner of the uhnv}n'i: 'u corporation, ¢ - .
use the form of acknowledgment opposite.) -* - R
e R 2 {ORS 93.490)

STATE OF OREGON,. - .. ..". e | srareor OREGON, County of Iss.
.County . of : J B [ - I £ R
December-gx 19.:82

asvemg,

. Personally ed ..
Pei,ii:nijﬂf g;sppegfqd' ‘the’ above named...

who, each being first

T

Anna,Mae Rendol’

I duly sworn, did say that the former is the.. .
president and that the latter is the..
secretary of 3

;carparation, and ‘that the seal aftixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;

and each of .them acknowledged said instrument to be its voluntary act
and deed. .

Before me:

: 1t AR
ry Public tor Orefon Notary Public tor Oregon (OFFICIAL

P gt ) SEAL)
g > ission ‘expires: 7 //3 / g.s | My commissiqq expires: s

"5 REQUEST FOR FULL RECONVEYANCE °
.- To be vied enly when ebligations have been paid.

The undersigned is the légal owrer and hold of all indebted, ‘secured by the foregoing trust deed. All sums secured by said
trust deed have 'been fully paid and satistied.’ You hereby are directed, on piayim;nt to you of any sums owing to you under the ferms of
said " trust deed or piFsuant #o"statifs, t6” cancel Il evidences of indebtedness ‘secured by said trust deed (which are delivered to you
hérewith together with said frus deed) and 'to reconvey, without warranty, "to the ‘parties designated by the terms of said trust deed the
estato now ' held byfyou undér the same. Mail. reconveyarice and documents to LI e e i

Beneficiary
De net lose .r dulny this Trust Do!d or l’l‘lENO?E wﬁl;h it secures, Both must bo @ollgu{td.!o the trustea for I before ¥ will be made.
TRUST DEED STATE OF OREGON.
{FORM No. 831 County of ... Klamath ...... SS.
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

I certify that the within instru-
ment was received for record on the

! ' 2900 day. of DEC._ 19..82
. Py at.....3341 o'clock. P.M., and recorded
Granfor SPACE RESERVED in book/reel/volume No...._M82.  _on
: o FOR

- page 17495 . oras document/fee/file/

‘‘‘‘‘ - RECORDER'S USE instrument /microfilm No. 18216.....,

NN N R IR

Record of Mortgages of said County.

... . Beneficiary

Witness my hand and seal of

MOUNTAIN TITLE COMPANY
(AT T g2

v

AFTER RECORDING RETURN TO o County affixed. ‘
TITIE comiry .(.%anty Clerk




