M UEEL <
YT ASSUMPTION AGREEMENT m 0 raye 17502:_, o,

~ Loan Number
18222
DEPARTMENT OF VETERANS' AFFAIRS

WHEREAS
Idanlommwmdbypfopeﬂyexacutadby MiChae1 F' Harris for the sum of
e 50,000.00

ho!
Fifty Thousand and no/100

avidenced by Note and Mortgage. Trust Deed. Security AQf t, or A tion AQ! dated __19;2—3-:-&1— and rocorded Volume/Reel __ﬂgl_—-—— Page __/] 8568
Klamath — Gousny, Oregen e ﬂlame.mbod promises included therein, to-wit:

- ‘Mortgage Record: 'tot_______________—-——'——'-"
—

of Section 14, Township 39 South,
jcularly described as follows:

sftuate in the SE% SEL
e Willamette Meridian, more part

boundary of Homedale goad. said point
distance of 30 feet and South 0 16" East 2 distance

of 102 feet from the Northwest corner of the sy, SEL of said Section 14; thence
South dary of Homedale Road 3 distance of 117.0

¢ 10* East along the East boug
feet to an iron pin; gg° 48’ East @ distance of 150.0 feet to an

{ron piny thence North O 10" ¥ dale Road 2 distance of
117.0 feet to an jron pin; thence South 89 of 350.0 feet,
aore or less, tO the paint of beginninu.

MICH 1S FIRMLY AFFIXED TO THE

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME W
PROPERTY: Year/1981, Hake/Kinsbrook. Serial NumberlABC7SClQ450R, S{ze/36x56.

. A tract of land
Range 9 East of th

Beginning at 2 jron pin on the East

peing horth 8g- 4g' East a




THEREFORE. in consideration of the mutual and agr herein iT IS HEREBY AGREED AS FOLLOWS:
l.meDepanmentolVexeram'Aﬂnirsdoesh«ubyeomnmmmammd Y of said by the afy id B to said Purchasers.
ZThePu'dmasdohembymmaMagmlomsddhdeMednagMdmcedbynﬁnmam y and to all of the obligati Provided, it being agreed

and understood that as of saidindestonessis ___FOTty-nine Thousand Nine. Hundred Thirty-six and

62/100 ponars «_ 495936 .62

) and that the Interest rate 1s ___Y@riable

and shall be ]] '5 % per annum; however, the

Ist ., _January 83 « 996.00

1927 inthe sumof: which will i i this is a variabie interest rate ‘oan and if the Director
periodically adjusts the variable interest rate. if there is an increase in property tax, or if there is an i in the i ium, it icable.
Principal and interest: < 542.00
Tax (est. V2 of annual): s 54 - 00
Insurance: §&._ TmEme—- )
TOTAL MONTHLY PAYMENT: s 596 »OO

3. The Borrowers understand that their present liability under said loan shall be terminated by this Agreement and by the assumption by the Purchasers of said loan. It is expressly

st that this ag is for the mutual benefit of B and Py to said sale of said Pproperty. This loan may be reamortized annually to assure
amortization in accordance with the final due date on the securily instrument, ORS 407.070(8), 407.030, 407.020. . h

This assumption by said Purchasers is joint and several and shall bind them, their beirs, i

e 1

PURCHASERS BORROWER

STATE OF OREGONT ;' .,

STATE OF OREGON

..... i L
Tt A K1 BRI A 4y
CQUWOF% counryor _ Klamath PO D )

I S AP
Q_n(ﬁ‘ls‘ 10th dag'ot . | onthis lOthdayo, De(?c er : . - Y
s v . RN = "% s N -
19—’.—8—%‘ 30’.5_0“5")' ?Pp'é{ the above named 1982 personally appeared the abodg named & Lo

N

5 ¥ T
/:'...‘ ,\’f..‘f
MICHAEL F. HARRIS % slA' - - 5

foregoing instrument to be hj

\“‘\‘

' SR AT I
MINNIE-KAY 'DAVIS .

and acknowledge th: foregeing instrument to

ww voluntary act and deed.
Before me: t-(, # W/(/M?C, ) ] .
ereme O No7 17blic YOV?EGON . Notary P‘yc for QBEGON
My ission expires: ﬂ/ /9/ 3 issi /ﬂ/ /Z

My expires:

DEPARTMENT OF VETERANS' AFFAIRS I certify that the within was received and duly recorded by me in

Klamath

County Records, Book of Mortgages, No. M82

Page L7502 onthe.__10 dayor __Dec,

ﬂéﬁﬂ;sxﬁ;

day of

0‘

»Pérson_all,lyua,F{DeLajgd the above named & 1o-10-82 9:5]  wooon. A )
Cathy MacNeiil
and acknowledge the foregoing instrument to be his (their) voluntary act and deed. Klama th - )
2 ~ /ﬁ, Y
Before me: MZ{ 2{2%4 LA /a A Doputy.

Notary Public for OREGON

fter/racording return to:
r aLs
My commission expires: JUL 1 164

Fee $8.00

ToNree .

R I

Yolzvany AIFAIRS




