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Loan Number ASSUMPTI‘QN"AGREEMENT P
18244 samerow SRR ATOTE,

WHEREAS DEPARTMENT OF VETERANS AFFAIRS L —— d

ks a loan secured by property executed BY M torthe sumot

evidenced by Note and Mortgage. Trust Deed. ity Ag! ent, ot tion Ag t daf

100 e e

Seventeen Thousand nine hundred_and no/100 orars L. 900.00 !
]-24-73 andrecordedVolumRoel_ﬂB————Page_g_gg_——-—-

Mortgage Records for K] amath County, Oragon the following described premises includod therein, to-wit:

(attach tegal description}

The W 1/2 of Lot 2 and A1l of Lot 3 in block 55 of City of Malin, Kiamath
County, Oregon

WHEREAS, said Borrowers are selling said property and Borrowers and Purchasers desire that Purchasers be permitted to assume and agree 1o pay said indebtedness and perform all the
obligations under said Loan Contract. and said Department of vetarans' Atlairs is willing to consent to said transfer of title and tion of said i 3

THEREFORE, in consideration of the mutua! covenants and agreements herein contained 1T 1S HEREBY AGREED AS FOLLOWS:
1. The Department of Veterans’ Affairs does hereby consent o the sale and conveyance of said premises by the aforesaid Borrowers to said purchasers.

2. The Purchasers do hereby assume and agree 10 pay said indebtedness evidenced by said note and security instrurnent. and o perform all of the obtigations provided. it being agreed

andunderstood that st <aictindobledness s Fifteen Thousand Two Hundred Eighty Seven and 2/100.

__________———-J”llars { 1 5 287 > 02 and that the interest rate is _Eixgﬂ___’— and shalil be _JJD—% per annum; however, the

Director, during the term of the loan., may periodicatly adjust the interest rate i variable, to be paid by the tranaterco, and hat monthly payments shall be made beginning the

___lmday of __D_w_b_e—r‘————- 19_,8_2—_ in the sum of: ] 84 which witt increass, it this is a variable interest rate loan and it the Director

periodically adjusts the variable interest rata, if there is an increase in property tax, or if there is an i inthe ir ce pr if app!

Principal and interest: s_____J_BlAD-Q/'
Tax (est ‘hzof annual) S/QL_QQ————-

{nsurance: -

. ———

TOTAL MONTHLY PAYMENT: s/_“j.é—lﬂg——"_—'

3. The Borrowers understand that their present fiability under said loan shall be terminated by this Agreement and by the assumption by the purchasers of said loan. itis expressly
od that this agl t is for the mutual benefit of Borrowers and Purchasers to consummate said sale of said property. This loan may be reamortized annually to assurs
-amortization int accordance with the final due date on the security instrument. ORS 407.070(8). 407.030. 407.020.

This assumption by said Purchasers is joint and saveral and shafl bind them, their heirs, pe 1 rep and assigns.

~

BORROWER //

S

STATE OF OREGON

SS.
COUNTY OF oo™

Onthis;l___.i-?a Onthis_____—day of —___/ .
S, o
N e "-.:";5 2
19_8_,2_.-_ pe“r,soﬁa}l.’y.' apbgarbd':the above named 19 personally appeared the above named
S . ., z

L

8t ;‘ yol - December
8

.,

CRAIN

their) voluntary act and deed. and acknowledge the foregoing instrument to be his (their) voluntary act and deed.
Before me: ———

Notary Public for OREGON

o Notary Publiy for OREGON
Myc'i:mmissli:c;'ri expires: 9 j’ Mycommissionexpires: —”/

NT OF VETERANS AFFAIRS | certify that the withinwas received and duly recorded by me i ——————"

_____K]_amath—— County Records, Book of Mortgages. No. MmM32

& - November
& e 0
parsonally appeared the above named

Cathy MacNeill
and acknowledge the foregoing instrument to be his (their) voluntary act and deed Coun

-

Before me:
Notary Public for OREGON After Yecording return to?

— W DEPARTMENT OF VETERANY LFFALRS
1225 FERRY STREET S.E.

o 0 SALEM, OREGON §7310




